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AGENTS and BROKERS 
PENNSYLVANIA and NEW JERSEY 


The Indemnity Company of America 


Saint Louis 


WRITING AUTOMOBILE INSURANCE 
EXCLUSIVELY 


Have opened a Branch Office in Philadelphia, 
at 424 WALNUT STREET, which is fully 
equipped with Claim and Underwriting De- 
partments to handle the business in these two 
States, and in charge of men who have been 
General Agents, know the Agents’ needs and 
speak their language. 


Do you represent a company where the Officers 
have a real interest in you and your policy- 


holders? 


CH. A. LEMP, President EARL C. THOMPSON, V.P. & G. M. 
HENRI F. DAVID, Secretary . WM. J. LEMP, Jr., Treasurer 


“Urouopit * 


‘“‘The Policy Has An Advantage” 
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C UNDERWOOD & UNDERWOOD 


Collision and Property Damage 


Two Fords may meet in deadly combat and afterward 
arise and go about their business. But as a result, you can 
more easily sell Collision and Property Damage insurance to 
owners of other cars. 


It is a good plan, though, to sell the coverage before an 
accident rather than afterward. Then your client receives a 
check in settlement of the loss instead of a bill for the 


premium. 


Write Collision and Property Damage _ in the Ohio 
Farmers. The policies are well arranged and easy to make 
out; the premiums can be quickly and surely quoted; losses 


are cheerfully and liberally adjusted. 


Selling literature, handsomely lithographed in three colors, freely 
illustrated, and imprinted with your name and address, will be supplied 
free of charge if you represent the Ohio Farmers. 


Ohio Farmers Insurance Company 
Organized 1848 - -. LeRoy, Ohio 


E. K. Schultz & Company W. L. Perrin & Son 
GENERAL AGENTS METROPOLITAN AGENTS 
4th and Walnut Streets 75 Maiden Lane 
PHILADELPHIA, PA. NEW YORK, N. Y. 


H. M. Dinsmore & Company 
GENERAL AGENTS 
22 Leidesdorff Street 


SAN FRANCISCO, CALIF. 


FIRE 

HAIL 

LIGHTNING 

MOTOR CARGO 

TORNADC 

PARCEL POST 

GAS EXPLOSION 

TOURIST BAGGAGE 
SPRINKLER LEAKAGE 
RENT AND RENTAL VALUE 


USE AND OCCUPANCY 
OR 
BUSINESS INTERRUPTION 


AUTOMOBILE: 
FIRE 
THEFT 
COLLISION 
WINDSTORM 
PROPERTY DAMAGE 
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Goods in Shipment— 











What an opportunity to sell Transportation Insurance! With prosperity predicted for 


1925 and the consequent increase in shipping via all routes, a receptive market azvaits solic 
itation of this line. Every owner of goods in transit is a prospect. 

And the advantages to be gained from pushing the Annual Transit Floater are not 
alone in its own commissions, although the added income certainly justifies the effort. As a 
wedge into new accounts, this line is peculiarly valuable. 


For full information on the Annual Transit Floater, ask the Fidelity-Phenix Special 
Agent or write direct to the Inland Marine Department of the company. 


FIDELITY-PHIENTX 
FIRE INSURANCE CO- 


SO MAIDEN LANE.NEW YORK,N-Y. 


CASH CAPITAL 
FIVE MILLION DOLLARS 












































ERNEST STURM, PAUL L. HAID, 
Chairman of the Board President 
NEW YORK CHICAGO MONTREAL SAN FRANCISCO 
jE Lo Fa ff 
. ine dearest watts Sereeaeeteieatritistrssasseitare if iit 





_ 







oSSSesetesssens>ss-ssisssssess: ss 


: 
ooens - 
eeesssrrtessssise: 


RIS UF 
































Gant Gant 


I yur} 














« THE NATIONAL UNDERWRITER 





January 15, 1925 













Current Advertisement 
appearing in the 
Saturday Evening P 
Century 


Review of Reviews | Prevention is the first step 
World's Work 
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lt’ protection 
Atlantic Monthly @ wns: ce 
Scribners | eerie : 
Harpers 


Insurance Company Of . 
North America 


OW} CLOG R APH 
We MAGAZINE 


fhe 
AG 
AILBAG 











——— 


oH 











_ 48 ; TIONS 
aM A Nose 
3/fi BUSINESS E--4 





Writing policies is the Insurance Agent’s job. The 
[Insurance Company of North America does not expect to 
do a mail order business on the strength of its National 
Advertising. But it makes the Agent’s job easier thereby. 
It opens doors and multiplies contacts. 

Your insurance prospects will recognize the strength 
and dependability of “The Oldest American Fire and 
Marine Insurance Company.” 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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NO HOPE FOR TRUCE 
IN SEPARATION FIGHT FIRE LOSSES FOR 1924 ARE PUT AT RESULTS IN THE WEST 


$37,529,250 FOR UNITED STATES AND CANADA NOT SATISFACTORY 


Overtures for Some Form of a ee vet . Premiums Dropped Last Year on 
Fire losses in the United States and | exception the loss record for the cold 
Peace Settlement Found 


Canada during 1924 were again exces- | weather months runs at a high average, | the Average From 7 to 9 
es sive, aggregating, according to compila- but this is not entirely due to climatic 
r Resistan re ee: en I e ae. . 
St ong Ae ce tions based on the daily fire loss records conditions and artificial heating, as it is Percent 


sleet of the New York “Journal of Com-. believed the high percentage of moral 
merce,” $377,529,250.. While this jis azard losses that appear in the last 
BOTH SIDES FIRMLY SET slightly below the 1923 record of $398,- month of the year or in the first peice LOSS RATIO ABOUT 57% 
192,200, and is quite appreciably below ©' the next are in a measure traceable to 
: results shown from inventories or stock - — 


the disastrous total of $410,889,350 in 
taking, revealing the profit or loss situ- Expenses Ran Up About Three Points 


1922, it is nevertheless an inexcusable 


Suggestion Was Made That Charles R. 


ition in the businesses of those who are 


















Street Be Made the Arbiter in waste of the nation’s wealth. not too scrupulous.” —Separation Interfered with the 
the Controversy 1924 Was a Fiery Year Production Program 
The “Journal of Commerce” says: Jan. $ o c 
“The year 1924 was consistently a fiery Fe 39°910'75 
There have been reports bruited about one, with little or no excuse other than) Apr. | 31,009/750 The premium income on fire insur- 
during the last few weeks to the effect carelessness or criminality. Month by vd ett o nce last year in Western Union terri- 
that some plan was on hand to bring month the loss record was exceptionally 4), 36,667,750 tory fell off on the averave from 7 to 9 
ee heavy, and while there were no confla-) Aug 21,579,500 
about a_ reconciliation between the grations of any magnitude the number Sept. | 41,515,900 per cent Insurance companies appre- 
Western Union and Western Insurance of fires probably exceeded that of any \““ casa 100 aa'osr eon ciated the fact that the values as a 
Bureau. It was stated that the time other year. It is calculated by the ac- Dee 17,426,000 44.476,800 | rule were not in existence In many 
had come when peace should be de- tuarial | bureau committee which tabu- Total.$410.889.850 $389.192.200 $377,529.50 | cases insurance was cut down to save 
: lates the loss records for the National —" eee een eens eee rere ‘ 
clared and while the two organizations Board, that approximately 65 percent  ousins tne ab Bein expense Undoubtedly, the separation 
might not revive the conference agree- of the fires are due to causes which During the last fortv-six vears the ag- | Ught had something to do with lessened 
ment, there should be a laying down of should be easily preventable. eregate fire loss of the United States as | Production. Field men had their atten- 
arms and drawing away of the artillery Careless Housekeeping compiled from “The Journal of Com- | tion pretty well occupied with separa- 
in order that greater harmony might “This deduction is confirmed by the mr of paspny Rap branes sore ~ ro nse Paces “gy is phere Paes < 2 
prevail in the central west. Some leading fire insurance executives, who! World War obligations of the Allies to bus re nat Me May oe pg 
overtures have been made and sentiment make an analysis of the causes of their the United States, This enormous eco- | peony the case in aie cnet ” The field 
of leaders sounded. own losses, and among them the general "omic waste has been going on from being ps one or 1 a d ~ oer ic a tw 
z : : , year to year and constitutes a drain — : an isturbed, construc 
Clarence Axman’s Editorial opinion is that a mterial proportion of upon the country’s economic develop- | tive work lagged 
jas : , . | the 1924 fires, particularly those in in-| ont that coulda be pe i half os : 
These reports culminated in an edi-  gustrial or mercantile plants were due : Expenses Ran Up 
torial in the | “Eastern Underwriter” to careless housekeeping. Their inspec- Annual Loss Since 1879 With the decline in premium income, 
written by Editor Clarence Axman ad- tion reports show that for many months The following table of the fire losses | the expenses ran up from two to three 
vocating an arbitration of the separation past manufacturers and merchants have by years since 1879 shows a very steady | points. Many companies still had their 
issue and suggesting Charles R. Street, been more than ever disinclined to spend trend toward higher loss waste figures expensive mac hinery built up during the 
vice-president in charge of the western money for upkeep and repairs. 192 $377.529,250 1900 .$163,362,250 | high production period carried over, 
department of the Great American, as Moral Hazard Is Apparent > $10,889,350 1899.... toh ape and had not been able to readjust it. 
an arbitrator. Mr. Axman in speaking peels. ; ‘oll . : oo ame ey sty a Che litigation, hearings, and other de- 
of Mr. Street, said: “He fulfils all the With the A rtone gro gles ak! Me | 3919 775 1896 tisess 500 | wands on account of the separation 
requirements. Although a Union man, records of 1922 and gion Poni pe ts ade " 317014385 1895 " 329'835.700 fight, entailed a large extra expense. 
he is popular with the Bureau, has te warn ing sr sarees ene : nee, | 298t 267,273,140 1894.... 128,246,400 | There were also rate suits in Missouri 
% , i .. adjustment in connection with deflation  ,91¢ 231442995 1893 156.445.875 | and Kansas that called for expensive 
everyones confidence and it is positive of values, it was expected that the moral 1915 182. 6.200 1892.. 151,516,000 legal talent and the presence of rate 
that he would act fairly. Furthermore, jazard losses would have largely disap- 1914. 350 1891.... 143,764,000 | experts on the ground for many weeks 
he has im a way the advantage of an peared or at least constitute a very in- 1913 350 18y0 108,293,700 | The Illinois tax litigation has been ex- 
outside viewpoint, because he has only a significant percentage. This expectation 1°12 20,900 1889 123,046,800 ponaiee. on a belltens we Pacem ga pe ont 
— Unie ce returned to 4 oe has not been realized, as the 1924 record a 70 650 ae ac tye ne was engaged. There are some com- 
while haps =. po Eon ire Be es contained oe See evidences of een 1909 200 1886... 104,924,700 panies that put up a special reserve to 
fire company and was residing in New are Snvnes oF questo arabs. — aetnes ay eae yt — hem “x noon Illinois taxes on the 
York City ” . by month the insurance executives hope 1907 250 1884 p 110,103,60 new basis, if ey are called upon to 
; to see a turn for the better as regards 1906 we O00 1883 . 110,149,000 pay the amount. 
Two Prominent Men in the East this phase of the situation, but in this a “nye oa ey enpeed Whittle Down on Expense 
Color was lent to these reports be- | they were grievously disappointed. The 1903 95.700 1880.... 74.643,400 inst ‘att 1 “ar 
cause last week Mr. Street was in New monthly record of the past three years, 699 | °° 149,260,850 1879 77'703.700 Most offices have been giving much 
York and Vice-President Waite Bliven | which is shown in the subjoined table, j901.... 164,347,450 ee ee whittling 
of the Firemen’s, who is president of affords an interesting study. . down here and there. But few salaries 
the Western Insurance Bureau, was “It will be noted that almost without. ,Total, 46 years... $8,873,088.195 | Were increased Jan. 1. The feeling ex- 
sien tea tae aaa. ists that salaries have reached a top 
Mr. Street returned to Chicago and epee Some ioreign companies that 
g 


s Seamer? 7 ; : , om , . | made their aalecy ineresss : 
scouted up the idea that any coopera- effect that the litigation in Minnesota, | ference agreement, there might be a ide their salary increases Jan. 1 have 


tive agreement could be reached, espe- Kansas and other states.over separation | satisfactory plan worked out where liti a custom. ; 
cially at this time. Mr. Street said that | has been extensive and expensive. It | gation of this kind would be terminated ee il — — 2 writes “ore 
he could not well be chosen as an ar-| has impressed home offices. Both the and differences could be ironed out at srg hg een | ate Ble wad yy Shae 
hiter, because of his Union leaning. He | Union and Bureau leaders claim to have a joint meeting. ° nies w iw 2 on te so il sade 
was active in the Western Union before | made the better showing where hear- Some Suggestions Made ese , other pe agg ot "haa © seo 
he went to New York to become presi- | ings have been held or a case has been : , a ‘ a : : — 
dent of the Fidelity-Phenix. Mr. Street | trieg. No decision has been rendered The Union companies that have been 
stated that he did not believe that the | 5, the Kansas separation case, and Com- pushing separation and have practically 
Western Insurance Bureau would put missioner Wells of Minnesota has not cleared their agencies in states where 
their interests in charge of any Union handed down his ruling involving sep- they could act with impunity, naturally 
man. aration. Some of the managers have te not willing to enter any sort of an | record 

felt that this litigation was doing the | agreement that will involve mixed agen- The vear therefore was a restless and 
From all that could be gathered, there | business no good, and in fact had a cies. They declare that separation must | unsatisfactory one. This year the 


losses at different periods throughout 
the year. December proved a_ hot 
month for some departments. Tornado 
losses in South Dakota hit some com- 
panies amidships and spoiled the year’s 


No Hope of Reconciliation 








sep 
does not seem to be any hope of recon- | very damaging effect. It has cost a lot go on until there are only two sets of | aration fight will be more out of the 
ciliation at this time. There has been | of money. It was felt that while it agencies. However, an agreement might | way, the business outlook is better and 
considerable talk in select circles to the | would be inadvisable to revive the con- (CONTINUED ON PAGE 38) there is a more optimistic note 
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APPROVE CREDIT RULE 


IS WORKING SATISFACTORILY 


After Two Years of Practice in Vir- 
ginia, It Meets With Favor 
Throughout State 


RICHMOND, VA., Jan. 13.—Com- 
missioner Button’s 60-day credit rule af- 
fecting all lines of insurance except life, 
hich has now been in effect nearly two 
is working very satisfactorily, ac- 
ng to reports from various parts of 
Virginia, and has helped to strengthen 
the credit situation materially during the 
period of its’ effectiveness. So far, no 
complaints of violations have been 

idged with the state bureau of insur- 
according to officials of the bureau, 
taken as an indication that 
generally are living up to the 





nd this 1s 
rents 
Boards 


Adopted by Local 


In Richmond, the local board compris- 
ng a membership of 31 has made it a 
ule of its own. Norfolk already had a 
credit rule in effect before Commissioner 
Button issued his ruling. In that city, 
premiums must be paid on the 20th of 
that in which the 
rance is effected or else an interest 
iring note must be made to carry on 
he obligation. Under the commission- 
rule, payment must be made not 
later than the 15th of the second month 
following that in which the policy con- 
tract is effected. Likewise, an interest 
bearing note is required after this date. 
In Norfolk, terms of the rule are stamped 

the policy and made a part of it. In 
other parts of the state, a slip setting 
rth the terms of the commissioner’s 
rule is attached to the policy in some 
others, it is usually at- 
1ed to the bill presented the insured. 
Some of the agents are reported to be 

ing the slip only as a last resort. 


following 








1 
I 


ers 


nstances In 


Is Generally Approved 


The smaller agencies in particular are 
rted to be pleased at the way the 
is working, as it tends to eliminate 
long term credit which some of the 
rger agencies were accustomed to ex- 
tend prior to the time the rule went into 





Juestionnaires recently sent out to 172 
gents throughout the state by Col. E. 
of Emporia, former presi- 
dent of the state seeking 
their views as to the operation of the 

ile and how they liked it elicited a total 
Of these, 78 were favor- 
Seven 


association, 


98 replies 
ble and 13 were opposed to it. 
committal Col. Goodwyn 
information in preparing an 
lress which he delivered subsequently 
of Connecticut insurance 


were not 


lized the 


t a meeting 


Would Change Policy 
Special agents who travel Virginia re- 
that in some instances agents who 
take notes in extension of credit use 
e note aS an excuse Ior not setthng 
ptly with the companies, saying 
t they are unable to discount them 
consequently desire more time for 
settlement. For the most part, however, 
é nd that the rule has helped to 

eed up settiements. 

Phere is a movement on foot to have 
‘ edit rule incorporated in the pol 
the Richmond board having already 
e on record in favor of such a step 
t is understood that other boards 
ut the state are contemplating 





The general understal 


t t th ce Id be done vith the 
ot Com one Butte and 
t legislative tio1 Id not be nec 

c - 
The penalty for violation of the rule 
anges trom a fine of $100 to $500 with 
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PART TIMER LICENSED 





PENNSYLVANIA COURT RULE 


Commissioner Cannot Refuse License 
Because Agent Will Not Devote 
Whole Time to Insurance 


The fact that an applicant for agents’ 
license expects to be a part-timer is 
no excuse for refusing him license in 
Pennsylvania, according to a ruling by 
the court of common pleas of Dauphin 
county, Pa. The court has ordered 
Commissioner McCulloch to grant an 
agent’s license to Emmet K. Deibler, a 
lawyer of Shamokin, Pa., unless the 
commissioner has some other grounds 
for refusing it, than the fact that Mr. 
Deibler is a lawyer, who will devote 
only part of his time to fire insurance 
business. 

Facts in the Case 


Mechanics & Traders 
applied for a license for Mr. Deibler. 
The license was refused and the two 
parties agreed to submit to the court 
the following question: “Is the insur- 
ance commissioner of Pennsylvania 
justified in refusing to license as an in- 
surance agent or broker one who is a 
practicing attorney and who will devote 
only a part of his time to the insurance 
business and the other part of his time 
to his law business, for that reason 
only ?” 

Judge Wickersham in a long opinion 
decided in favor of the plaintiff. His 
opinion is devoted largely to a discus- 
sion of the arbitrary exercise of discre- 
tion by a public official with citations 
of cases arising out of the refusal to 
issue various classes of licenses. The 
court “finds nothing in the insurance 
commissioner act of 1921 to give such 
discretionary power to the insurance 
commissioner” and holds that “his at- 
tempt to exercise such power would 
clearly be an arbitrary abuse of what- 
ever discretionary power has been con- 
ferred upon him by such act.” 


In 1923 the 


BRUCE BULLION QUITS 


PROMINENT IN HIS OFFICE 
Arkansas Insurance Commissioner Re- 
signs and Is Succeeded by M. J. 
Harrison, the Assistant 





LITTLE ROCK, ARK., Jan. 14.— 
3ruce T. Bullion, insurance commis- 
sioner and state fire marshal, whose 
resignation went into effect yesterday 
noon, will be succeeded by M. J. Har- 
rison, assistant insurance commissioner, 
who was appointed to the office subject 
to confirmation by the senate by Gov- 
ernor McRae after Mr. Bullion had pre- 
sented his resignation. Mr. Bullion, 
whose term did not expire until March, 
1929, said that he intended to establish 
a law office in Little Rock, specializing 
in insurance cases. 

“T have been in 


the capitol for 15 


years almost continuously and I want 
to get out and work for myself,” Mr. 
Bullion said. He has been insurance 


commissioner since the establishment of 
the department in 1917, when it was 
separated from the auditor’s department. 
Previous to his appointment he served 
as secretary to Governor Donaghey and 
was a member of the tax commission. 
Mr. Harrison, the new commissioner, 
has served as assistant commissioner the 
past four vears. 

Mr. Bullion is prominent in the In- 
surance Commissioners Convention, 
having served on leading committees. 
He is now second vice-president and 
was on the road to be president of the 
organization. He was one of the best 
known commissioners in the country. 


Curtis Made a Director 


At the annual meeting of the Fire As- 
sociation in Philadelphia Cyrus H. K. 
Curtis, publisher of the “Saturday Even- 
ing Post,” the “Ladies Home Journal” 
and the “Public Ledger,” was elected 
a director to succeed C. F. C. Stout, re- 
signed. 








CONDENSED NEWS OF THE WEEK 








Reports have had it that a truce might 
be declared between the Western Union 


and Western Insurance Bureau. The re- 

port is denied. Page 3 
* * 

Fire losses last year amounted to 

$317,529.250. according to “Journal of 

Commerce” records, Page 3 


The earth tremor in eastern Massachu- 
setts last week has been followed by a 
demand for earthquake insurance in that 
locality. Page S 

* * * 

Insurance men are interested in the at- 
tempt to have Congress pass a bill pro- 
viding that rents in the District of Co- 
lumbia shall be put under control of a 
federal commission. Page 6 


Credit managers meet in New York to 
arrange to raise a fund of $1,000,000 to 
protect themselves from commercial 
crooks. Page 5 
British & Mercantile hon- 
ors H. N. Wood of Omaha, state agent, 
who completes 40 years of service, by 
tendering him a banquet. He is retiring 
from active field service. Page 5 


The North 


Annual report of Underwriters Labora- 
tories shows results obtained along vari- 
ous lines during the past year. Page 5 


*K * * 
The fire insurance patrol places Chi- 
cago losses last year at $9,212,200 
Page 14 


* * 


It is stated in New York that Col. E. A. 
Hamilton, who recently resigned as ex- 


ecutive head of the Fidelity & Deposit, 
is organizing a new surety company in 
New York City Page 41 

Statement issued by retiring state 
treasurer of lowa and his successor 
shows over $1,600.000 of state funds in 


failed banks at Des Moines and gives 
list of companies on depository bonds. 
Page 43 


A number of surety men will attend 
the annual convention of the Associated 
General Contractors in Washington, 
D. C., this week. Page 45 


xk kK x 


Plans are on foot to consolidate the 
Cloverleaf Life & Casualty of Jackson- 
ville, 111, and the American Bankers of 
Chicago, under the name of the latter. 

Page 44 
* * x 

Surety companies involved in the Des 
Moines bank collapse decide to withhold 
payment on public fund depository bonds 
until decision of test’ case now in court. 

Page 45 

The Seaboard Casualty is being organ- 
ized in Los Angeles, to write plate glass 
and full automobile coverage. Page 43 

* * * 

Insurance Commissioner Bruce T. Bul- 
lion of Arkansas has resigned and is suc- 
ceeded by M. J. Harrison, assistant com- 


missioner. Page 4 
Homeseekers Fire is organized at 
Wheeling, W. Va., backed by prominent 


local business men. 


Fidelity-Phenix stock 


Page 19 


runs up several 


points, but Ernest Sturm, chairman of 

the board, denies that any melon will 

be cut. Page 12 
*x* * * 


Superintendent Beha of the New York 
department has called the chief execu- 
tives of casualty companies in confer- 
to talk over the subject of acquisi- 
tion cost. Page 41 


ence 


x *k * 
difference between the ex- 
ecutive and himself, John 
taptiste, vice-president and _ general 
manager of the new Equitable Surety of 
New York City, has resigned, Page 41 

- da 
New York Plate Glass changes its name 
to New York Casualty Company and in- 
creases its capital to $750,000 Page 44 


Owing to 
associates 


“INDIANA DAY” PLANS 
ARRANGING STRONG PROGRAM 


Many Prominent Speakers and Attrac- 
tive Entertainment Features Are 
Scheduled for Jan. 20 


INDIANAPOLIS, IND., Jan. 13.— 
Arrangements for “Indiana Insurance 
Day,” Tuesday, Jan. 20, and the night 
before, are rapidly nearing completion. 
A big free entertainment and party 
have been arranged for Monday even- 
ing in the Riley room of the Claypool 
Hotel, the first part of which will be 
a couple of boxing matches and a battle 
roval followed by fancy dancers and 
cabaret singers and from 10 o’clock un- 
til 1 there will be dancing with music 
by Charlie Davis’ orchestra, one of the 
best bands in Indiana. This party is 
for all insurance men and their families 
and everybody is welcome. 
Have Strong Program 


Tuesday is “Indiana Insurance Day,” 
during which there will be meetings of 
the various life, casualty and fire or- 
ganizations in the state. At noon in 
the Travertine room of the Lincoln Ho- 
tel there will be a meeting of the In- 
dianapolis Association of Life Under- 
writers. This meeting will be addressed 
by Dr. Charles J. Rockwell, professor 
of insurance salesmanship at the Uni- 
versity of Pittsburgh. During the day 
the meetings will be addressed by C. J. 
Doyle, associate general counsel of the 
National Board; Ernest Palmer, man- 
ager of the Chicago Board; Jesse S. 
Phillips, general manager of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, and Raymond W. Stevens 
of Chicago, president of the Illinois 
Life. There will also be addresses by 
prominent officials throughout the day. 

Arrangements have been made with 
11 of the 12 luncheon clubs in Indian- 
apolis to turn their meetings over to in- 
surance interests and an insurance pro- 
gram will be given. Different speakers 
for “Indiana Insurance Day” will ad- 
dress each of these meetings and an 
unusual program is expected. 


Plan Huge Banquet 


On the evening of Jan. 20, there will 
be a banquet at the Claypool Hotel at 
which it is expected to serve at least 
1,200 people and one of the principal 
speakers of the evening will be Con- 
gressman Charles L. Underhill of Mas- 
sachusetts, who is a man of mational 
prominence and will bring a message of 
vital interest to everyone interested in 
the insurance business. 

Practically all of the space in the 
assembly room on the eighth floor of the 
Claypool has been contracted for and 
there will be insurance advertising dis- 
plays of interest to everyone. Various 
companies will have their headquarters 
on the eighth floor for the convenience 
of the visitors. 


Will Operate from Philadelphia 


PHILADELPHIA, Pa., Jan. 14.—The main 
operating office of the Potomac Fire of 
Washington will soon be located in this 
city, being the running mate of the Gen- 
eral Accident, which owns the con- 
trolling stock. As soon as the capital is 
increased from $200,000 to $500,000, and 
the surplus to $1,000,000, the Potomac 
will branch out on a more extended 
program. Active direction of the Po- 
tomac Fire has been in the hands of 
Thomas C. Moore, assistant manager of 
the General Accident. The transfer of 
headquarters here will give him an 
opportunity to be in more intimate 
touch with the Potomac’s affairs. Crum 
& Forster of New York, the general 
agents of the Potomac Fire, do the 
big bulk of its business at present 





The insurance laws of New Mexico 
and of Wisconsin are being codified, and 
in the latter state, it is understood, vari- 
ous statute revisions will be proposed 


as well. 
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LABORATORIES GIVE. 
OUT REPORT FOR YEAR 


Building Block Tests Hold Inter- 
est—Submittors Have Com- 
piled Report 


ADD SEVERAL NEW SAFES 


Coated Composition Shingles Are In- 
teresting Item—Metallic or Slate 
Coating Used 


1924, by the 
protection department of the Underwrit- 


Results obtained during 


boratories, in a series of fire tests 
hollow 
building blocks, comprising the 


ers La 


of wall panels, constructed of 
concrete 
varieties and shapes in most general use 
at the 


bled into a comprehensive report which 


present time, have been assem- 
has been published for general distribu- 
tion, by the submittors. 

This research has provided a founda- 
tion on which to develop a program for 
the listing of outputs of concrete block 
factories and tor counterchecking of 
listed products. 

Newly Listed Safes 


work of the laboratories 
has added several new entries to the 
list of those from whom standard la- 
beled products of safes can be obtained, 
and has extended the variety of patterns 
and styles made by subscribers of longer 
standing in the list, on which labeling 


The year’s 


is authorized as a result of fire tests. 
New methods and equipment have 
been devised for counterchecking the 


quality of the insulation used in labeled 
safes and for obtaining evidence as to 
the permanence of its fire resistance and 
insulating properties. 


Work on fire doors, windows, roof 
coverings and miscellaneous’ groups 
have continued in normal volume. Win- 


dows designed with hollow metal frames 
and with sash of plate steel members 
appear to be progressing from the status 
of a novelty to that of a distinctive class. 
Methal lath, for use as a plaster 
in the finishing of 
ings, may now be 
listed products. 

Composition shingles, 
with metallic copper, 
gles carrying a rigid covering of slate 
are among novelties, which during the 
year have been recommended for classi- 
heations higher than those which have 
thus far been earned by the more fa- 
miliar types of labeled shingle 


base 
partitions and ceil- 
found among the 


electro-plated 
and similar shin- 


Hydraulie Department Work 


The most noteworthy work of the 
hydraulic department has been the in- 
vestigation of the spacing and distribu- 
tion of automatic sprinklers, which has 
been in progress during the latter part 
of the year. 

Due to the fact that a very large per- 
centage of the electrical manufacturing 
in the country takes place in the east, 
about one-half of the work of the 
trical department is done in New 

It is, however, interesting to note that 
While a total of only 23 applications 
vas received by the San Francisco office 
luring 1923, there were 70 applications 
received in 1924. 

There have been relatively few small 
viring devices and materials submitted. 
This is due to the standardized condi- 
tion of these devices and the fact that 
this field is not, to any extent, being 
entered by new manufacturers. 


elec- 


York. 


Radio More 

Work in 
Pliances has become 
during 1924 the department has been 
called upon to investigate a number of 
devices designed to change or take the 


Important 
connection with radio ap- 
more active, and 


XUM 
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STARTED 


LAW ‘MAKING 


HAIL LAW IS THE BIG ISSUE 


Reimbursement for 1923 Shortage 


Sought in North Dakota Legisla- 
ture—Investigations Due 


BISMARCK, N.D., Jan. 13.- aor 
North Dakota assembly is organized and 
the new state officials inaugurated and 
the task under way now is the appoint- 
ment of committees of the two branches. 

Among the problems with which the 
assembly will shortly be confronted are 
the attempt to use the surplus of the 
tate hail insurance department to pay 
in full losses by farmers who had in- 
surance in the state system in 1923, and 
the reestablishment of 2 or 3 cent flat 
hail tax on all tillable land, to replace 
the 1 cent tax provided for now and 
which is to continue only until a certain 
revolving fund has been established. 

There probably will be several investi- 


gations with likelihood that the state 
fire insurance fund, the state bonding 
department and the state hail depart- 


ment will be inquired into along with 
several other departments. 

Farmers meeting at as Sart, 
county, decided to send a man to Bis- 
marck to lobby for de passage of a 
bill to pay off the 20 percent of the 
1923 hail indemnity which was not paid 
Einan of insufficiency of funds. 

It developed in the opening session 
that the Nonpartisan League’s voting 
sti ngth will be 59 instead of 60 and the 

Independents’ 54 instead of 53. There 
is a possibility, too, that there may be 
another defection from the league ranks, 
which would narrow its margin to 3. 

Early forecasts are that there will be 
little in the way of important law 
making during this session. 


in Slope 


Federal Union Increase Approved 


Approval of the Illinois insurance de- 
partment has been given to the increase 
in the capital stock of Federal Union 
of Chicago, from $200,000 to $1,000,000. 
The capital stock is fully paid up and 
in addition the Federal Union will have 
a surplus of approximately $500,000. 

The Federal Union is a running mate 
of the Liverpool & London & Globe and 
Star and will operate in all states in 
which those companies are now entered. 


place of “A” and “B” batteries. It is 
expected that there will be a steady in- 
crease in’ the number of applications 
covering radio equipment. 

The volume of work handled by the 
gases and oils departments during 1924 
1s probably the largest on record. The 
greatest activity has been in the field of 
oil burning appliances, although a great 
deal of work has also been done with 
fire extinguishers, hazardous liquid 
tanks, dispensing units, acetylene de- 
vices and appliances of a miscellaneous 
character. The activity has not been 
confined alone to domestic burners, as 


work also has been done on several 
types of industrial equipment and a 
number of accessories have also been 


submitted. As a result of experience 
with the domestic burners, and in re- 
sponse to a need for a statement of as 
many fundamental requirements as 
could be set down, a tentative standard 
for construction and performance of do- 
mestic burners was prepared and com- 
ments solicited from manufacturers con- 
cerned. 
Explosion Proof Motors 

A special investigation is now under 
Way in connection with the determina- 
tion of simple and reliable means for 
preventing svyphoning of oil from stor- 
age tanks which must necessarily be 
located above the point of consumption 
Much has been accomplished in the de 
velopment of work on explosion-proof 
motors, and their electrical control ap 
paratus, and on flame 
tank vents. 


1 


arrestors tor o1 
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NORTH BRITISH PAYS TRIBUTE 


Nebraska State Agent Will Retire From 
Active Field Service— Completes 
40 Years’ Work 


The North British & Mercantile paid 
signal honor to its state 
braska, H. N. Wood, Friday night, uy 
tendering him a dinner at the Omaha 
Club, to celebrate the conclusion of 40 
years of active service with the com 
pany. He has the distinction of having 
served the company for a longer period 
ef time than anyone now connected with 
it. The invited 


agent tor Ne 


guests were prominent 
men from Omaha and vicinity both i 
and out of the insurance business who 


guest of “ares 


about 40. The 


friends of the 
and numbered altogether 


are ¢ le se 





H. N. WOOD 


company ‘was represented by Assistant 
Managers R. P. Barbour and George H. 
Batchelder, General Agent E. S. Inglis. 
the field men of all its associated com- 
panies in lowa and Nebraska, and Frank 
N. Britton, state agent for Kansas 
United States Manager Shallcross ex- 
pected to be present but was prevented 
from doing so at the last moment. A 
letter from him was read at the dinner. 
A large number of letters and telegrams 
from friends and associates were also 
received and read. 
Speakers of the Evening 


Assistant Manager Barbour presided, 
and the speakers were Frank L. Britton 
of Kansas, president of the Western De- 
partment Field Club, a company organ- 
ization, as representing all the field men 
of the department; John D. Carpenter 
of Des Moines, state agent of the Queen, 
as representing Iowa field men; E. Ster- 
ling Freeman, state agent of the Agricul 
tural, as representing the Nebraska field 
men; Frank Martin of Martin Bros.. as 
representing local agents, and Dr. Frank 
G. Smith, minister of the church witl 
which Mr. Wood is prominently identi 
fied. 

He was the recipient of a fine radio 
set as a gift from Mr. Shallcross \ 
unique feature in this — was a 
message to Mr. Wood and the guests at 
the dinner broadcast by Station WOAW 
which was received in the banquet room 
over Mr. Wood's gift radio, 
carried its own direct message ot 
ings, congratulations and good wishes 


Relieved of Field Work 


which thus 


greet 


At this dinner it was announced that 
Mr. Wood has been relieved of field 
work and will hereafter devote his time 
to the adjustment ot around 

(CONTINUED ON PAGE 38) 
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CREDIT MANAGERS TO 
WAR ON CRIMINALS 


Insurance Companies Interested in 
the Movement That Has Been 
Inaugurated 


LOSSES ARE APPALLING 


Business Men See the Necessity of Tak- 
ing Drastic Action to Protect 
Their Interests 


NEW YORK, Jan. 14. men 


and credit managers meeting here voted 


Credit 


to raise a fund of $1,000,000 to combat 


credit criminals. At this meeting, which 
was attended by representatives of the 
New York Credit Men’s 
the National Association of Credit Men, 
it was pointed out that credit losses have 
reached the appalling 
000,000 a vear. 
of the 
dle west were present. 

Pough, president of the 
Credit Men’s Association, 

of the meeting. 

A $1,000,000 fund will be raised to en- 
large the work of the national credit 
judicial department of the National As- 
sociation of Credit Men, it being pointed 
out that this department needs the addi- 
tional facilities to be permitted to handle 
all cases of suspected credit crimes 
throughout the entire country. The 
National Association has a membership 
of 30,000 and represents practically every 
important wholesaler, manufacturer and 
banker in the United States. 


Association and 


figure of $250,- 
Representatives from 15 
largest cities in the east and mid- 
William H. 
New York 
was in charge 


Becoming Commercial Croeks 
It was pointed out at this meeting that 
gun men are forsaking their regular 
trade to go into the commercial crook 


game. This condition was pointed out 
by George L. Rais of St. Louis. He 
said: “It takes less personal risk and 


promises greater profits.” We will have 
to watch the ordinary crook that usually 
is only committing crime. He is getting 
into this game.” 

Mr. Poaak. who presided at the meet- 
ing, said: “Credit criminals are those 
who obtained goods through misrep- 
resentation or having legitimately ob- 
tained goods on credit, conceal these 
goods, sell them secretly, pocket the 
profits and then go bankrupt for the de- 
liberate purpose of making their credit- 
ors pay the bills.” 

It was pointed out at this meeting that 
in approving the campaign to raise 
$1,000,000, the savings would be over 
$100,000,000 to business houses in the 
United States. Already committees for 
raising this fund of $1,000,000 are at 


work in 16 of the large cities 


Prominent Goslings 


Among the numerous goslings 
ing full membership in the New York 
Blue Goose are Superintendent of In- 
surance James A. Beha, and Deputy 
Superintendent Charles F. Fowler, both 
of whom will their pin feathers 
plucked at the gathering to be held at 
Newark Jan. 19. 


have 


E. S. Royal Is Advanced 
ATLANTIC CITY, N. J., Jan. 14.—E 


Steelman Royal, formerly 
retary ol the Seaboard Fire of this city, 
was annual 
its capital 
$100,000 


assistant sec 
elected secretary at its 
understood 
increased trom 


stock to be 
going to net surplus 


gathering It is 
will shortly be 
to $200,000, the new 
110, the 
account. 


sold al 


premium 





6 
ADDRESSES FIELD CLUB 


ABOUT RECIPROCAL 


TALKS 


George E. Turner Explains Difference 
Between Mutual and Reciprocal— 
Agents Must Fight Own Battle 

















George E. Turner, manager of the 
Cas Information Clearing House, 
was speaker at the monthly meeting 

Cook County Field Club held in 

( g ! Mr. Turner said that 
ie thing iz reciprocal 

I ( h 1 18s the prepara- 
t gent to « his own fighting 

He said no one else could do it, to save 
s ss I him He said that taken 

S vhole itual surance was not 
<Ing any headway, but in 

‘ lities s up, and in others 
S 1 ge be careful 

s lis among the casu- 

alties s de battle. The 
long 1 may go to the 

stock companies, but there are bound to 
c Ities among the stock 
es l ese are the agents who are 
epare meet reciprocal com- 


Many Don’t Know Difference 


| j . & 
Many agents, he said, do not know 


mutuals and re- 























ciprocals. In order to meet competition, 
they must at least w this much. 
He said mutual company is an 
s It is incorporated. 
a P ¢ difference, 
eee S 1 it 
: ; s that instead of the 
é g w ne ( ontrol ed by 
stockholders who have put up 
‘ S tion, it substi 
han * thie ‘ the liabilitv of 
s bers re its poli olders 
s ( rs i ctices ot n 
Ss I Y Tere if n 
s s r ganiza- 
t s the onlv « 
I s r e other hand 
re Ss o legal 
r ers eca h t 1s oth 
¢ e ° ] lit the 
t s me ers € it 
4 s¢ may ave an 
5 o% 
| P + er + e ccol 
re tyr ] re yeIng 
J 
er 1 r rt < the country 
pmaneias pee e said. is a cor- 
t | ticers ot it are em- 
salar He said a re rocal 
( er ( Ss ri yy an attor- 
t S es nsible to no 
é o gets Ss in e¢€ ona per- 
ge of the business He is not lim- 
ted to a $5,000 or $15,000 salary, but 
r large percentage on the entire 
e. Hes reciprocal sales 
cer tw general classes or 
gre of argument The first is that 
s le The the representative 
+ . e 4 ? ss € 
Arguments of Reciprocal 
order to back up the second State 
J 
ent he produces a financial statement 
the organizatior He brings out a 
orgy € or the mie ers of? the 
ommiuttes ( re all prom 
‘ ‘ nd + + ich men re 
( organization, it will never 
lH, vs the g Te , 
ro that it ood one 
é ‘ eat the ri ent gument 
‘ t t r% he Tees 
‘ ‘ ent I ‘ ov 
‘ rg zat der tate 
er and therefore ¢ i] 
‘ ror r t ti? ] etter 
‘ ( t Ke ! 
¢ r / the tock con 
P 
1 si tn. elon Mere Turner 
that , , P mittee of 
, o re lit Its 
‘ ré ? the ttorne 
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RADICAL MEASURES PROPOSED 
Effort Made to Put Rents in Charge of 
Commission in the District of 
Columbia 


WASHINGTON, D. C 


Real estate men 


Jan. 14.— 


have sent out distress 


signals to all engaged in the business 
and to insurance men on account of 
WG] 


ills introduced in both houses of Con- 
gress providing that rents in the District 
of Columbia shall be put under control 


of a federal commission. This, the Na- 
tional Association of Real Estate 
Boards holds, would endanger private 
property rights to real estate every- 
where in the United States. The intro- 
| duction of these measures and their 


championship by important interests 
show that radicalism is not scotched by 
any means. The Fitzgerald monopolistic 
workmen’s compensation bill has a lot 
of life in it yet. The real estate pro- 
posal, known as Senate Bill No. 3764 
and House Bill No. 11078, would create 
a permanent form of rent control for 
the District under the police power, a 
orm of rent control and control of 


| 
| . e 
private property never before attempted 





under American legal theory. 
Comment on Proposal 
The National Association of 


Estate Boards says: 


| The bill provides for a permanent 


| salaried governmental commission which 
| would have power to state what it con- 
| Siders a fair rental for all residence 
| property in the District. It also provides 


| that the proposed commission should 
| have the right to prepare standard forms 
of leases, and that these standard forms 

ist be used by all owners in making 


contracts. If 
ed upon the bill 
standard form shall ne 
ned for legal 
used 


other forms are 
that the 


vertheless be as- 





provides 


purposes to have been 
The enactment of such a measure 
|} would take from the owner of property 
‘ompletely not only the regulation of 


|} rentals but the control of the character, 
terms and duration of occupancy of resi- 
dential property The association holds 
that if sustained this bi would estab- 
lish a legal principle which would en 


rights in real 





r private property 
é all over the country, and tend to 
drive capital out of this field of in- 
vestment 


A rent control commission for the Dis- 
- Columbia is in itself not a new 
Such a e« was cre- 


World War 


} 


proposa 
ated during the 


»ymmission 


period of the 











San emergency measure The court of 
pneals of the District of Columbia has 
recently held that any further holding 
over of the present rent commission is 
unconstitutional, ir much as the emer- 
| gency which necessitated such legisla- 


| tion has passed. 


He can cancel them off 
em off the advisory commit- 
They 
functions as an ad 
visory committee. In a_ reciprocal 
which is wound up the two 
| members of the advisory committee are 
|} on the policyholders protective commit- 
tee trying to collect an assessment on 
non-assessable policies. In f 
reciprocal in Indiana, after the recip- 


rocal had been going along for a couple 


in-fact himself. 





time that he wants to. 


ave no duties or 


now being 


the case of 


ot one of the advisory committee 


ail tie wnat Whe te have the tonke 


audited 


ears 





The matter was postponed on 
finally he 


told by the 


1 
two or tnree occasions and 
demanded it and he was 


| attorney-in-fact to go ahead and get the 
| books audited if he could He got 
| other members of the board together 
land it cost him $4,000 through the 
courts to obtain an audit of their own 
hooks of tl reciprocal which is now 
| to meet the rou 
ance has beer 1¢ 





| cessfully conducted upon a mutual plan 
He said it is a great custom of mutual 
( alt men to go around pointing 


AROUSED AS TO BILLS’ 


UNDERWRITER 


TO HOLD A CONFERENCE | 


MAKE RESOLUTION EFFECTIVE 


Advisory Council of Virginia Agents to 
Discuss Enforcing of Milwaukee 
Platform 


RICHMOND, VA., Jan. 13.—How to 
make the Milwaukee resolution effective 
in Virginia is the principal question 
scheduled for discussion at a meeting of 
the advisory council of the Virginia 
\ssociation of Insurance Agents to be 
held in Richmond Jan. 22. Officers of 
the National have been in- 
vited to attend and participate in the 
discussion and it is expected that several 
f them will attend. The advisory coun- 
cil is composed of two representatives 
local board in the state. It 
was formed a year or more ago for the 
purpose of working out problems con- 
fronting in as practical 
a manner 


Association 


from each 


the association 
as possible. 


Will Confer With Button 
the executive com- 


the association will also meet 
purpose of shaping 


Che preceding day, 


mittee oft 


the line ot followed at 
the session of the advisory council as 
well as to consider other matters of 





importance affecting the general welfare 
i » insurance fraternity in Virginia. 
issioner Button is scheduled to 
confer with the committee regarding 
several matters which he wishes to take 
up with it. Just what these questions 
are has not been disclosed but it is 
understood that they are of vital interest 
to members of the insurance fraternity. 

Both meetings are slated to be held 
at the Westmoreland Club. Charles P. 
Walford, Jr.. of Richmond is chairman 
of the executive committee. 





Con 


s 





MacKinnon Made Chairman 

P G. MacKinnen has been elected 
airman of London Llovds for 1925 
His father and uncle were underwriter: 

r Tlovds P. D. MacKinnon, a judge 
in the hich court, is a brother Another 
hrother is a partrer in the firm of Hogg- 
Tindle & Co.. average adiusters in Lon- 
don. FE. R. Pulbrook will act as deputy 


1 


Losses Lighter Than Last Year 


MILWAUKER, WIS., Jan. 14 
n general continue but have been lighter 
te date this vear than during the same 
neriod of January, 1924, according to W. 
D. Reid, vice-president of the Northwest- 
ern National. The premium income of 
his company was greater in December 
and to date this year than during the 
sume period of any past year, he said. 


Losses 


insurance com- 
operated on the 
said in the first place 
life insurance and casualty insurance 
are very different. The life insurance 
actuary can tell to a point of absolute 
safety what his will be for the 
next 50 vears on the business now being 
put on in the books. How different 
that is from the casualty business! 
Secondly, none of the big mutual com- 
panies were started as such but were 
tock companies until they had built up 
such large surpluses that the amount of 
money put up by the stockholders was 
insignificant in comparison and unim- 
portant It was then perfectly safe and 
reasonable to pull away from the stock- 
anchor. Another thing is that the mu- 
tual life insurance companies have not 
pulled away from the agency system. 
Most of the mutual casualty companies 
declare that the stock agent is an 
nomic waste and declares that they will 
save his expense to the policyholder. 
This policv is not held by the success 
ful mutual life companies who depend 

great deal upon their agents to write 
and select their business for them 


with pride to the life 
panies which are 
mutual plan. He 


losses 
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CITES SERIOUS HAZARD 


POINTS TO NEED FOR ACTION 


Fire Marshal Gamber of Illinois Says 


Cities Should Take Up Oil Burner 
Question at Once 


MURPHYSBORO, ILL., Jan. 14—< 
The hazard of the oil burner was force- 
fully pointed out by State Fire Marshal 
John G. Gamber of Illinois, speaking 
before the Illinois Firemen’'s Association 
at its annual meeting here this week. 
Mr. Gamber was reviewing the various 
needs of adequate ordinances and their 
relation to fire prevention and in dis- 
cussing the question of oil burning fur- 
naces said: 

Newest, Most Serious Hazard 


“One of the newest and most serious 
of all hazards is the oil burning furnace. 
This is a very recent development. 
There are many makes of oil burners 
on the market and hundreds of them are 
being installed. Competition has become 
very keen and as a result a good deal 
of inferior or unsafe equipment is being 
foisted on an unsuspecting public. A 
number of burners have been approved 
by the Underwriters’ Laboratories, but 
this does not prevent manufacturers of 
unapproved make from selling their 
stocks if they can ‘get away with it,’ 
and they can get away with it so long 
as city officials exercise no control 
whatever in this important field. 

“One investigator reported that one 
dealer has sold almost 200 gravity feed 
burners in that city and that there had 
been several fires from those burners. 
Our rules do not permit gravity feed, 
because we think it dangerous. Some 
of the agents for oil burners sell a cus- 
tomer on the argument that the burner 


will burn crank case oil. Some go to 
the extent of advocating the use of 
crank case oil, which everyone knows 


contains a high percentage of gasoline. 
When Underwriters’ Laboratories approve 
a burner, they specify exactly the grade 
f oil it is designed to burn. If their 
agent advocates some other grade of oil 
simply because it is cheap oil, he is un- 
scrupulous and thinks more of making 
a commission than he does of the lives 
of a prospective customer and family. 
I might say that most of the approved 
burners are designed to burn lighter 
distillate or kerosene and the ap- 
proval of the Underwriters’ Laboratories 
so state. 


“1 
O1ls, 


Storage Hazard Serious 


“Another hazard is storage of oil in 
the cellar. Only a limited supply should 
be stored in a tank in the basement. 
The main supply should be in an under- 
ground tank outside, with a pipe line 
and pump to convey it to the basement 
tank. Of course it costs money to put 
in an outside tank and we find the deal- 
ers are putting in larger tanks in the 
cellar, doing away with an outside tank. 
The situation is very serious. We have 
our state regulations, but how are we 
going to know where oil burners are 
being installed in homes in this state? 
The local authorities alone can control 
this by requiring permits and an _ in- 
spection under proper ordinance. Things 
have already gone too far and it is high 
time that the communities of our state 
wake up.” 


Reciprocal’s Heavy Deficit 
James H 


deVeuve, attorney for the 
Lumbermen’s Indemnity Exchange of 
Seattle, states that the losses last year 
were $1,600,000 with premiums of $400,- 
000, making a loss ratio of 400 percent. 
The reciprocal is now reorganizing and 
it is stated will then show assets of 
about $400,000 after the losses have been 
paid, 


Broadening Its Charter 
The Gresham Fire & Accident of Eng- 
land is acquiring power to enable it to 
purchase the stock of other companies. 
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EARTH|TREMOR CALLS 
FOR QUAKE INSURANCE 


Demand for This Indemnity Comes 
From Some of the Eastern 
States 


RIDER ON POLICY USED 





Home for This Class of Insurance Is 
Along the Pacific Seaboard— 
Rates Charged 

















NEW YORK, Jan. 14—While the 
irth tremors distinctly felt in certain 
ctions « eastern Massachusetts re- 
S ‘ ollowed by a number 

juiries from agents and brokers in 

I regarding earthquake in- 
‘ e numbe tf such risks - | 
p s fa s almost neg- | 
zibl However, cot managers | 
gin eir lox epresentatives to. 

r e ecnerget ] d re hope- 

some real business ay be de- 

eloped Though no actual damage 
sult o1 the disturbances last 
‘ l ict that shocks occurred 
section hitherto considered thor- 

1g imn e trom such happenings, 
le take piace at any 

V al ver serious con- 

‘ ences 

















Business Along the Pacific 
Che home t earthquake insurance in 
s country is along tl Pacific Coast, 
é development of the business 
} e since the castrophe of 1906, 
é ries of severe shocks Vas fol- 
wed by a sweeping conflagration, in 
San Francisc using a property loss 
several hundred million dollars 
\long the west coast earthquake in- 
ce is written by the great majority 
the fire companies there represented 
TI Califor standard form of | fire 
i s used, an endorsement being at- 
ched r earthquake loss. 
Rates charged for the protection on 
e Pacific Coast Var\ according to risk 
ssification, these reducing in propor- 
n to the amount of indemnity carried. 
ere are the building rates 
Ss vi 
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2 ] 18 21 
M buildings take 1 rate 0 
rt thar ( s “Ss r ‘ 
What Classes Represent 
{ T | r¢ Tnose o! steel] and 
ete struct ind rated as fire- 
( B « yraces buildings of 
e r concret the walls of whicl 
ver irry the load; Class C prop 
tir ( e « ric nd frame 
‘ ; eding three storie 
. t mite re while the 
i : 1 other risks. i1 
( ¢ riduc | er 1 pon bridwve 
et ritte ri the ore iT 
orl ri | YT tT 
ae San ] ‘ 
ed Content rate 
ercent ole the 
y re 
Bate ‘ + the Re t ire 
‘ ove 50 ercent the ( i! 
¢ ‘ tie 
P the call or earthe r 1 
‘ ted ¢ tcide the est coast 
r t r ritt ron time t 
me the « t I}y t the demand 
r tr t cor nie ving a! 
; re ronertie nd 
ef t ‘ rad 1 ( vt { eT 


ARRANGE FOR MEETING. 








| 


PROGRAM FOR CONFERENCE) 

Association of Insurance | 

Agents Is Planning for the Mid- 
winter Convention Next Month 


National 


NEW YORK, Jan. 14.—Arrange- 
ments for the midyear conference of the 
National Association of Insurance 
Agents to be held at Savannah, Ga., 
early next month are well underway and 
will be wholly completed in advance of 
the initial session; thanks largely to the 
energy of the local entertainment com- 
mittee, of which W. F. Train is chair- 
man, and the intelligent and heartv co- 
operation given by them to the officers 
of the National organization. 

The meeting proper will begin on the 
morning of Feb. 11 and will conclude 
on the afternoon of the 12th. Forenoon 
and afternoon sessions are scheduled for 
each day. A conference betwee n the 
officers and executive committee mem- 
bers of the National association and the 


presidents of the different state organi- 


zations will take place on the 16th, to 
be followed bv a get together dinner in 
the evening, open to all delegates. The 
latter affair is to be strictly informal 


without speechmaking of anv sort. 





The convention headquarters will be 
at the Hotel DeSota, essentially 
modern hostelry at which every pos- 
sible convenience for the comfort. of 


guests 


tions 


will be provided. 
mav be had either on 
can or the European plans: the scale of 
prices on the European plan ranging 
from $3 per day to $6 per day, accord- 


\ccommoda- 
the Ameri- 


ing to location of rooms: under the 
American plan $4 is charged in addition 
to the former rates. As there is every 


) 
1 


indicatio 
it 


of a large attendance of dele- 
gates, is urged that accommodations 
be arranged for promptly, and that these 
be made direct with the hotel manage- 
ment. The business sessions of the con- 
vention will be devoted almost wholly 
to f present-day problems 
agencv field. 


discussions otf 


in the 
Entertainment Program 


The entertainment program, arranged 
by the local committee, is an especially 
attractive one. It provides: 

Wednesday morning—Golf tourna- 
ment for ladies at the Savannah Golf 
Club—two prizes to be awarded. Entire 
tournament to be under the supervision 
ot F. a. The usual privileges of 
the club to be extended to all visitors 
at the conference. 

Wednesday afternoon—Either a bar 
Lecue or other outdoor entertainment to 
be held, place and ume to be announced 
soon arrangements are consum- 
At the barbecue appropriate en 
tertainment will be arranged. 

Wednesday e i Dancing at 
DeSota Hotel. 

The comfort and entertainment of the 
visitors will be particularly looked after 


Gay. 


as as 


mated. 


vening 


the 


by the following committees of the 
Savannah associations: Entertainment, 
W. F. Train. John D. Carswell; regis- 
tration, W. M. Cooney: railroad trans- 
portation, T. C. Myers; automobile 
transportation, W. S. Rankin, C. F. 
Powers and A. C. Stevens. 


possible form of indemnity Two years 
igo a line of a million dollars of earth- 
quake insurance was placed upon a ho- 


the 
will 
million 


company taking 
of 1 
an additional 


advising of its 





WI limited number of com 

nie writing earthquake insurance 
throughout the east issue the standard 
fire policy, attaching a special rider de 
fining the particular hazard assumed, 
some offices bave special earthquake 
nolicie priv ted, in order to preserve 
erial numbers. Few companies care to 

rite ec: rtheual ec insurance Save in con 
unction with the fire risks Several 
flat] relu to do sO, holding that as 1 


ADDING TO EFFICIENCY 


HAD SCHOOL OF INSTRUCTION 


Over 100 Field Men Gathered in Des 


Moines for Educational Fire 


Prevention Session 


DES MOINES, IA., Jan. 13.—The 
lowa Fire Prevention Association under- 
took an experiment last week, which 
surpassed all expectations and proved 
one of the notable accomplishments of 
the organization. The association staged 
a “school of instruction” for the mem- 
bers of the association and over 100 
members were present for the very con- 
structive inspection and fire prevention 
program. The Iowa field men 
that this meeting is a step in the right 
direction and that benefits will accrue in 
improved inspection work in the field. 
Inspectors now will be more able 
make uniform reports and find more 
real fire hazards. The plan, extended to 
other should result in the elim- 
ination of a certain percentage of fire 


the country. 


believe 


to 


states, 


in 


waste 
Educational Talks Given 


oz 


tion, opened 


Davis, president of the associa- 
the meeting and immedi- 
ately turned it over to C. D. Wadsworth, 
chairman of the program. Mr. Wads- 
worth spoke on “Relation of fire insur- 
ance inspectors t property owners.” 
His talk was educational, stressine the 
relation of the members of the associa- 
tion to the public. H. J. Corcoran talked 
on the subject of “Common chemicals 
and their hazards,” droning out many of 
the difficulties that had existed on this 
subject. “Common electrical hazards 
and their remedies” was the subject 
taken by H. J. Goodrich. Mr. Good- 
rich is an electrical engineer and was 
able to clear up many electrical subjects, 


oO 


which will result in the inspectors han- 
diing this phase of their work more 
efficiently in the future. State Fire 


Marshall Tracy spoke on “Cooperation 
with state officials.” Mr Tracy has 
always been a constant supporter of the 
association and again indicated his de- 
sire to cooperate at all times with the 
field men in their inspection work. 
\ssistant Fire Chief Taylor of the Des 
Moines department spoke on “Coopera- 
‘ion with local fire departments.” Many 
thoughts were brought out in this 
connection and the association will 
doubtless profit in future inspections. 

Lantern slides of pictures showing 
typical forms of construction, approved 
arrangement of hazardous devices and 
installation of protective devices, were 
then shown by K Walling. Mr. 
Walling explained why such devices 
should be constructed or installed. 
George B. Muldaur, of the Underwriters’ 
Laboratories of Chicago, was present 
and briefly spoke on “Achievements of 
the Underwriters’ Laboratories.” After 
a talk by C. W. Borrett, secretary of the 
association, on “Members cooperating 
with the secretary’s office,” the meeting 
was turned into open discussion, during 
which the general subject of inspection 
work was summed up. 


new 


so 


ot 


the case of a divided fire and earthquake, 
they are apt to into a 
wrangle in the settlement o and 
the volume of income had from the spec 
ialty line is not sufficient to warrant such 


coverage get 


a loss, 


risk 

While the charters of many of the 
fire companies permit their writing 
earthquake insurance number doing so 


in the east does not exceed a dozen, and 
includes, in addition to the Globe & 
Ruteers and the Home, the Commercial 
Union, American Fire, Hartford Fire, 
Automobile. North British & Mercantile 
National of Hartford and the North 
America groups. The earthquake insur 
companies have no 


writing 
ciation 


ASSO 





RESULTS OF TORNADO 
STUDY ARE REPORTED 


Weather Bureau Show Damage 
for Five Years in Excess 
of $62,000,000 


ILLINOIS LOSS 


LARGEST 


Arkansas Shows Greatest Number of 
Tornadoes and Loss of Life—Fer- 
gus Falls Chief Disaster 


WASHINGTON, 
the 
ing a wind storm loss oi $62,000,000 plus 
the 


1923 conclusive 


m <. 


weather 


14. 


show- 


Jan. 


Records of bureau 


during period between 1916 and 


are not based on uni- 


form reports, but represent a general 


survey of conditions according to the 
view of local forecasters, Herbert C. 
Hunter, of the United States Weather 
Bureau today declared to the Washing- 


ton correspondent of THe NATIONAL UN- 
DERWRITER. 

Mr. Hunter explained that there is 
a wide difference in the judgment of for- 


casters and observers oi the bureau as 


to what is a tornado. Some class as 
tornado storms which others classify 
only as high winds. 


The work of Mr. Hunter in compiling 


tornado figures since 1916 is the first 
work done, national in character, for 
more than 25 years. 

Work Began in 1916 


With the vear 1916 the weather bur- 
eau resumed the systematic collection of 
tornado statistics for the entire country 
The results for an 8-year period can now 


be compared with the conclusions 
reached by Finley, about 40 years ago, 
and by Henry, more than 25 years ago 

In the entire country, from 1916 to 
1923, there were 752 storms classified 
as tornadoes, an average of 94 a year. 
The annual count was greatest in 1917, 


with 121, while 64 was the smallest total 
for vear. The average number per 
year is considerably larger than found 
by Finley and Henry, many years ago. 
probably because of better news-gather- 
ing facilities. 

Among the states, for 1916 to 1923, 
Arkansas leads in number, with 76; at- 
terward come, in order, Kansas, Texas, 
lowa, Missouri, and Oklahoma: no other 
state counted as many as 50. The great- 


a 


est number in a single year is in Ar- 
kansas, 32 in 1916. In just 8 states there 


seem to have been no tornadoes during 
this 8-vear period. 

However, 10 states that were visited 
bv tornadoes once or oftener had no loss 
of life, and in 11 more the loss of life 
was than 10. The greatest f 
life in the whole period in one state was 
in 


less loss ot 


257 Mississippi, with Arkansas next. 
and Alabama third. The aggregate loss 
of life from tornadoes in the 8-vear 


period was 1.999; 


these deaths were the 
work of slightly 


than one-third ot 
the tornadoes, and only one tornado in 
fourteen took 10 or more lives, while 
only tornado, occurring in Illinois 
and Indiana, caused as many as 100 fa- 
talities, and that one but 103. 


less 


one 


Property Damage 


The total damage to property reported 
as due to these tornadoes was in excess 
$62 000,000, an average not quite 
$8.000.000 per veat Of the whole 
amount, 1917 had almost a quarter, and 
199 only a trifle less. Among the states 


ot ol 


Ilinois reports the largest aggregate, 
more than $7.500,000; Indiana appears 
next, with almost exactly $5,000,000, 
while Minnesota and Iowa come soon 
afterward The largest pronerty loss 
from a single tornado was in Minnesota, 


$3.500 000, in and near Fergus Falls, dur- 
ing June, 1919. 
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PHIL BRANIFF'S NATIONAL UNDERWRITER CROSS-WORD PUZZLE 


HIL BRANIFF of Oklahoma -City, 
one of the factors in the Thomas 
E. Braniff Company, secretary of 


the Oklahoma Association of Insurance 
\gents, editor-in-chief of “Tebco,” a fel 





HORIZONTAL 


contractor builds it; f he 


doesn't, the bonding company says it. 


$ To make known (Ab). 
7 Preposition 
14 What a local agent likes to write 
on his general ledger (Ab). 
18 They'll beat “Kings.” 
22 What the farmer raises to raise 
the mortgage. 
26 One, only 
27 Three (prefix) 
29 A country which expects to do a 
big business in 1925 (Ab). 
31 Please note (Ab). 
{ A small loaf of bread 
What we work to keep from 
being 
37 A place where salesmen should 
exercise (Ab). 
38. Law school (Ab) 


40 In. (Prefix.) 

41 One half of the number of dollars 
for yearly subscription to Tie National 
Underwriter. 

44. Sick. 

46 The direction 
seem to be going 

49 Initials of a late 


United States 


“burglary rates” 


President of the 


58 Same as 7 horizontal 

51 Part of the verb “to be 

54. On, 

57. To leak. 

60 Over (extremely poetical.) 

61 sy way of. 

62 To bow the head in assent 

64 Rochester University (Ab) (If 
there isn't one in Rochester there should 
be it’s a big city, you know.) 

65 Two (Roman figures). 


NIAGARA SECURES CONTROL 


More Than 80 Per Cent of Stock of 
Maryland Motor Car Obtained by 
New York Company 


BALTIMORE, MD., Jan. 13.—Con 
1 of the Maryland Motor Car passed 





ote, Niagara Fire Insurance Com 
New York last week when mor 
SO pt cent « the stock of the 
aad de sited iI 
i ial of the offer made 
‘ Checl] ment ¢ 
¢ te e reé y stor 
Ide sanaiiietie thal ll be taker 
end the ¢ rte 1 ill lines of 
7 if 1 ( r 
ee p t et depo 
their t¢ I vit] the 
’ tie ? ’ ( the op 
* | 
rece 95 rt 
‘ 50 are ited ro 
e take ¢ yd 
: 4. On that « tock 
ae he pn: fi 
e Marviand Mot Car 
z of 10,001 Or 950 
gar o ehe Stes nentioned 
f é ; : ot $950,000 
er the Mat d compa rhe stocl 
e Stock Exchange low as $65 a 
re 








low possessed of a keen wit, having the 
gift of seeing things in a novel way and 
saying them in a unique way, bristling 
with ideas, constructed this cross word 
puzzle for THe NATIONAL UNDERWRITER. 





THE NATIONAL UNDERWRITER did not ask 
Mr. Braniff to do this. He worked it out 
voluntarily and sent it on with his bless- 
ing. It will furnish amusement and study 
for insurance men and women. It re- 




















quired much labor and thought to do the 
work but Phil got a “kick” out of it. To 
every successful winner, THE NATIONAL 
UNDERWRITER will send its benediction. 
It will do this double measure. 















. — _ — —— — 
13 14 |1S Jie 20 Jaa Jez |23 |24 las 
| | 
= —_ a ee 
32 33 “T 7 | 
39 ia 
al - sont 
Si | 52 53 | 
66 | (67 a ry 
(75 176 |77 ee {78 79 [ 
| | | rs | —s 
82 83 
91 92 | 93 % 95 |96 97 98 | 99 
102 | 103 109 | 105 | ‘i i 
i = oS v< ee | 
111 112 113 114 115 116 | 117 | 
119 | 120; 121 bs i 
66. What a hen should do and a sales- 119. A direction on the compass. 412. How often The National Under- 
man shouldn't. 120. A pronoun. writer goes to press. 
68. 80 Maiden Lane, 80 Maiden Lane; 121. Initials of a large city in Mis- 43. Girl's name. 
60 Maiden Lane, The President's ini-  souri. 44. Three, Roman figures. 
tials. A . 45. <A cord or rope. 
69. An action in court. VERTICAL 17. An expression of disgust. 
70. What an agent should be busy 18 ae i 4 — 
doing to his rate-book. 1. A learned man. . A disease that should be guarded 
72. To have in view. 2. Same as 111 horizontal. against by salesmen. 
74. A large casualty company. 3. Pronoun amy an a eatmataaa 
79. Rendering intense. 1. Preposition. oS SUOROER. . = . , 
Si. ‘Mieatela enethoes ¢:Ab). 5. Abbreviation for 1 vertical 55. Abbreviation for ossification, if 
82. What Mr. Moffatt had with Mr. 6. Small cities. ee ae Sate Daee. 
James 8. Same as 89 horizontal. 56. Pliability (Ab). 
83. <A preposition, 9. Last name of a man who made a 57. To discover. 


84. Same as 46 horizontal. 
First two letters of an 
tional soldiers’ organization 

89. Same as 8 vertical. 

91. Terror. 

92. Brother (Ab). 

94. Old line (Ab). 

95. One-half of 109 vertical. 

97 Over and attached to 

98 Preposition, 

100 Regarding (Ab). 

101. On time (Ab). 

102 A railroad through 
City (Ab) 

103. Right (Ab) 


interna- 


Oklahoma 


104 Same as 65 horizontal 

105 Result of over drinking (Ab) 
107 And (French) 

108. Same as 98 horizontal. 


110. Same as 110 horizontal. 

111 A prefix, meaning without 

113. A pronoun. 

114. Hider (Ab). 

115. Each (Ab) 

116. A paragraph added to a 
after it has been concluded (Ab) 

118. The worst thing a prospect can 
Say. 


letter 


Outlook for the Year 
in Real Estate 


NSURANCE men are interested in the 

outlook for 1925 as given by the Na- 
tional Association Real Estate Boards. 
In brief, the factors found by its survey 
contributing to a continued activity of 
the market are stated as follows: 

1. A tendency on the part of both 
residential ind 


business rents to in 


creast 

2. A continued building shortage, 
particularly a shortage of single-tamily 
residences in the small cities. 


\ plentiful supply of money for 
loaning, in many cases not only on first 


mortgages but also on seconds. 
} An expansion of the urban area, 
irticularly in the larger cities, resulting 


active suburban and_ subdivision 
market 

5 lhe greatest activity in the farm 
lands market that has been seen since 
the spring of 1920 

6 At ncrease in general business 

vity which is reflected in greater 
det d for both busine nd residential 
cee modations 

Lhe following threc lactors are men 
tioned in the replies as influencing the 
market unfavorably 

l High cost of building which forces 


improved property too high 


for a large portion of the buying public. 


prices on 


midnight ride with one 
10. People living in 
tralia. 
11. One who incites. 


lamp lit 


Sidney, <Aus- 


12. A large fire company. 

13. Gleaming. 

15. Verb. 

1¢ Hair-tonic’s worst enemy. 
17 An organ in the body. 

18 An amount of territory. 
19 A large casualty company 


20 The (Spanish) (1 think it is, any- 
how). 

21. Same as 121 horizontal. 

22. A railroad line in Canada 

23 The second two letters 
horizontal. 

24. The value (in round numbers) of 
reciprocal insurance. 

25. One who increases. 
28 (Put anything there you want to.) 
30. To walk proudly. 
31 Ordinary. 


(Ab) 


of 22 





32 \ big bonding and casuaity com- 
(Ab). 
Same as 28 vertical 
Pierced 

39. \ mouth wash. 


Scattering Sunshine 
Along Life’s Course 


If you meet a child on the road some day, 
Just a freckled kid in the street at play 
Ragged ’n dirty ‘'n full of fun 

With a grin as 


sun 


bright as the noon-day 
Don’t forget he’s a kid 'n you're a man, 
'N it’s up to you to do what you can 
To tell that child in a pleasant way, 
That the street's no place for a kid to 
And if he does he'll get hurt some day 
For there in that ragged child, you 

Is only the kid YOU used to be 


If you meet a man on the road ymie day, 

wrinkled, with hair of gray, 
Creeping along with but little speed, 
Through world that with lust 


n greed 


\n old man 


rushes 


ri\ him a nod and a friendly hand 


W here are 


you going, old 


Help him along to the place he goes, 
Help him and cheer him for well who 


Ir that worn-out man you perhaps n 


The tired old man YOU are going to he 


Phil Braniff, Oklahoma City 


>, Over-building of some 
tructures in restricted areas 


types ot 


3. Over-expansion of subdivision ac- 


tivities in a few cities 


58. Yale. 
59. Evening (poetical). 
63. Dean (Ab). 
Same as 49 horizontal. 
Suitable in behavior. 
3 A title of courtesy. 
5. Periods of time. 
6. An order of men; also the ex- 
pression of a salesman selling a big one 
77. Terrorized. 
78. Melted by heat. 
79. Like an imp. 
80 To complete. 
85. What an assured can’t do 
he is driving a car; to stroke. 
86. Thirsty. 
88. Same as 33 both ways. 
90. Man’s name. 
92. A food. 
93. Same as 88. 
96. What you have to do to get any- 


-I-)-1-) 


while 


where; also a car accessory. 
97. Songs. 
99. Same as $3 


106 Same as 97 horizontal 

109. $15 worth of stomach paint. 
112 $7.50 worth of stomach paint. 
117. To put together. 


WIGHT GOES TO TRAVELERS 


Will Go To Hartford in Official Ca- 
pacity with New Com- 
pany 


Roger W. Wight, special agent of the 
Liverpool & London & Globe and Star 
in eastern Massachusetts and Rhode 
Island, will join the Travelers Fire of 
Hartford in an official capacity Feb. 1. 

Mr. Wight was graduated from Mas- 
Institute of Technology in 
1901, engaged in engineering work for 
several years and in 1907 entered the 
Continental. For three 
vears he did inspection, loss and agency 
work for that company in New York 
and New Jersey. In 1910 he entered 
the New York state field for the Queen 
and was there for 12 years. In the 
field a strong friendship was formed 
between Mr. Wight and R. H. Will- 
then special agent of the Liver- 
pool and now vice-president of the 
Travelers Fire. In 1922 Mr. Wight took 
the position with the Liverpool & Lon- 
don & Globe which he had just 


resign d 


sachusetts 


service of the 


ams, 


Irom 


The Mitehell Ageney of Lafayette, Ind., 


has purchased and consolidated the in- 
surance business of the Mitchell 
and the John Wagner Investment Co. F 
A. Tedford and EF, W 

sole owners of the combined agency 





\gency 


Hoover are the 
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When the Wheels Stop 


Industry depends upon the smooth coordination of many 


interlocking wheels to keep production constant, profits steady 
and workmen employed and contented. 





When a gear is stripped somewhere by fire or lightning, 
windstorm or even by rebellious emplovees the entire works are 
thrown out of order. 


Insurance stabilizes these abnormal conditions by meeting 
almost every conceivable need resulting from property damage, 
Fire and Lightning, Windstorm, Use and Occupancy, Riot and 
Civil Commotion, Sprinkler Leakage—these and other classes 
of insurance all tend to stabilize crippled industry. 


The business of insuring requires strength in financial re 
serves and service in adjustments. A policy in The Home of 


New York provides the protection of America’s Largest and 
Strongest Fire Insurance Company. 
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Will Your Service 
Pass the Test? 


In the final analysis, loss adjustment is the acid 
test of your agency service. The underinsured 
client will “come back” at the agent in no un- 
certain way when a loss adjustment obviously 
shows underinsurance. In cases of this kind 
the local agent is very likely to lose the line and 
the confidence of the assured as well. 


But there is a way out, a way to obviate any 
chance for dissatisfaction by recommending an 
authoritative Lloyd-Thomas *appraisal. It will 
not only add materially to your agency service 
but in addition, add materially to your business ; 
inasmuch as 93% of *appraisals reveal under- 
insurance. 








The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


120 Broadway, New York 





4411 Ravenswood Ave., Chicago 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








. 8 Ee 
~\CAEPRAISERS 4) ENGINEERS >O= 
bo. 


* “WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new The amount of accrued depreciation is 
letermined and the sound insurable value is given. 


ITS ADVANTAGES-—Iist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate insur- 


ance protection, for in nearly every instance it calls for additional insurance.”’ 



























HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


JAMES A. BLAINEY 
Vice-Pres. and Secy. 


tt HAMPTON ROADS 
FIRE «» MARINE 


Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 
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By G. A. 
AWARD HAS BEEN MADE 





At its latest session the Mixed Claims 
Commission, sitting at Washington, an- 
nounced the adjudication of 43 claims 
of American citizens against the Ger- 
man government arising out of the sink- 
ing of the “Lusitania.” Of this number 
10 were totallv or partly rejected and 
the others settled for an aggregate of 
$180,000, of which one award was for 
$30,000 and another for $25,000. The 
claims were both for loss of life and 
loss of property. 

It will be recalled that some weeks 
Mixed Claims Commission 
granted American marine companies an 
award of approximately $36,000,000 to 
compensate for losses suffered by their 
assureds because of attack by German 
submarines or raiders. The life com- 
panies sought to recover nearly $500,- 
600 as claimed loss through the prema- 
ture death of their policyholders; but 
the claim was disallowed. The acci- 
dent companies also filed memorials 
seeking the recovery of nearly $500,000, 
which it was charged resulted directly 
from the attacks of German armed 
forces. No action has yet been taken 
with respect to this last claim, though 
in the light of the adverse ruling had 
by the life companies, the prospect for 


| recovery by the casualty offices is any- 


thing but bright. 
* *¢ 
FIDELITY-PHENIX STOCK 


Ernest Sturm, chairman of the board 
of the America Fore companies, char- 
acterized as baseless of fact the Wall 
street report that the Fidelity-Phenix 
planned “cutting a melon” either 
through the medium of an increase in 
the company’s stock, with an offering of 
new shares at par, or in the form of a 
stock dividend. He was at a loss to 
know how the rumor originated—but at- 
tributed it to a desire to influence the 
price of its shares which are listed on 
the exchange. The annual meeting of 
stockholders of the Continental, Fidel- 
ity-Phenix and American Eagle, will be 
held Jan. 22, at which time the figures 
of the three companies for the new year 
will be made public. Beyond reviewing 
these and disposing of routine business 
it is not anticipated any changes in the 
executive staff or in the policies of the 
companies, will be considered. 

The Wall street report referred to was 
given currency by the “Evening Sun” in 
the following language: 

A sharp advance in shares of Fidelity- 
Phenix brought rumors of a stock melon 
for shareholders of that corporation. 
Declaration of a melon, it was reported, 
would take the form of an increase in 
capital stock, with an offering of new 
shares at par, or in form of a stock divi- 
dend. The company is said to be in a 
position to do either. It has a surplus 
at present of about $17,000,000. 

One of the plans which directors are 
said to have under consideration has to 
do with a stock dividend of 100 percent. 


The present capitalization of the com- 
pany is $5,000,000 in stock of $25 par. 
The present dividend rate is 6 percent. 


The company has a premium surplus in 
excess of $17,000,000 and most of its 
surplus over capital and all liabilities is 
invested in the highest grade stocks and 
bonds, which, of course, have advanced 
substantially in the current bull market. 
Included in the company’s stock holdings 
are 3,000 shares of General Electric writ- 
ten on its books at $230. 

Stock of the company on Saturday 
last was quoted at 162 bid and 165 asked. 
During the week the stock made a net 
gain of 18 points. 

* 2 &* 
CONNECTICUT RESOLUTION 


Commenting upon the recent action 


of the Connecticut Association of In- | 


surance Agents in endorsing the atti- 


VIEWED FROM NEW YORK — 








WATSON — 





ship of expirations is concerned, the 
clear right of the local men to these, 
save under particular circumstances, has 
never been questioned by head office 
executives, while bank agency appoint- 
ments have seldom been made in the 
Nutmeg state, and few such are in ex- 
istence there. If the Connecticut men 
can devise a workable plan for eliminat- 
ing the credit evil from the fire insur- 
ance business, managers feel that a long 
forward step will have been taken. 
xk OK x 
MANY INQUIRIES RECEIVED 


London Lloyds offices in England are 
receiving inquiries regarding riot, strike 
and civil commotion coverage from all 
sections of the world. There has been 
much business in France, due to the re- 
cent communist roundup there. 


* * x 
RAILWAY SCHEDULES UP 


Schedules covering the big railway 
systems of the east, the majority of 
which expire early in the year, cover 
lines ranging in amount from $5,000,600 
to about $50,000,000 each, and their 
handling calls for skill of the first rank. 





| Insurance Stock 
| Quotations } 











NEW YORK, Jan. 13.—Bid and 
asked prices on some of the most active 
insurance stocks, as reported to THE 
NATIONAL UNDERWRITER by J. K. Rice, 
Jr. & Co., of New York, are as follows: 


New York Companies 


Par Div. Bid Asked 

Amer. Alliance. ..$100 16 $288 $296 
Bankers & Ship.. 100 2% 180 er 
Carolina Ins...... 10 30¢ 36 40 
Cay G6 Be. Beocee OO 12 254 260 
Continental ...... 25 24 103 107 
Fidelity-Phenix.. 25 24 163 165 
Glens Falls...... 10 16 40 42 
Great Amer...... 100 16 284 288 
Globe & Rutgers. 100 24 1200 . 

BAROVE? cccccccee B® 10 165 195 
DD dintin eal eee es 100 18 373 377 
National Liberty. 50 20 210 . 

Niagara Cankewes ae 16 194 200 
po 100 10 220 230 
North River ..... 25 12 88 95 
UN bak as see a 26 24 130 ae 
United States .... 20 20 114 118 
Westchester .... 10 25 2 45 


Casualty and Surety 


Amer. Surety..... 50 12 116 120 
Fidelity & Cas... 25 16 95 ia 
National Surety... 100 9 196 200 
N. Y. Plate Glass. 25 10 75 jad 
U. S. Casualty... 100 10 270 


Hartford Companies 


Aetna (Fire)..... 100 24 580 590 
Automobile ...... 100 10 570 580 
Aetna Life....... 100 12 830 840 
Aetna Cas & Sur. 100 12 g 
First Reinsurance 100 10 240 260 
Hartford Fire.... 100 2 

Hartford St. Boil. 100 2 
National Fire.... 100 20 650 660 
Phoenix Fire..... 100 20 525 535 
Travelers 21% 970 980 


Philadelphia Companies 


RIEURMOO s.02cnasee 10 15 38 40 
Fire Association. 50 40 225 230 
ao ee 25 28 146 150 
Ins. Co. of N. Am. 10 *25 66 69 
Ins. Co. State Pa. 100 6 155 as 

People’s National. 25 5 27 33 


New Jersey Companies 


AMBOCIORR 6.4602 00 5 20 20 23 

Camden Fire .... 5 14 12 14 

Firemen’s ....... 50 24 205 215 

New Jersey...... 20 9 42 48 
Baltimore Companies 

Fidelity & Dep... 50 10 88 91 

| Maryland Cas... 25 18 85 87 


New Amster. Cas. 10 23 41 4 
| U. S. Fid. & Guar. 50 18 180 185 
*Rights to subscribe to 
| quoted 18% bid, 20 asked 


tude of the National Association of In- | 


surance Agents regarding the owner- 
ship of expirations and opposing bank 
agency appointments, company man- 
agers observe that so far as the owner- 


Perey Bugbhee, field secretary of the 
National Fire Protection Association will 
address the New Jersey State Fire Chiefs 
Association at its quarterly gathering at 
Paterson on Jan. 22 
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Established 1782 





> wOe925 MARKS the beginning 
Kk} of the 143% consecutive 
(| year of the Phcenix Assur- 
= ance Company. Just 143 


band formed the Phoenix of 1782: 
Little did they know then that the 
outgrowth of their efforts would be 
the Phoenix of today. They had but 





years ago, when underwriting was 
still an unknown business, a small 
but determined group of men form- 
ulated the plans for an underwriting 
institution. With no precedent to 
guide them, with nothing but a 
firm conviction that a business 


one principle in mind—that of pro- 
viding adequate and safe indemnity. 

The Phcenix of today is the result 
of the closest adherence to these 
same principles laid down by the 
early founders of the company. Their 
ideals have been carried through in 
a most admirable manner, and the 





souosoooosocoe 


such as insurance was an eco- 
nomic necessity, this courageous 


year 1925 will see a continuation of 
this great work. 








Yesterday Tomorrow 


Today 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET 


PHOENIX. 


INDEMNITY COMPANY 


75 MAIDEN LANE NEW YORK 
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Eacu month a colcr page 
about them reaches practically 
all the worth while property 
owners in their home cities. 

Perhaps there is a chance for 
you in the widely diversified 
service of the Hartford. Why not 


write in and see? 


HARTFORD FIRE 


INSURANCE COMPANY 
Hartford, Conn. 


The Hartford Fire Insurance Company and the 
Hartford Accident and Indemnity Company write 
practically every form of insurance except life 
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WESLEY AT INSURANCE CLUB 


P. R. Wesley of the Western Actu- 
arial Bureau gave a second talk on 
schedule rating before the Insurance 


Club of Chicago Tuesday evening. Mr. 
Wesley’s talk was illustrated by stere- 
opticon slides bringing out clearly the 
detail application of the schedule. 

Mr. Wesley explained how the basis 
tables are arrived at by using a stand- 
ard structure of the common big type 
as the starting point. He pointed out 
that occupancy is as extremely impor- 
tant as occupancy and exposure form 
the chief causes of fire. Ninety per 
cent of the fires are due to occupancy. 
In telling how occupancy is classified, 
he said that it is always subdivided into 
three first, causes, which have 
to do with the origin of fires, second, 
with media which have to do with the 
combustibility of the risk and third, the 
effects having to do with the damage- 
ability of the risk. 

He said that an expert rater is not 
required to classify each risk, but that 
the agent can refer to the alphabetical 
occupancy list in the schedule. 

* * * 


NOT IN FAVOR OF PLAN 


Western managers have been com- 
menting on the 20 per cent flat com- 
mission agitation for Southeastern 
Underwriters 


classes, 


Association territory. 
There was hope expressed in some 
quarters that a similar plan might be 
put into effect in the west. It is the 


general opinion among the managers in 
Western Union territory that this com 
mission will not be practicable at this 
time. At the hearing on separation in 
Minnesota, it was brought out that the 
average expense ratio of the Union 
companies in the state was between 21 
and 22 per cent. Managers say that if 
they had industrial communities to deal 
with, the 20 per cent flat commission 
would be regarded favorably. However, 
owing to the 25 per cent business in the 
small towns and in a number of the 
medium sized cities, the agents would 
object to a reduction in their income. 
It is the impression tha: taking the 
territory as a whole, 20 per cent flat 
would mean a reduction in income for 
a big majority of agents. 
+ * * 


CRANE MADE BUREAU MEMBER 


D. W. Crane, secretary of the Ohio 
Farmers, has been elected to member- 
ship in the Western Insurance Bureau, 
to represent that company. 

ok oO” - 
STREET MADE CHAIRMAN 


Charles R. Street, vice-president 0: 
the Great American, in charge of its 
western department, has_ been elected 
chairman of the subscribers actuarial 
comnnittee. Vice-President John M 
Thomas of the Aetna resigns. Mr. 
Street, Vice-President Waite Bliven of 
the Firemens and J. V. Parker, western 
manager of the Western Actuarial Bur- 
eau were in New York last week in the 
interest of the committee. 

* * x 
EVANSTON LOSSES HIGH 

The fire chief of Evanston, IIL, north 
shore suburb of Chicago, reports that 
the city is undergoing an unprecedented 


wave of fire losses. Losses in the first 
two weeks of this vear have already 
equaled the total fire loss of 1924. Sev- 


eral severe mercantile losses, added to a 
large number of moderate losses in 
residential districts, have brought the 
total to $100,000 for the first two weeks 
of this month. 
aK Bd aE 

NAGHTEN HEADS CHICAGO BOARD 

At the annual meeting of the Chicago 
Board last week, James I. Naghten of 
John Naghten & Co. was elected pres- 
ident. The annual report which was 
presented at the meeting showed that 
there were 41 persons admitted to Class 
1 membership and 26 persons resigned. 
The present working membership of 


| November 


Class 1 is 145, being a total of 304 in- 
dividuals. Total registrations on the 
books of the board show 4,442 members 
otf Class 2, an increase of 623. There 
are 1,500 members of Class 3, an increase 
oi: 137 and 514 members of class 4, an 
increase of 54. In Class 5, there are 
214 members, an increase of 63. The full 


ticket submitted by the nominating 
committee and unanimously elected 
without contests, was as follows:: Presi- 


dent James I. Naghten, of John Nagh- 
ten & Co.; vice-president, August Torpe, 
Jr.. of August Torpe & Co.; treasurer, 
\lexander Smullan of A. Smullan & 
Co.; executive committee, A. F. Powrie, 
manager of the Fire Association; H. V. 
Burrows, manager of Starkweather & 
Shepley; Thomas J. Hall of Oxnam, 
Goodman & Hall. 
CHICAGO LOSSES FOR 1924 

As shown in the annual report of the 
comnuttee on fire patrols of the Chicago 
Board, the estimated insurance involved 
and losses by months in Chicago during 
1924 were as follows: 


Insurance 


Losses 


$1,567,746 





13,20 695. 711 
11, 604, 786 


August 
September 
October 





December 


789.808 


$9,212,200 


Totals 





NEW BOOK OF FORMS 


Over 300 modernized forms and 


clauses are given in the new “Under 
writer's Book of Forms, 1924,” just is- 
sued. The book is a revision of the 


famous Hine’s Book of Forms, the last 
edition of which was published in 1915. 
There has not heretoiore been any book 
available that gave the correct form of 
coverage for many of the newer lines 
and hazards, particularly on automobile, 
in its various phases of dealer coverage, 
etc., or on things like rain, bailee, ete. 

The completeness of the new book is 
indicated by the fact that there are 33 
forms indexed under the word “Auto- 
mobile.” The variety and completeness 
are suggested by some oi the descrip- 
tions, such as “Dyers and cleaners— 
bailee customers policy;” “Explosion- 
inherent:;” “Explosion-partial suspen- 
sion;” “Garment manutacturing floater 
form;” “Lumber—prorata distribution;” 
“Motion picture film;” “Sprinkler leak- 
age,” etc. 

A large number of the forms and 
clauses on odd lines are taken from ac- 
tual policies and in nearly all cases the 


authority for the form is cited. The 
actual number given is 338. The price 
ot the book is $5, bound in flexible 
leather. It may be ordered from THE 
NATIONAL UNDERWRITER. 


OK 


* * 
TRANSFERRED TO MAY TERM 


The case started in the federal court 
in North Dakota, to restrain Insurance 
Commissioner Olsness from revoking 
the licenses of Western Union com- 
panies, because of separation, has gone 
over to the May term of the United 
States Court of Appeals at St. Louis. 
Commissioner Olsness notified the com- 
panies that unless they ceased their sep- 
aration activities, he would revoke their 
licenses. An injunction was secured 
against him. 

ANOTHER CHICAGO LOSS 

Following the stockyards loss of a 
week ago, Chicago experienced another 
bad fire this week, gutting the eight- 
story Hoops building, 529 South Wa- 
bash avenue. Forty-three engine com- 
panies, five hook and ladder companies 
and a water patrol were required before 
the fire was subdued. The Auditorium 
hotel is directly across the street and 
much confusion was caused among the 
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pra agents hold an enviable place in the business for 
the fine income they have developed in Specialty Lines. 
Their success is the result of careful, scientific sales plan- 
ning. Selling Specialty Policies, however, is the result of the 
solid foundation of Fire Insurance. 


As a groundwork for operations, therefore, Star Fire Insur- 
ance business is especially brisk during January. For agents 
who are working up accounts for the new year it furnishes 
a substantial basis. And the many agents who join the Star 
ranks at this time find that Star Fire policies are their 
introduction to a prosperous year. 
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Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 
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Our strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 
Surplus 
$3,099, 141.00 


Cash Capital 
$1,000, 000.00 





A Company of Character 




















was sustained by William H. Hoops & 
Co., furniture and antique dealers, who 
occupied the first, second, third and sev- 
enth floors. The fourth floor was occu- 
pied by the wholesale department of the 
Vocalion Company, makers of musical 
instruments. The loss will easily reach 
$500,000. 

The insurance on 
J. L. Kestner is: 


building owned by 


Aetna ...-.$20,000 L. & L. & G.. 20,000 
As. Co. Am.. 30,000 Netherlands . 10,000 
Columbian 5,000 Palatine 15,500 
Continental.. 12,000 Royal 20,000 
Detroit F.&M. 12,000 Svea 5,000 


Great Amer... 20,000 Westchester. 20,000 


3asement, first, second and seventh, 
occupant Wm. H. Hoops & Co., furniture: 
Am. Cent....$ 5,000 N. Y. Und... 33,000 


Sixth, occupant Fox Mfg. Co., jewelers 
supplies. Insurance on furniture and 
fixtures: ; : r: 
Great Amer..$ 1,000 Mich. F. & M. 500 


Insurance on stock: 


Aetna .......$ 5,000 Mich. F. & M. 2,500 
Buffalo ...... 1,000 New Zealand 2,500 
Caledonian... 5,500 Royal ....... 7,500 
Dubuq. F.&M. 5,000 Reliance .... 5,000 
Great Amer.. 5,000 Tokio ....... 8,000 

This was a sprinklered risk. J. A. 


Neale, chief engineer of the 
Board, says that the loss was an unfor- 
tunate combination of no night watch- 
man, unsprinklered portions, obsolete 
sprinkler equipment, hampered by inter- 
fering partitions, and poor floor cut- 
offs. In addition there was a very lim- 
ited water supply. It was a medium size 
building of brick semi-fireproof construc- 
tion built in 1893. 

= * * 
Fred W. 
Fire 


Sargeant of the 
was in Chicago 


President 
New Hampshire 
last week. 

*x * mK 

Robert E. James & Co., the new Chi- 
cago local agents, have been given an 
agency for the United States Fire, World 
Fire & Marine, Mechanics & Traders and 
Washington. 


The Wlinois Blue Goose will give an 
informal dinner dance at the Hotel La 
Salle in Chicago, the evening of Feb. 28. 
Most Loyal Gander A. J. Meyer of the 
Automobile of Hartford will be in charge. 

* * * 
TO INCREASE CAPITAL 

The Illinois department has made an 
examination of the Presidential Fire & 
Marine of Chicago, following an increase 
in capital stock from $100,000 to $500,000 
and to provide for a surplus of $400,000. 
The new funds have all been paid in. 


WALDRON TO BE MEMBER 


Raymond Waldron, who recently ar- 
rived in Chicago, taking charge of the 
western department of the Rochester 
Underwriters, has made application for 
membership in the Western Union. The 
membership heretofore has been held by 
Joseph O. Dye. 


DECEMBER LOSSES HEAVY 


Fire losses in the United States and 
Canada during December as compiled by 
the New York “Journal of Commerce” 
reached a total of $44,476,800 as com- 
pared with $39,081,600 in November, and 
$25,336,800 in December of the previous 
year. The losses were not only heavy 
in amount but unusually numerous and 
the month established a record in the 
number of fires resulting in property 
damage of over $10,000. There were 527 
fires in December as compared with 447 
in November. 

The total for the year amounted to 
$337,529,250 or $12,000,000 below the 
1924 figures. Company managers hope 
for a greater decrease in fire waste with 
the improved industrial situation. 

December fire losses were excessive, 














Soston ...... 5,000 Phoenix, Ct.. 12,500 
Continental... 5,000 S. U. & N.... 24,000 
Hudson ..... 5.000 Queen ...... 9,500 
London A.... 6,000 | 

Third and fifth, occupants, Lenox 
Furniture Co., furniture: 

Firem. Fund.$ 2,500 Mechs. & Tr. 5,000 

Lond, Assur. 4,000 Safeguard.... 4,500 
Fourth, occupant Vocalion Co., phono- 
graphs: 

Natl, Ct.....$30,000 N. B. & M... 20,000 


Chicago | 
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| and the total for the year disappointing 


to company managers. 


AMERICA FORE STOCKS GAIN 


Stock prices of a number of insurance 
companies took a jump last Saturday, 
The Continental gained two points net 
on 800 share transaction, closing at 
109%. The par of this stock is $25 and 
during 1924 it ranged between 89% and 
1094. There were 400 shares of Fidel- 
ity-Phenix traded in on the exchange 
Saturday, at prices ranging from 162 to 
164%, closing at the latter, a net gain 
of two points. The price during the 
past year on this stock ranged from 118 
to 146 on a par of $25. These advances 
are credited to the reflection of the in 
between season values of securities held 
by insurance companies. 








| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 





surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 


l-inch insertion. 
The National Underwriter 
Chicago, Illinois 








TO BROKERS 


We have an unusually attractive 
proposition available to several 
brokers who wish to connect 
with an established general 
agency in Chicago writing all 
lines. Replies in strict confi- 
dence. Address L-34, The Na- 


tional Underwriter. 








FOR SALE 


Established first class general insurance 
agency and law office in a ten thousand 
population Wisconsin city for sale. Reason 
account failing health. 
Address L-53 
c/o The National Underwriter 








Dean Schedule Man 


Wanted—Man thoroughly ex- 
perienced in Dean Schedule ap- 
plication. Desired salary and 
FULL details of experience 
and education essential in reply 
wich will be treated confiden- 
tially. Fred S. James & Co, 
175 W. Jackson Blvd., Chicago. 








WANTED 
An experienced Bookkeeper in a 
General Fire Insurance Office in Chi- 
cago. State reference and _ salary 
expected. 

Address L-59 


Care The National Underwriter 








WANTED, SPECIAL AGENCY 


Wanted, by an experienced field man in 
North and South Dakota, a field position 
in that territory. I am well acquainted with 
both farm and recording business Best 
references. Write Box 316, Sioux Falls, 
So. Dak. 





ACCOUNTANT-AUDITOR, OPEN FOR 
permanent position or will undertake special 
work. Thoroughly qualified. Experience in- 
cludes installation of systems, mergers, con- 





tracts, liquidations, auditor’s reports. High- 
est references. Willing to go to any part of 
country. Address L-61, care The National 


Underwriter. 
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| CHANGES IN THE FIELD 











WILL HANDLE KANSAS DIRECT 


Caledonian Discontinues General Agency 
Arrangement and Appoints W. H. 
Devendorf as Its State Agent 


The Caledonian and Caledonian-Amer- 
ican announce hereafter the interests of 
these companies in Kansas will be han- 
died from the head office at Hartford. 
Cobb, Miller & Stebbins, general agents 
at Denver, Colo., by mutual agreement 
relinquish supervision of that state, con- 
fining their efforts in the future for these 
companies to the Rocky Mountain de- 
partment where they have satisfactorily 
represented them for many years. 

In this connection the companies an- 
nounce the appointment of William H. 
Devendorf as state agent for Kansas, 
effective Feb. 1. Mr. Devendorf has for 
the past five years been connected with 
the Kansas Inspection Bureau. His 
headquarters will be at 605 Minnesota 
avenue, Kansas City, Kan. 


H. W. Berberich 
Harry W. 
pointed special agent of the Ohio Farm- 
ers in western Pennsylvania and west- 
ern Maryland, succeeding Edward 
Hodgdon. For a number of years he 
was an examiner for the National 
Union and more recently. has been spe- 
a agent for the Allemannia in eastern 
hio. 


W. H. McGervey 
William H. McGervey of Xenia, O., 
has been apnointed special agent of the 
Employers Fire of Boston in Ohio suc- 
ceeding H. M. Hare who recently re- 
signed. Mr. McGervey formerly traveled 


in Ohio for the Royal and Newark. He | 


will continue his headquarters at Xenia. 


F. B. Tompkins 


F. B. Tompkins, who was formerly 
connected with the Ackerman Agency 
at Rice Lake, Wis., has been appointed 
special agent of the Hartford Fire in 
the farm department in Illinois, assisting 
1. C. Rogers. He will have his head- 
quarters at Peoria. 


North British Changes 


Following the announcement that H. 
N. Wood, state agent of the North Brit- 
ish & Mercantile in western Iowa and 
Nebraska, would retire from active field 





service, it is stated that J. R. McLaugh- | 
lin is to be Nebraska state agent. J. H. | 


Riggs is to be special agent in Nebraska. 
In western Iowa, L. B. Newendorp, who 
has hitherto been special agent, will be 
in charge of that field. 





Ben §S. Street 


3en S. Street, formerly in the local 
agency business at Elkton, Ky., has re- 
cently resigned as special agent of the 
Westchester, and returned to the Hart- 
ford, where he becomes a special staff 
adjuster. 
the Hartford farm department. He ex- 
pects to move his office to Nashville, 
from which point he will handle adjust- 
ments in both Kentucky and Tennessee. 


Harvey G. Patterson 


Harvey G. Patterson has been ap- 
Pointed special agent of the Westchester 
in Michigan, succeeding Herbert W. 


Rollins. He will assist State Agent | 


H. F. McGurren, making headquarters 
at Detroit. Mr. Patterson is a graduate 
of the University of Chicago, and also 
took a post graduate course in engineer- 
ing at Harvard. For several years he 
was with the Hartford in its engineer- 
ing department, and for the past two 
years has been with the engineering 
department of Marsh & McLennan of 
Chicago. 


XUM 


3erberich has been ap- 


He had previously been with | 


PLANS FOR THREE STATES 


Twin City Fire Announces Its Arrange- 
ments for Looking After Minne- 
sota and Dakotas 


The Twin City Fire of Minneapolis 
announces its arrangements for Minne- 
sota, North Dakota and South Dakota. 
The three states will be handled from 
Minneapolis, under the supervision of 
State Agent L. E. Larson, who for the 
last four years has been North Dakota 
state agent with headquarters at Fargo 
Assisting Mr. Larson will be Thomas 
G. Linnell, who recently resigned as 
Minnesota state agent of the Atlas. He 
will have his headquarters in Minne- 
apolis. A. G. Nuessle will be another 
special agent, with headquarters at 
Springfield, Minn. W. N. Haines, the 
third special agent, will travel out of 
Fargo. 


BUTLER WITH NAT’L UNION 


Leaves Northern Assurance to Become 
Indiana State Agent for Pitts- 
burgh Company 


The National Union Fire has ap- 
pointed T. J. Butler as state agent for 
Indiana. Mr. Butler leaves the service 
of the Northern Assurance, for which 
he has acted as state agent in Indiana 
for several years. He will be assisted 


in Indiana in his work for the National 


Union by Special Agents E. B. Maurice, 
John Nipp, C. H. McCoid and Ross 
Ziegner, the latter acting as_ special 
agent of the farm department. 

E. E. Cole, Jr., who has been acting 
state agent of the National Union for 
Indiana for the past several months, has 
worked out the National Union’s prob- 


|} lem in Indiana in good shape it would 


seem. He has made many friends 
among agents and other field men while 
he has been in the state. At present he 
is making his home in Indianapolis, hav- 
ing moved his family there shortly be- 
fore the holidays. 


Otto F. Rasmusen 


Otto F. Rasmusen has been ap- 
pointed special agent of the Dubuque 


| Fire & Marine in Iowa and Nebraska. 


He will assist State Agent George N. 
Schrup. Mr. Rasmusen succeeds Joseph 
C. Gehrig, who has gone into the local 
business at Dubuque. 


5. R." Trobaugh 


J. R. Trobaugh, who has for several 
years been connected with the agency 
of C. L. Ritter at Murphysboro, IIl., has 
been appointed special agent for the Se- 





| curity of New Haven and the East & 


West and will travel with State Agent 
J. H. Kinnaird in central and southern 
Illinois. 


R. B. Latham and J. S. Tober 


R. B. Latham who has been acting as 
farm special agent for the North America 
in Illinois has been transferred to Indiana 
to become farm special there. He will 
have his headquarters at Indianapolis. 
R. G. Cole, who has been supervising 


| the farm business of the North Ameri 


in Indiana will give all his time to the 
recording business and will be special 
agent for the company in Indiana with 
headquarters in Indianapolis under H. 
L. Barr, state agent. J. S. Tober, who 
was formerly farm special of the North 
America in Illinois and who has recently 
been in the local agency work has gone 
back with the North America as farm 
special in Illinois to take the place 
relinquished by R. B. Latham. 





Advices from Lima, O., and Paterson, 
N. J., tell of the endorsement by the 
local boards of each city of the Mil- 
waukee resolution of the National Asso- 
ciation of Insurance Agents. 
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PROVIDENCE WASHINGTON 
INSURANCE COMPANY 


Capital $2,000,000 
Surplus to Policyholders, $5,171,660.05 


Fire, Tornado, Marine, Transportation, Parcel Post, Tourists’ 
Floaters, Sprinkler Leakage, Riot and Civil Commotion 
Automobiles, against Fire, Theft and Collision 


VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


ORGANIZED 1832 


Capital $500,000 
Surplus to Policyholders, $1,603,162.36 


WESTERN DEPARTMENT, CHICAGO, ILL. 


Insurance Exchange 


F. B. LUCE 


Manager 


FRED W. RANSOM 
Asst. Manager 


HARRY CLARK 
Supt. of Agents 








Are Your Furs Protected ? 


Loss of Furs by Hold-up is included under 
policies issued by A.F. SHAW & COMPANY. 
Losses by Fire, Burglary, Theft and all other 
risks except wear and tear and depreciation 
are also covered ~ at all times and places. 


A.F. SHAW & COMPANY-INSURANCI 


Insurance Exchange Chicago 
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Must Be on the Alert 


NOTWITHSTANDING the lesson that was 


taught by the recent presidential elec- 
in our opinion was that the 
in the United States are opposed 
to radicalism and fundamental changes 


tion, which 


people 
in our system of government, 
back think 


country is safe. 


we cannot 
sit supinely and that the 
Massa- 
INSUR- 
New 
said that the 
will be for business men 
that the settled 
everything, that those who were in favor 


UNDERHILL of 
chusetts, in his talk 
ANCE 


Congressman 
before the 
FEDERATION OF AMERICA in 
York made this point. He 
tendency now 
to consider election 


of government ownership of private en- 


terprises would be silent and that the 
enemies of conservative thought and 
action were buried. 

It is interesting in this instance, to 


note a proposal that has been made that 
the United 


sume 


States government shall as- 


through a control 
over all residential property in Washing- 
ton, D. C. The NaArtionat 


oF REAL 


commission, 


ASSOCIATION 


Estate Boarbs has sent out a 


bulletin of that 


warning, stating this 


project is far-reaching 
this country. 
been introduced in both the 
and house of 
vhat the 


STATE 


more than any 


Bills 


senate 


other presented in 
have 
Here is 
REAI 


about it: 


representatives. 
NATIONAL ASSOCIATION OF 


Boarvs has to say 


Limitation 


LocaL agents in different points are 


now agitating the limitation of number 
of agencies. The NATIONAL ASSOCIATION 
oF INSURANCE AGENTS in the pronounce- 


ment of its platform has been protest- 


ng against the multiplicity of agents. 


he question has arisen as to whether 


mipany organizations can pass a rule 
on agency limitation, that will be satis 
factor) Che general theory is that they 
innot The WESTER Union, as is 
known, passed a measure providing that 


the governing committee approved 


1 rules ) a local board. they would 
x made mandatory on the members of 
the company organization he govern 
ng committee would hardly approve any 
ule regarding limitation of agencies 
hat is, it would not impose on the 


rember hip ot the WESTERN | NION an 


bligation to observe any limitation. 


The question of limitation of agencies 
n our opinion is” 
It 1s 


worked out 


purely a local board 


matter something that must be 


between the 


agents and the 


Heretofore, legislation of this charac- 
ter has been limited to rent control dur- 
ing periods of national emergency, when 
individual rights were waived aside to 
meet the national emergency, but, in 
time of peace, to take the control of 
private property permanently out of the 
hands of an owner and place it in the 
hands of a government bureau is a step 
which this country has never yet taken. 
The district court of appeals of the Dis- 
trict of Columbia has held that the 
housing emergency created by the war 
no longer exists. The owners of real es- 


tate in Washington, therefore, are con- 
fronted with the possibility of perma- 
nent governmental control of their 


property in time of peace 
absence of any emergency. 

If the regulation of rentals 
control of the character, terms and 
duration of occupancy of residential 
properties were to pass from the hands 
of the individual owner and investor 
into those of a governmental bureau in 
the city of Washington permanently, as 
is proposed in the pending bills, a new 
legal principle would be established, 
which would endanger private property 
rights in real estate everywhere and 
tend to drive capital out of this field of 
investment. 


This all 


men 


and in the 


and the 


that insurance 


alert. The 


goes to show 


must be Fitzgerald 


monopolistic workmen’s compensation 


insurance bill will receive strong sup 


port in Congress despite its dangerous 
Other 


and be sponsored by those who are en- 


character. measures will come up 


deavoring to centralize more control in 


the hands of the government. 


of Agencies 


companies in a specific locality. The 
Cuicaco Boarp recently was successful 
in passing a four agency limitation. 
bringing underwriters agencies within 
that limit. The Nashville Board is work- 

ing out a two agency limit. The Derrrort 

INSURANCE EXCHANGE is working on an- 
other basis The Kansas City local | 
agents were able to put through another 
limitation plan. The Muncie, Ind., local 
hoard put through a sole agency rule 
that even debarred underwriters agen 

cies. ‘There are local conditions that 
ire strong factors and have to be con- 
sidered \ long custom may have pre 


vailed in a locality, which it would be 
difhcult to modify to any great extent 
Companies are showing the right spirit 
in yielding to reasonable demands. In 


some cases companies have made a 
material sacrilice in 
the wishes of local agents along this 
line. If, however, agents expect a com 
pany organization as such to 
limitation rule, they are 


very impractical lines. 


premiums to meet 


pass a 
working along 








: ars 
| 











C. E. Monroe, for 33 years special 
agent for the New York Underwriters 
in Ohio, has resigned and expects for 
the next two months to take his first 
real vacation since he went into the 
service of his company. Mr. Monroe 
is one of the best known of the Ohio 
field men and has been honored by them 
with the presidency of the principal field 
organizations. He entered field work 
in 1891 with his father. 
quarters were in Cincinnati, then from 
1902 to 1909 in Cleveland and since that 
time in Cincinnati again. He was twice 


president of the Ohio State Fire Pre- 
vention Association, served as president 
of the Ohio Underwriters’ Field Club, 
was a member of its executive com- 
mittee and of all its other committees 
at one time or another. In 1902, when | 
Mr. Monroe’s father died, the Ohio 


premiums of the New York Under- 
writers stood at $115,000. In 1924, the 


figure was approximately $351,600. Dur- 
ing 1923, Mr. Monroe made a notable 


increase in premiums in his territory and 
received a special letter of recognition 
from the company. He has not been in 
the best of health recently and for 
that reason has also at this time re- 
signed as a member of the Chamber of 
Commerce and executive committee of 
the Ohio Underwriters Field Club. Mr. 
Monroe has made no plans for the 
future except that he expects to take a 
well earned vacation during, the coming 
two months. 


Harry G. Johannsing, of Cass & 
Johannsing of Los Angeles, is taking 
an eastern trip and stopped off in Cin- 
cinnati to visit with friends. Mr. Jo- 
hannsing left Cincinnati 12 years ago 
for Calitornia, establishing an agency 
there which is now one of the best 
known in that city. At the present time 
the Cass & Johannsing office in Los 
Angeles is moving into new quarters, 
taking the entire second floor of the 
building. Mr. Johannsing is a_ great 
believer in bill board advertising and 
that this has been one of the fac 
tors in the success of the Cass & Jo 
hannsing Agency in Angeles. 


SaVs 


Los 
_— 


Herman Oppenheimer, 
George, 


father of 
Harold and Jesse Oppenheimer, 
who constitute the Oppenheimer Broth 
ers local agency at Kansas City, died at 
his home there last week. Mr. Oppen 
heimer had been a wholesale jeweler in 
Kansas City for many vears until 1900. 
When his organized their insur- 
ance about ten years ago, he 
associated in that business, and 
has spent his time largely in the insur 
office. 


sons 
avency 
became 


ANCE 
Laurence E. Falls, 


iwencies of the 


superintendent of 
\merican of Newark. 
I] speak before the Examining Under 
riters Association of New York, Jan 
and Occupaneyv.” Mr. Falls 
iad considerable experience in deal 
with the use and occupanes 


” on “Lse 


indem 


if 1} 


roth as field man and local agent 
Charles S. McDonald, of the MeDor 
ild-Johnson Insurance Agency, Sioux 


Is ills, S aD, speaker ol the 


was elected 


South Dakota house of representatives, 
which has just convened at Vierre, on 
the first ballot 

William H. White of William H 
White & Sons, prominent local agents 
at St. Joseph, Mo., is one of the incor 
porators pra directors of the St. Louis 
Kansas City Short Line Railroad Com 
pany, hich was recently chartered to 
build an electric railway between St 


Louis, Mo., and Kansas City The line 
will be 238 miles long. 35 miles shorter 
than any steam railroad running between 
the two cities. The road has an authorized 
capital of $2,400,000. The promoters 
plan to start construction soon and com 
plete the road in 15 months. They plan 
to have their electric trains make the 


First his head- | 


fastest time of any road operating be- 
tween the two big Missouri cities 
Reports current for a year past that 
Governor J. A. O. Preus of Minnesota 
would enter the services of a large in- 
surance company on retirement from 
office Jan. 1 were set at rest when the 
former governor announced that he had 
accepted a position as manager tor a 
group of wealthy Minneapolis business 
men who have organized a movement to 
bring more industries to the city. Mr. 


Preus has already taken up his work 
He was at one time insurance commis- 
sioner of Minnesota. 


Charles H. Post, United States man- 
ager of the Caledonian, who has been 
in the hospital at Hartford since Christ- 
mas, was taken to his home, Jan. 9. Mr. 
Post was ill during a considerable part 
of his trip to the Pacific coast. On his 
return to Hartford he continued to suf- 
fer pain and was taken to the hospital 
where there were facilities for making 
a more complete examination and diag- 
nosis. 

Wisconsin newspapers are giving wide 
publicity to the “health is wealth” phil- 
osophy of William H. Glenz, clerk in 
the office of the commissioner of insur- 
ance at Madison for the past 30 years. 
Mr. Glenz was first employed by the 
state more than 40 years ago but this 
Was interrupted. Thirty years ago, how- 
ever, he again entered the department 
of insurance under Dr. William A. 
Fricke, at that time commissioner, and 
has been continuously employed since. 
Health, in his code, is more valuable 
than wealth and Associated Press wires 
have been carrying small feature stories 
on his service and philosophy. Mr. 
Glenz is regarded by officials of the de- 
partment as one of its most trusted em- 
ployes. 

George D. Squires, insurance commis- 
sioner of California for the past two 
has at named railroad commis- 
Governor F, W. Richardson. 
Charles R. Detrick, now a member of 
the building and loan commission, is 
revarded as the most likely successor 


Vears, 
sioner by 


to Mr. Squires. The railroad commis- 
sion post pays a higher compensation 
than does the ofhce of insurance com 


missioner. 

Hugh Lewis, general manager of the 
Liverpool & London & Globe, sailed for 
England on the Caronia Saturday. Mr. 
Lewis has been in the United States 
jor several weeks conferring with man- 
agers of the company and its various 
allied institutions. 

Carl Locken and Leonard Swanson 
of Aberdeen, S. D., entertained a few 


evenings ago in honor of W. S. Byler 


of Detroit, Mich., state agent of the Fire 
man's Fund, who formerly traveled in 
South Dakota for the company. A num 
ver of insurance men and their ladies 
were present The South Dakota Fire 
Underwiters, which is the Union field 
club, presented Mr. Byler with a hand- 
some jeweled Heddon reel. Mr. Byler 


vas formerly secretary of the organiza- 


tion There is plenty of fishing in 
Michigan, and Mr. Byler will use his 
gift to good advantage 


Charles F. Kuhns, one of the best 
known local agents in Baltimore, died 
last week at the Union Memorial Hos 


pital Mr. Kuhns, who represented thi 
American Eagle, Automobile, American 
Agricultural and Globe & Rutgers, was 
a former president of the Advertising 
Club. During the war he was a speaker 
in the Liberty Loan drives, and was 
active in recruiting work. 
He is survived by his 
Genevieve McCosh 
small daughters. 


Mrs. 


two 


widow, 


Kuhns, and 
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OHIO AND WEST VIRGINIA 








WATCH HAMILTON SITUATION 
Fire Hazard Increased Through Cut of 
Police Department to Skeleton 
Organization 
HAMILTON, O., Jan. 13.—Fire un 
derwriters are watching the situation in 
Hamilton with interest, questioning the 


advisability of a rate increase under 
present conditions. This city of 45,000 
has tinished nearly two weeks undet 
conditions which are considered highly 


hazardous. The depleted treasury neces- 
sitated the cutting of the police 
nine men, with three men working on 
three shifts. This move was 
preference to a reduction ol 
the fire department, but it is pointed out 


force to 


each ol 


made in 


that a hazard still exists in that the 
morale of the city has been greatly r¢ 
duced. Also the fire tighting force was 


already ata low 


cooperate 


mark and required the 
m of the entire police torce in 


the case ot serious fire. With this aid 
cut off and conditions generally poor 
due to a reduced police department, the 
fire hazard is serious. \n appeal has 
been made to the state legislature tor 
action which will result in an increase 
in the city’s tinances and a strong dele 
gation has gone to the state capitol to 
petition for this proposal \ new crime 
wave is reported throughout Hamilton, 
immediately following the reduction of 
the police force, and it is feared it may 
spread to an increased fire loss Bur 


vlary agents have already taken up the 
advisability of cancellation. 


LAUNCH HOMESEEKERS FIRE 


New Company Formed at Wheeling, 
W. Va., With $100,000 Capital by 
Building Loan Men 


WHEELING, W. VA., Jan. 13.—A 
new fire insurance company 
ized here last week, when 
holders of the Homeseekers’ 
cluded organization plans 
Otto Schenk, prominent business man 
and financier, as president Fred G. 
Stroehmann, T. F. Bayha and J. W 
Beltz were elected first, second and third 
vice-presidents respectively. Joseph H. 
Ress, Jr., was elected secretary-treasuret 
and H. M Frink was elected 
secretary-treasurer The board of di 

elected included the 
Lange, W. H. Klieves, H. L. 
Kirk, R. B. Naylor, Alex Reithblum, D 
G. Morgan, Jr.. W. B. Tilton and Alex 
Bolton. 

Che report as presented at the meet 
that the entire capital stock 
f $100,000 had been suscribed by private 
individuals without a_ public 
Che company has set at the 
cash surplus of $25,000, 
total surplus to policyholders of $125,000 
he company decided to restrict its poli 
present to 
and 
company are 
with real and loan 
Wheeling. Practically the same men 
who are at the head of the new company 
are now operating the Wheeling Savings 


Was organ 
the stock 

Fire con 
and elected 


assistant 


rectors as 


ind F. H. 


officers 


ing shows 


offering 
outset a 


bringing the 


cies for the dwellings Phe 
interests in the 


who are 


OrgzaniZers ictive 


men l 


connected 


estate interests in 


& Loan 


Finance 


\ssociation and the Real Estate 
Company. The Homeseekers’ 
Fire will occupy the same office as these 
other companies. 


ATTACK MADE ON OHIO LAW 





Cleveland “Press” Staff Reporter Writ- 
ing Series of Articles—Some Gross 
Half Truths Presented 


CLEVELAND, O., Jan. 13.—A de- 
termined attack on the Ohio anti-dis 
criminatory law is being made by the 


Cleveland “Press” in a series of articles 


written by Louis B. Seltzer, a member 
of its staff So tar no direct reference 
to this purpose has been made, but the 
fact has come out in some way or an 
other 

At the present time the articles ar¢ 
dwelling on the ratio of losses to pre 
miums paid in this city and the state. 
The actual figures used in many in 
stances are correct and others are 
near the mark, showing that some real 
investigation 1s being made One of the 
bad features the fact that they state 
always that the difference between pre 
miums and losses is kept by the com 
panies, without making any reference 
to expenses This naturally leaves a 
bad impression right at first upon the 
people who know little about the actual 
cost of securing and taking care of the 
busine 

Misxstatements Are Made 

Some real mistake or musstatements 
occur in the articles here and _ there. 
Che loss ratio of Cleveland is given at 
34 per cent, when it probably 50 
per cent. Giving the amount of pre 
miums paid with the percentage used 


makes it possible to show a very large 
difference. There is also something 
wrong where figures are used on this 
point. It is possible that he uses the 
figures for Cuyahoga county and the 
loss ratio for the city, which still fur 
ther exaggerates the result. 
No Explanation of Increase 


Phe few risks on 
which premiums have been increased, 
and either has not sought or does not 
want an explanation, leaving the im 
pression that the companies increase 
rates merely for the purpose of getting 
more money In one case that has been 
looked up, it found that 


writer has found a 


was lor years 
the risk had been rated as if its walls 
were all brick, when in fact it was 
tound they were partly wood. The rate 
was raised to cove! the additional 
hazard. 

Agents here look upon this attack as 
a serious matter and feel that it is time 
that agents and companies take som« 
steps to acquaint the public with the 
facts in the insurance business and the 
workings of the companies, so that they 
will understand everything Whilk 
people may learn all about the matter, 
they do not do so, according to these 
men, and a sort of fog hangs over it 
which can not be called anything but 
iwnorance but at the same time this 
should not be, as it lays the whole thing 
open to attacks of this kind which 
| uld not he possible 


Ohio Farmers Meeting 


Phe Ohio Farmers Agents Association 
will meet at the home office in LeRoy, 
Jan, 20-21 There will be addresses and 


entertainment provided by the local 
On the first afternoon there 
demonstration of automobile 


committe 


will le 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN ’S 


INSURANCE CO. 


of Newark, N. J. 
Organized 1855 


Statement January 1, 1924 


ASSETS AND LIABILITIES 


Capital ..... $2,250,000.00 
All other 

liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 





err $14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE Co. 


of Philadelphia 


Organized 1853 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 


Capital 
All other 

liabilities. . 2,949,854.39 
Net Surplus... 1,075,257.03 





peanwed $5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE Co. 
of Philadelphia 
Organized 1854 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 
All other 
liabilities. . 
Net Surplus. . 


2,208,445.09 
865,373.90 
iseteen $3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
“ft Pittsburgh, Pa. 
Organized 1866 

Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 

All other 

liabilities. . 
Net Surplus 


2,938,245.94 
819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 














Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 
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An Agency, Underwriting, 
Business-Man Service 


Yesterday’s Methods are obsolete and dangerous. Business 


today demands absolute accuracy. 


Just so long as insurance is necessary, accurate appraisals 


will be necessary also to avert financial losses. 


With the Fidelity Appraisal Company’s Service is an 

agreement to assist in adjusting any fire loss for clients 
If we adjust the loss we have 
our detailed appraisal which gives every particle of in- 
formation and proof as to values that are necessary in 


without additional cost. 


making settlements. 


It is a service of recognized value as a business builder in 


any agency. 


If you are not already acquainted with our methods com- 
We have booklets for you and your 
customers which will give to each a clear insight as to 
expert appraisal service. 


municate with us. 


the true value of our 


It is an Agency, Underwriting, Business-man Service 


combined. 


The old-time business man is rapidly disappearing. 
up-to-date model doesn’t merely “want a policy.” 
We can help you give it to him. 


wants service. 


FIDELITY APPRAISAL CO. 


Milwaukee, Wisconsin 


Offices 


Milwaukee 
Chicago 

St. Louis 
Minneapolis 





Established 1905 


The 
He 


Offices 


Pittsburgh 
Cleveland 
Cincinnati 
Los Angeles 
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insurance salesmanship. On Wednesday 
morning, the agents will discuss the 
newer forms of coverage. 


GALA CELEBRATION PLANNED 


Will Make Formal Opening of Cin- 
cinnati Salvage Corps’ Building 
a Notable Event 


CINCINNATI, O., Jan. 13.—The 
Cincinnati Salvage Corps’ new building 
is to be opened formally with a public 
reception Feb. 5. The reception will be 
in charge of a special committee of the 
Cincinnati Chamber of Commerce. The 
committee includes a number of well 
known insurance men. J. H. Dickerson 
of the American Liability is chairman 
of the sub-committee on printing and 
invitations; Louis Rauh is chairman of 
the sub-committee on speakers and pub- 
licity. Other members of the commit- 
tee are Joseph Schweer, secretary of the 
Cincinnati Fire Underwriters’ Associa- 
tion, and Arthur L. Clemons of Gun- 
trum Meyers & Clemons Sons agency. 

This committee expects to make the 
formal opening of the salvage corps 
building a civic event of first impor- 
tance. The president of the Chamber 
of Commerce is a member of the ar- 
rangements committee. Speakers of na- 
tional reputation are to be invited to 
speak at a dinner to be given the eve- 
ning of Feb. 5. During the day the 
building will be open for public inspec- 
tion. 

Recognition of the Cincinnati Salvage 
Corps by the business interests of the 
city will constitute also a recognition of 
the work of J. J. Conway. superintend- 
ent of the corps. Ohio field men are 
to be invited to atter.d and a number of 
company officials are also expected. 
The business men of Cincinnati are 
planning to testify in an unmistakable 
way their appreciation of the salvage 
corps and its service to Cincinnati under 
the leadership of Captain Conway. 


Will Entertain Moffatt 


The Dayton Fire Insurance Exchange 
is making arrangements to entertain 
President Thomas C. Moffatt of the 
National Association of Insurance 
Agents at the annual dinner, Jan. 20. 
The Dayton exchange has extended to 
agents in adjoining towns an invitation 
to be present. The f the dinner 
will be $2 a plate. George H. Kramer, 
Dayton Savings & Trust building, Day 
ton, O., is secretary of the exchange. 


cost of 


West Virginia Agents Balk 
WHEELING, W. VA., Jan. 14.—A 
number of West Virginia agents are still 
refusing to accept the terms of the new 


commission agreement, and have de- 
ducted commissions on the old scale in 
making up their October accounts. 


Their companies are requesting them to 
remit the difference calling attention to 
the fact that the new agreement is in 
full force and effect, as of Oct. 1. Some 
companies are going so far as to in 
writing business 
entirely unless they are willing to do so, 
i ith the provisions of the 


struct agents to cease 


in accordance \ 


new agreement. 
Dickerson to Open Office 
FE. Dickersor who has been doing 
field work in Kansas and Oklahoma, and 


has been also a local agent, is locating 
in Columbus. O., opening a branch of 
fice for the Ohio Millers, Integrity Mu 


ml Fire of Chicavo and the Integrity 


Mutual Casualty. The Ohio Millers ex 
ect office is now in Chicago, J. C 
Adderly } r the head of all three com 

int The group will operate through 
lecal avent well a do a direct busi 
ne The fire comnmames are now doing 

mill and elevator business in the state, 
het are hranching out and writing a 
ceneral line 


Ohio House Insurance Committee 


Jan. 14 
house of repre 
the following a 


COLUMBUS, O Speaker Sil 
Ohio entatives 


announced 


thi week 


' H. Roberts, 


writers, 


members of the insurance committee of 
the house: Albert W. Snow, insurance, 
Cleveland; Lester J. Abele, attorney, 
Cleveland; H. E. Hill, attorney, Marion; 
H. J. Cady, Cincinnati; L. T. Gray, in- 
surance, McConnelsville; J. W. Harding, 
attorney, Franklin; W. T. Orton, insur- 
ance, West Unity; W. O. Wise, attorney, 
Akron; C. E, Knapp, insurance, Lodi; G. 
accountant, Youngstown; F. 
D. Bartlett, farmer, Chardon; J. 
Lindsley, Ashtabula; John L. May, 
farmer, Circleville; Representative 
Simms, Lancaster. 


Discuss New State Buildings 


COLUMBUS, O., Jan. 14.—The Ohio 
legislature will wrestle this winter with 
a proposition to build an addition to the 
present state house in Columbus or erect 
an office building on a new site nearby. 


The state architect has recommended 
that a site other than the state house 
grounds be used. Much opposition has 


developed, however, to the plan to pur- 
chase more ground. The state house 
commision has insisted that the new 
structure be a permanent one. State 
departments are now housed in a num- 
ber of buildings throughout the city, 
which are veritable firetraps, and the 
state’s records are in constant danger of 
destruction. The state house commis- 
sion has proposed that all fire hazards 
in state buildings be removed at once. 


May Go on Utilities Commission 


It is reported that Bert B. Buckley 
of Dayton, O., former state fire marshal, 


will be appointed a member of the Ohio 
public utilities commission. Two va- 
cancies will occur soon and former Su- 


perintendent of Insurance H. L. Conn has 


been suggested for the other place. 
Ohio Fire Underwriters 
The Ohio Association of Fire Under- 
writers at its January meeting was ad- 


dressed by W. E. Jones of the Security 
of New Haven, his topic being “Coopera- 
tion.” Earl Gibbs of the Old Colony 
resigned, having transferred to 
Michigan as state agent. 

William F. Castle, the new president 
of the Ohio Association of Fire Under- 
has announced the following 
committees: 

Executive, Ed L. Green, Cambridge, 
chairman; E. A. Winter, Cincinnati; G. R. 
Goodsell, Columbus. 

Clearance. E. A. Flickner, 
chairman; Ralph E. Eisert, 
H. L. Wood. Columbus 

Loss, Louis Belfield, Columbus, chair- 
man; George G. Gross, Cleveland; George 
P. Johnson, Chicago. 

Entertainment, L. H 


been 


Columbus, 
Columbus; 


Treleaven, Colum- 


bus, chairman; D. C. Morgan, Columbus; 
Ferd Nedler, Jr., Cincinnati; George T. 
Wilson, Dayton. 
New Mction Picture Rules 
The Ohio Department of Industrial Re- 
lations has. issued revised regulations 
covering the use of motion pictures in 
churches, schools” and other public 
places Films must not be shown in any 
frame building nor above the second 
floor in fireproof building. The films 
must be of the slow burning type, there 
must be two doors for each 400 specta- 
tors and doors must open outward 


See Prosperity in Ohio 


COLUMBUS, O., Jan. 13 The Ohio di- 
vision of labor statistics believes that 
prosperity will reign throughout the 
state this year It predicts that virtually 
all industrial plants will soon resume 
activity and there should be few idle 
persons during the year. Surveys made 
in 40 of the larger cities and industrial 
communities lead to the belief that the 
iron and steel industries will be excep- 
tionally busy Allied industries will 
benefit in this improvement Rubber fac- 
tories are now taking on more men 
Prospects of building are declared to be 
good. A large amount of public work is 
to be done during the summer It is de- 
Clared that farmer ure going to share 
in the general prosperity 

Discuss Mine Fires 

COLUMBUS, ©., Jan. 13—A_ three-day 
meeting of the Ohio division of mines 
was held in Columbus this week to dis 
cuss the origin of fires and methods of 
combating them Legislation may be 


the 
program 


conclusions 


for 1925 


result of 
The first aid 
considered 
fatalitie in 
percent 


sought as 


reached 

also was 
Mine 

reduced 25 


19°4 were 
min- 


Ohio in 


Ninety-eight 
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ers lost their lives while at work, 
compared with 130 the year before. It 
is said that more extensive safety 
was carried on. Production of 
Ohio in 1924 was not as great 
in 1923, reports will show, it is 


coal in 
as it was 
believed 


Field Club Committees 

COLUMBUS, O., Jan. 14.—The Fire Un- 
derwriters Field Club of Ohio announces 
these committees: 

Executive, John H. 
Columbus; C. B. Patterson, Columbus: M. 
D. Price, Columbus 

Chamber of Commerce 


Gray, chairman, 


committee, B 


T. Duffey, chairman, Cleveland: John 
Rygel, Columbus; R. H. Taylor, Colum- 
bus; Charles E. Monroe, Cincinnatt!; 
Lester H. Roller, Alliance, 

Entertainment, R. W. Hukill, Colum- 
bus, chairman; E. A. Spink, Columbus; 
John Chickering, Columbus 

Rules, C. G. McCray, Columbus, chair- 
man; H. H. Chittenden, Columbus, W. J 


Columbus; 
Ralph H 


Gilsdorf, 
Columbus; 


Roy Ww 


Cooper, 


Jones 


Columbus. 


Laws, Walter A. Sawyer, Columbus 
chairman; C. B. Corry, Cleveland: R. 8S 
Tidrick Columbus; R. - Hugeard, 
Columbus: Robert L. Raynolds, Colum- 
bus. 


Licensed in West Virginia 


The American Union of New York 


has been licensed in West Virginia and 
Josep! Emsheimer has been appointed 
general agent for the state with head- 


Wheeling 


quarters in 


Fire Prevention Executive Committee 


The Fire Prevention Association of 
Ohio has just announced the selection 
of th following executive committee 
2. W. Wetzal, Columbus,-chairman; John 
2. Cashel, Columbus; E. A. Flickner, 
Columbus; William F. Castle, Columbus; 


Columbus: O. F. Gibbs 


D. E. Gallagher, 

Cleveland; W. J. Gilsdorf Columbus 
J. P. Hershberger, Columbus; O. G. Hes- 
selgren, Cincinnati; Roy E. Julian, Co- 


Columbus; H. J 
Riedinger, <Al- 


Columbus; Ben P 


lumbus; L. E. Kietzman, 
Manning. Columbus; I. E 
liance; E. A. Spink, 


George H. 
Treleaven, 
Wood, Columbus. 


Tinsley, Columbus; 
Columbus; L. H. 
Clark O. 


Thomas, 
Columbus; 


Grocers Mutual Figures 


The Grocers Mutual of Springfield, O., 
has issued its annual statement, show- 
ng assets $153,522, reinsurance reserve, 


net surplus $72,577, 
$448,750 


i 
$75,202, contingent 
assets 


Ohio Notes 


Fire caused a loss of $35,000 to the 
plant of the Stoneburg Motor Company 
at Toledo 

Lewis C. Steel, Inc., has taken over the 
Longshore-Steele Insurance Agency at 


Columbus, O 

loss of $35,000 to 
Company of 
days ago. 


Fire caused a 
Miller Produce 
‘> 1 le Ww 


the 
Gallipolis, 


The interior of the Peabody Methodist 
! Madisonville, O., was damaged 
to th extent of § 000 by fire. 





J. W. Gregory, assistant manager of 

Crum & Forster companies, is spend- 

ing a couple of weeks visiting agents in 
Ohio 


The plant of the Stark Brick Company 


it Canton was destroyed with a loss of 
o0,000 New buildings will be erected 
ones 

\ssistar Manager Harry G. Casper 

he Westchester was it Ohio last 

<, Visiting some of the more promi- 

l nts 

Cincinnati Fire Insurance Societ'y 

eets Wednesday evening, Jan. 28, at 
Chamber of Commerce. L. J. Kohl 

( nnat ittorney, will be the speaker 
entered tl insur 

nna, © Among 

ted are } West- 

( nderwriters ind 
, Mr. Seymour is a 
Ss who retired some 
tl years i the in 





state managers of the National Life « 
Vermont, and George H. Olmsted & Co., 
fire insurance, have moved to a large 
suite of offices on the seventeenth floor of 
the new Keith building on Euclid ave 


nue, where their growing an 
be taken care of more conveniently and 
with greater dispatcl 
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NEW MICHIGAN TAX MENACE 


Present Methods as Regards Insurance 
Companies Assailed in Tax 
Commission Report 


LANSING, MICH., Jan. 13.—Possi- 
bility of new form of insurance 
tax being levied during the current ses- 
sion of the Michigan legislature has 
arisen with the filing of a special report 
of the state tax commission in which it 
is charged that insurance interests are 
being specially favored under the exist 
ing tax situation. 

The commission's report devotes sev- 
eral paragraphs to the taxation of insur 
ance companies, in which it is contended 
that, due to the fact that insurance com 
panies are now permitted to deduct their 
debts from “all” of their personal prop 


some 


erty rather than to deduct them from 
their credits, as is required of other 
classes of business, they are going 
nearly tax-free. 


The first paragraph of the report in 
reference to insurance taxation, says: 
“Under the present system of assessing 
taxable property of insurance companies. 
such companies really enjoy special 
privileges not granted to any other class 
of business enterprise, in that thev are¢ 
Permitted to deduct their debts from all 
their personal property. All other 
Classes of business in Michigan are per 
mitted only to deduct debts from cred 
its. Not only that, but these companies 
are permitted to include in their labili 
ties their legal reserve.” 

The commission continues with 
Statement that because of this situation, 
Imsurance companies in Michigan have 
paid “practically no general prope: 
tax except on the very small amount 
of real estate they own.” It then recom 
mends that this condition be remedied 
by amendment of the act 


XUM 


URGES SCHOOL SAFETY DRIVE 
Fire Marshal Gamber of Illinois Cites 
Oklahoma Loss in Appeal to 
County Superintendents 


SPRINGFIELD, ILL. Jan 


Taking the Christmas Eve loss in a 
schoolhouse near Hobart, Okla., as an 
example and citing the horrors that re 
sulted from carelessness in that case, 
State Fire Marshal John G. Gamber 
of Illinois last week sent a letter to all 
county superintendents of schools in 
Illinois, calling their attention to the 
necessity for tire prevention work. Mr. 
Gamber said that the county superin- 


tendents of schools are responsible for 
conditions in their buildings and that 
safety is included in the duties of these 


superintendents. After briefly summing 


up the instances of the Oklahoma 
tragedy, Mr Gamber presented the fol- 
lowing suggestions to the school super- 


intendents of Illinois: 


Mr. Gamber’s Comment 

Illinois has been lucky. but must we 
be the next to have a school house 
horror? It can happen Very recently 
we inspected a high school building 
The inspector was told by the school 
officials that it would not possibly burn 
Within ten days fire razed this building 
Luckily school was not in session The 
responsibility for safety of school chil- 
dren rests upon school officials They 
cannot sidestep it If they are indiffer- 
ent to it. they may have to meet it later 
in the form of a tragedy 

tarred windows are criminal unless 


the barring 
otherwise 
pushed out 


device is set on hinges or 
that it 


and easily 


irranged so can be 


instantly from the 
inside in case of emergency 
exits from 
the building 
should have two doors 
should have at least 


doors of ample size 


Single any 


criminal 


room or from 


are room 


Every 
Every building 
two sets of exit 


All exit doors must 
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Through Actual 
Use Value Is Proved 


In the insurance field with its widely 
varying sizes of records, the many 
methods of compilation and 
tremely hard usage, “Kalamazoo” 
loose leaf equipment has won an 
enviable position. From this broad 
and comprehensive line the exactly 
right loose leaf device for each pur 
pose can always be obtained. 


CX 


The Home Insurance Company, The 
Hartford Fire Insurance, The Aetna 
and many others have found “Wala 
mazoo” to not only practical, 
convenient, and durable, but also 
economical in use. 


be 


The Kalamazoo booklet deseribing 
insurance record keeping equipment 
will give you many ideas that you 
can apply advantageously. Your 
name on the coupon will bring your 
COpy. 






KALAMAZOO LOOSE LEAF BINDER CO. 


Factories at Kalamazoo, Mich., and Los Angeles, Calif. 
Sales Offices in Principal Cities. 


KALAMAZO/) 





Better Accounting and 
Record Keeping Methods 
here 


LOOSE-LEAF-DEVICES-AND 
ACCOUNTING-SYSTEMS 


Kalamazoo Loose Leaf Binder Co., 
Kalamazoo, Michigan. 
Gentlemen: 


Please sence 
Equipment”. 


me your new booklet, “Insurance Re 
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INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 

Welle Bidg. QUINCY, ILL. 
CHAS. W. KRUEGER 


GENERAL ADJUSTER 
Mountain Field Denver, Colo: 


IOWA 








NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 
Adjuster 
College Bldg. OTTAWA, ILL. 
40 Years in Insurance Work 
H. A. HAMILTON 
Adjuster 
225 North Adame St. 
PEORIA, ILL. 


Ss. O. TRIMBLE 


AUTOMOBILE AND CASUALTY LOSSES 
A SPECIALTY 











KANSAS OKLAHOMA 


W. C. TRAVIS 
Adjuster 


MISSOURI 


Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 


IOWA MINN. N. DAK. S. DAK. 
GENERAL Sent COMPANY 


H. A. WELCH, Mgr. 
Adjusters of Insurance Losses for Companies 


Plymouth Building, Minneapolis, Minn. 





WIS 





MINNESOTA 


W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 
1124 Third St., South Minneapolis, Mina. 


LYMAN HANES 











General Adjuster for Insu Compani: 
1017-18 Lemmcke Bldg. Indianapolis, Ind. Geneva 2603 MINNEAPOLIS 
INDIANA MINNESOTA WISCONSIN 


Automobile Adjustments Only 
EUGENE McINTIRE | 


318 American Central Life Building | 


CHARLES G. BATES 
General Adjuster for Companies 
30 Years’ Experience 














Phone Main 0144 INDIANAPOLIS, IND. | P7™cuth Bldg. MINNEAPOLIS, MINN. 
J. F. Main J. W. Baker 
° 4 MAIN & BAKER CO. 
Lloyd Adjustment & Service Co. it =e oth 
Philip W. McDonald, Mgr. | $06 Palace Bldg. Minneapolis 
General Adjusters for insurance companies 
Northern Indiana, Southern Michigan and MISSOURI KANSAS 


Eastern Illinois. 


209 Union Trust Building, South Bend, Ind. 


P. O. Box 616 | 


F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 





| NEBRASKA 


GEORGE A. HENRY 


AUTOMOBILE ADJUSTMENTS ONLY 
1247 Consolidated Bidg. 


| 


Indianapolie, Ind. 





C.J. WOOLDRIDGE | 


GENERAL ADJUSTER 
306 Davideon Bldg. Sioux City, lowa 





NORTHERN IOWA AND SOUTHERN MINNESOTA | 
F.M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT Co. 
Est. 1914 


Adjustments 100% SERVICE 
Jefferson Theatre Bldg. SPRINGFIELD, MO. 





H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 


W. H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bldg., Omaha, Neb. 


DAVID M. HOLMES 
Fire, Tornado, Automobile 
Adjustments 
Grand Forks, 





No. Dakota 





OHIO 


C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 


Branch Offices: Akron, Youngstown and Toledo 
Our Service Covers Northern OHIO 


GUS. H. WINTEMBERG 
Appraisals and Adjustments of 
Automobile Insurance Claims 

859 Leader-News Bldg. 

CLEVELAND, O. 
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MISSOURI VALLEY ADJUSTMENT & INSP. CO. 


Representing Insurance Companies Only 
Properly Adjusted, Not Merely Paid and Closed 


AUTOMOBILE 


York Life Bldg. MISSOURI 


CASUALTY 


directed from Kansas City, Missouri, Office 
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open outward and have panic bolt equip- 
ment, 

If kerosene or gasoline lamps are 
used, they should be of the best ap- 
proved sorts. They should be hung or 
placed safely. They should be removed 
at the first sign that anything is out of 
order. An odor of gas or oil indicates 
that vapor is escaping and is a sure 
sign of danger. 

Stoves or heating equipment must be 
safely installed, with proper clearance 
to ceilings and walls. Stoves must have 
metal protection under them. Ceilings 
and walls must be similarly protected if 
the clearances are close. 

Every school must be kept free from 
rubbish, and inflammable material must 
be kept away from fire. 

It is impossible for our inspectors to 
visit all the schools in the state. Super- 
vision of schools by county superintend- 
ents includes the matter of safety. The 
law makes it your duty to see that 
school buildings under your jurisdiction 
are safe. It gives you an effective 
remedy by providing that you shall with- 
hold from any district which maintains 
an unsafe school building its portion of 
the distributive fund until such building 
shall have been made safe. My sugges- 
tion is that you make a survey of the 
schools under your charge and order all 
unsafe or hazardous conditions remedied 
at once, 


RECORDS OF MICHIGAN CITIES 


Fire Losses Figures for 1924 Show in 
Striking Way Results of Fire 
Prevention Work 


LANSING, MICH., Jan. 14.—Fire 
1924 in Michigan cities, ex- 
clusive of Detroit, as indicated by unof- 
ficial reports, have changed but little 
over the past few previous years, ii 
averaged, but show some curious varia 
tions, if taken individually. One definite 
fact is outstanding, however, in scanning 
the figures that where intensive fire 
prevention campaigns were waged, com- 
bined with definite efforts to improve 
fire-fighting facilities, marked reductions 
in losses were shown. 


losses for 


Muskegon Shows Value of Campaign 


\s an instance of the effectiveness of 
a sincere anti-fire effort, Muskegon re- 
duced its usually inordinately high loss 
to the lowest point in its history since 
it became an important industrial center, 
Its 1923 loss was something like 17 
times as large as that for the past year. 
The exact unofficial totals were: 1923, 
$549,000: 1924, $31,000. 

Late in 1923, Muskegon began to wake 
to the fact that its fire loss was alto- 
gether too high. The first step taken to 
remedy the situation was the adoption of 
the double platoon system for the fire 
department. A fire prevention bureau 
was tormed, quarterly inspections were 
made of every building in the business 
section, lire prevention literature was 
broadcast, an unprecedented observance 
was Fire Prevention Week in 
October, and everything was done that 
the ingenuity of the campaigners could 
devise to cut Muskegon’s huge fire loss. 
Muskegon citizens now realize the value 
of preventive methods and they promise 
to keep up the campaign 1925 


made of 


during 
Jdackson’s Good Showing 


Jackson, a city of about the 


as Muskegon, also made a 


Siuime S1iZe 
gzo00d showing 


with a loss of $51,459, which, however 
was about $8,000 larger than for the 
previous year Continuous safety cam- 
paigns with frequent rigid inspections, 
long a policy under Fire Chief King 
have kept down Jackson's loss year afte 
year until the city’s average fire loss 
over a period of years is far below that 
of any other comparable city in this 
section of the country 

Launsing’s record was good compared 
with the past few years, as was Battle 
Creek’s, the capital city reducing its 
total loss from $509,000 in 1923, to $356 


000 for the past year, and its neighbor to 
the west cutting its total to $117,000, ap- 
proximately $100,000 from the 


1923 


reduction 

















figures Both cities were trying 
particularly hard to make good records 
after a series of disastrous losses Both 
eitic improved their water system dur 
ing the year 
Dowapias probably led the smaller 
cities, with a total fire loss for the last 
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six months of the year of exactly $78. 
The first half of the year, however, 
placed the 1924 fire damage at $6,880. 


Grand Rapids Wakes Up 


Grand Rapids’ huge fire loss, slightly 
over $1,000,000 was the largest in the 
city’s history, and it resulted in jarring 
the citizenry to a realization of condi- 
tions to such an extent’ that the muni- 
cipality during the closing weeks of 
1924 launched perhaps the most ambi- 
tious year-long fire prevention campaign 
ever undertaken in the middle west. The 
outcome of Grand Rapids’ campaign will 
be eagerly watched, as its leading in- 
dustry, that of furniture making, is con- 


sidered unusually hazardous and a 
marked reduction in the total loss will 
mean a distinct victory for prevention 


drives. Pontiac had a relatively bad 
year, one fire in a large former paint 
factory entailing a $150,000 loss, twice 
that of the entire previous year. Port 


Huron, also, was unfortunate, in that the 
Grand Trunk elevator fire during the 
last fortnight of 1924 boosted the total 
loss by nearly $500,000. Two large 
losses toward the end of the year hit 
Ann Arbor’s record, more than doubling 
the total loss which amounted to about 
$85,000. 

Detroit had a number of heavy 
during the year, most of the state’s big 


losses 


fires of 1924 being confined to the 
metropolis. One loss of $1,000,000 in a 
dock fire, and another of $500,000 in a 


lumber yard conflagration, boosted totals 


in the Upper Peninsula. 
Lasher to Be the Host 
State Agent C. D. Lasher of the 
Home of New York, Franklin, City oi 
New York and Carolina in Indiana, is 


giving a dinner next Monday evening at 
the Indianapolis Athletic Club in Indian- 
apolis, to the agents who will be in 
attendance at the celebration of Indiana 
Insurance Day. The business meeting 
will start at 3:30 o'clock in the afternoon. 
Secretary J. A. Campbell will describe a 
trip through the home office showing the 
different routes through which a daily 
report and accounts current go. Marine 
Secretary C. A. Hulme will talk on 
“Marine Lines.” W. N. Bament, general 
adjuster. will speak on “Use and Occu- 
paney and Rent and Leasehold Insur- 
ance.” Supervisor C. A. Grasse of the 
department of improved risks will speak 
on “Rain Insurance.” E. L. Sullivan, 
manager of the advertising department 
will tell what the advertising department 
can do for the agent. 


Would Amend Farm Mutual Act 


LANSING, MICH., 
sioner Hands is out to stop at least one 
pernicious practice of farmers’ mutuals 
during this session of the legislature 
Mr. Hands has announced that he will 
ask the state’s law-makers to amend the 
present insurance act affecting such com- 


Jan. 13—Commis- 


panies to prevent them from collecting 
back assessments from members long 
after such policyholders have considered 
their policies cancelled through default 
in payments 

At least two Michigan farm mutuals 
Mr. Hands says, have taken advantage 
of the lack of a cancellation provision 
in the present act to institute suits 
against defaulting members, sometimes 
for as much as two or three years’ as- 
sessments The typical case on which 


these mutual managements fatten, the 
commissioner cites, is that of the farmer 
member who sells his farm in mid-yeat 
and moves away, perhaps to another 
state never for a minute considering 


under the 
insurance 


the necessity existing law of 
cancelling his 


cific order 


policy by spe 


Test State Fire Marshal Job 


In an 


appeal to the supreme court 
two South Bend, Ind., business men, J 
A. Mogle and §S. D. Moran, are deter- 


mined to test the 
State fire 


constitutionality of the 
marshal’s position These men 


held leases they declared to be worth 
$17,000 in the Colfax building in South 
3end, which was destroyed by fire two 


vears agro Newman T 


Miller state fire 
marshal 


condemned the wrecked struc- 
true as a fire hazard Mogle and Moran 
insisted the building be repaired that 


their valuable leases might not be for 


feited and took their uit to the Elkhart 
courts where Miller's action was upheld 

In the new appeal, the plaintiffs 
charged the law creating the fire mar- 
hal’s office was unconstitutional on the 
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grounds that it vested arbitrary power 
in the hands of the one man who thereby 
has power to condemn property without 
due process of law. 


Freese Is Made President 


DETROIT, MICH., Jan. 14.—At the 
seventh business annual meeting of the 
Insurance Exchange of Detroit the fol- 
lowing officers were elected: President. 
Charles E. Freese, Freese Insurance 
Agency; vice-president, Walter Cary, 
Michigan Insurance Agency; Treasurer, 
Wm. Doyle, Wm. A. Doyle & Co.; secre- 
tary, T. J. Hennes; executive committee, 
E. S. Raymond, S. S. Glass Corporation: 
Geo. W. Carter, Detroit Insurance 
Agency. Nearly 100 agents and field men 
attended the gathering. A musical and 
vaudeville program was furnished at the 
banquet 


Michigan Senate Insurance Committee 


LANSING, MICH., Jan. 13—But one in- 
surance committee has as yet been 
named in the Michigan legislature, that 
being in the upper house, where Lieu- 
tenant Governor Welsh has chosen Sena- 
tor Harry Whitely of Dowagiac, a pub- 
lisher, as chairman. Marcus Hoyt of 
Suttons Bay, a druggist, is said to be 
slated for selection as chairman of the 
house insurance committee. Neither, in 
the opinion of insurance men, is particu- 
larly qualified by reason of past expe- 
rience, but both were members of pre- 
vious insurance committees and so are 
entitled to seniority rankings. In view 
of the fact that little insurance legisla- 
tion is expected to be introduced, how- 
ever, committee choices are not consid- 
ered of such great importance as in some 
previous years. Other members of the 
senate committee are: Bahorski, B. L 
Case, A. H. Gansser, Horton, Howarth 
and Herrick. 





Refuse Aid to Bureau 


KALAMAZOO, MICH., Jan 13—The 
Kalamazoo city commission last week 
refused to allow the Michigan Inspection 
Bureau to help the city in cleaning up 
a rather bad wiring situation which has 
existed for some time. 

It was charged by the irate “city 
dads” that, despite long-continued efforts 
to improve the city’s fire rating, the 
bureau has refused to recommend lower 
rates. Citation was made of several ac- 
complishments along the line of better- 
ing fire fighting facilities, among them 
the addition during the past year of 
enough new motor trucks completely to 
motorize the fire department's equip- 
ment. Suggestions of the National 
Board have been for the most part car- 
ried out, it was also declared 

“We won't do anything more for in 
surance companies until they do some- 
thing for us,” said one 
apparently 


commissioner, 


speaking for his confreres 


To Inspect Owosso 
The Michigan Fire Prevention Asso 
ciation will hold a fire prevention pro 
fram and town inspection at Owosso on 
Jan. 29 


Indiana Muzuals Meet 


INDIANAPOLIS IND Jan. 13—The 
nnual meeting of the Mutual Insurance 
Companies Union of Indiana was held 
here last week Among the speakers at 


the convention were State Fire Marshal 
Newman T. Miller. Ralph E. Richman, 
editor “Fire Protection,” and a number 
of prominent mutual 
panv met 


ugents and cor 


Gamber Cites Fire Hazards 
MURPHYSBORO, ILL., Jan. 14—Sp 


Speak 
ing before the annual meeting of the 
Illinois Firemen’s Association here today 
State Fire Marshal John G. Gamber mad: 
an appeal to local communities to take 
up the question of adequate ordinances 
He said that these constitute the basis 
of fire prevention and that the state fire 
marshal can do. little effective work 
Without the full cooperation of city 
authorities Mr. Gamber said that the 


majority of big city building ordinances 
are inadequate and that a serious fire 
hazard exists 


because of this situation 


Find Protection Deficient 


GRAND RAPIDS MICH Jan 12 


Water protection is completely lacking 


in two square miles of new territory 


just annexed by the corporation, accord 

ing to Fred P. Higgins, assistant fire 

marshal The section contains 1.400 

structures mostly frame but bucket 
’ 
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brigades would be the only resort, aside 
from chemicals to be used, should a con- 
fiagration break out in the section 

The new district, in which water 
mains cannot be laid before summer at 
the earliest, is seen as a distinct liabil- 
ity for the city in its fire prevention 
year campaign and its showing in the 
national contest to bring about the 
greatest reduction in fire loss. 


Form Michigan Safety Councils 


LANSING, MICH., Jan. 13—Lansing 
again has a safety council and Jackson 
has a new one as the result of a general 
campaign being carried on in the state 

A visit of Walter Rasmussen of Chi- 
cago, National Safety Council represen- 
tative, brought about the reorganiza- 
tion here, Arthur F. Dunnebacke of the 
Olds Motor Works was elected presi- 
dent; Trygve Narvesen, vice-president, 
and J. S. Burns, secretary and treasure! 

B. E. Morrow of the Consumers’ Power 
Company heads the new Jackson council, 
with H. G. Beebe of the Union Truck & 
Storage Company, vice-president, and 
Lewis Atherton of the Employers’ Asso- 
ciation, secretary-treasurer. At the or- 
ganization meeting the new secretary 
was authorized to appeal to the gover- 
nor for a Michigan conference on street 
and road safety such as advocated by 
Secretary Herbert Hoover of the depart- 
ment of commerce. 


Illinois Notes 


The Travelers Fire of Hartford has 
been licensed in Illinois. 

Fire of unknown origin destroyed the 
Security Elevator Company's building at 
Fifteenth street and Nectar avenue, East 
St. Louis, Ill, Jan. 11. The structure 
contained 29,500 bushels of grain valued 
at $20,000. Damage to the building was 
estimated at $60,000. The grain was en- 
tirely and the building partly insured 


Indiana Notes 


Mrs. L. A. Ohming has taken over the 
agency of her husband, the late William 
Ohming, at Michigan City, Ind Mrs. 
Ohming, before her marriage, was en- 
gaged in the insurance business. 

William G. Busard, a local agent at 
Elkhart, Ind., has been chosen secretary 
and treasurer of the newly organized 
Elkhart Building & Loan Association. 
He occupies a similar position with the 
Eikhart Investment Company 

Pigeons nesting in the attic of the old 
St. Vincent's Hospital between Pennsyl- 
vania and Delaware streets on South 
Street in Indianapolis, now an _ office 
building, are held responsible. for a 
$75.000 fire last Saturday The fire is 
believed to have started in a nest by 
matches or other inflammable material 
carried there by a pigeon 


Liability of Company 
On Unthreshed Grain 
In Stacks Discussed 


Ag ten se LYSTER, adjuster of the 
Continental at Thorntown, Ind., has 
made a clear exposition of the proper 
classification in case ot a nre loss, ol 
unthreshed grain in stacks, where the 
policy covers grain in stacks, and also 
hay and straw in stacks. The question 
sometimes arises as to whether or not 


1! 


the unthreshed grain could be paid for, 
and likewise the straw, just as if the 
grain had been threshed, or if liability 
should be denied on the straw. Mr 
Lvyster said 

“Where the policy is arranged as 
above outlined, there 1s no question but 
that the 
value of the straw contained in the un 
threshed stack, just as though it had 
been threshed Che fact that the straw 
is in the stack unthreshed makes it no 
less valuable to the 


company’s hability covers the 


farmer, as the cost 
is usually 
deducted from the estimated amount ot 
grain in the stack 

“The ascertainment of the amount ot 
straw in the stack is always problemat 


of the threshing stacked grain 


ical \ stack of straw 1s irregular in 
shape, and any kind of a cubical estimate 
would be uncertain. I have always esti 
mated the amount of straw in the stack 
by the number of acres that had been 
harvested. It takes an exceptional piece 
ol grain to vield a ton of straw per acre. 
It more often falls short of a ton thar 
overruns I have never experienced 
much difficulty in disposing of 
{ straw at about 


ton per acre 


a stack 
three-quarters of a 
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MILWAUKEE RATES REDUCED 
Decrease as Result of Rerating of City 
Just Completed Will Average 
About 14 Percent 


MILWAUKEE, WIS. Jan. 14— 





ACTIVE PROGRAM IS PLANNED 
Minnesota Fire Prevention Association 
Schedules Seven Town Inspections 
for Next Four Months 


MINNEAPOLIS, MINN., Jan. 13.— 








support such bills as they deem helpful 
and to combat just as vigorously those 
to which they are opposed. 


Frame Bill to Oust Van Camp 


Pierre, S. D. Jan. 13.—An emergency 
measure to permit the removal from 
office of W. N. Van Camp, insurance 
commissioner and fire marshal, may 
become house bill No. 1 at the session 
of the South Dakota legislature, it was 
predicted here today. 

Though Mr. Van Camp has made no 
statement regarding retirement, it is 
understood that Governor-Elect Carl 
Gunderson has asked for his resignation 
and has not obtained it. 

Under the law creating the office Mr. 
Van Camp is not removable by the 
governor. The proposed measure would 
make the holder of this office removable 
for cause and reduce the salary from 
$4,500 to $4,060. 


Loss of Tornado Business 
Owing to the sharp increase in farm 
tornado rates in North Dakota, com- 
panies say that their business has fallen 


off materially Loss 
exceedingly high, 
$00 and 500 percent. 
fixed for farm 


ratios have 
running up to 
A rate of $6.50 
tornado risks 


been 
some 


was 


Name New Milwaukee Fire Chief 
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| Aismenmanunetet of the commission caused 

much dissatisfaction in insurance circles, 
It is feared that Milwaukee's fire fight- 
ing efficiency may be seriously affected 
by the introduction of politics into a 
department hitherto free from such out- 
side influences. 


Chippewa Falls Inspection 


MILWAUKEE, WIS., Jan. 14.—The 
Wisconsin Fire Prevention association 
has finally determined upon Jan. 20 as 
the date for its inspection of the city of 
Chippewa Falls, Wis. The previous and 
tentative date agreed upon had been 
Jan. 14. George Wright, one of the best 
known state agents in Wisconsin, is 
chairman of the committee in charge of 
the inspection, and is working with 
Secretary Putnam of the Chippewa As- 
sociation of Commerce. 


Minnesota Blue Goose Dinner Dance 


Ganders of the Minnesota Blue Goose 
will attend a dinner dance to be held 
Jan. 17, at the Oak Grove hotel in Minne- 
upolis. The affair is the first of the 
1925 social events of the pond and ac- 
cording to Z. Z. Savory, most loyal gan- 
der, will be one of the most pretentious 


thus far 
ganders. 


dinner dances 
Minnesota 


staged by the 


Want Suspicious Fires Reported 
MADISON, WIS., Jan. 13 Fire and po- 
chiefs in smaller Wisconsin cities are 
in receipt of a communication from the 


1; 
Lice 























Rates on Milwaukee properties have The Minnesota Fire Prevention Associa- 
been materially reduced as result of | tion has worked out a complete inspec- 
rerating the city by the Wisconsin tion schedule which will carry it well 
Inspe 1 Bureau, which is just being into the spring. Seven town inspec- 
leted The reduction varies with | tions have already been arranged 
respect to the various classes of risks but | and the tentative dates set. The associa- 
ge illy ranges at about percent. tion will inspect Red Wing on Jan. 20 
Schools. churches and mercantile and the following inspections, together 
risks were given a greater reduction with their tentative dates, are as follows: 
i nts. No class rates! Hibbing, Feb. 4; Chisholm, Feb. 5; 
sed, altl ough in some cases Little Fails, Feb. 20; Montevideo and 
sks. because they had Ortonville, Mar. 11; Duluth, Apr. 21-: 
usl rated under While the association will pursue active 
<ubiect to higher Participation in the work throughout the 
coming months, the greatest efforts will 
Wri i enccton  ‘Raredu be directed tow ard the fire prevention 
te - “ +... Program and the inspection of Duluth, 
AY | aukee more na 1 2 Pa es affair ‘a Aoril 
g a ew of 12 men, w ’ = ae ii ; 
uall e ta up Peer 
| st worl s Minnesota Legislative Outlook 
si wovir egg? Wh MINNEAPOLIS, MINN., Jan. 13.— 
& ngested dist > Insurance men here feel fairly well 
e ere M-  satistied with the make-up of committees 
¢ in the legislature handling matters 
il data affecting their business. J. R. Sweitzer 
i greater St. Paul, a conservative, has been 
erated, a named chairman of the insurance com- 
st Ss le. The mittee of the house and J. B. Stevens 
. made will head the committe on workmen's 
ompensation Only two chairmanships 
r werded to the Farmer-Labor 
Stolen Bonds Recovered group in the Hons Se 
r . eat —_— . . Lihus tar no insurance legisiation has 
*6 ac i tr. ta “ake | agape de Ss appearance : Several bills are 
' 3s F M 1929 cess of preparation, however, and 
i iys ag t } some ff are regarded as detri- 
1 y d sell m mental he insurance business. As at 
he two previous sessions the insurance 
SSE oGIGN EGG ES IGLIS 
ZED SDV FIO FILLS 








deputy state fire marshal asking that all 
MILWAUKEE, WIS., Jan. 13 Capt suspicious fires be reported to him for 
Peter Steinkellner, Socialist, and mem-_ investigation immediately. Not only fires 
ber of the fire department for the past that are out and out suspicious are to be 
12 years, has been named chief of the reported but also any concerning which 
department to succeed Thomas A. there is any question or doubt as to its 
Claney, resigned. The commission ig- nature, 
nored 12 assistant chiefs, including Act- - — 
gz Chief George inkmié me er : 
oy Pong p Pheer € ay or ae ole nenygoners State Fund Fight at Fond du Lac 
acting chief for 206 Steinkellner re- FOND DU LAC, WIS., Jan. 13 Cancel- 
cently took the examination for assist- lation of all insurance policies now in 
ant chief and stood tenth on the eligible force on county buildings and property 
list for that position. may result from the recommendation of 
\ resolution of the Milwaukee Board a special committee at the county board 
had requested the appointment of Act session, that the county take out all in- 
ing Chief Linkman, to maintain the effi surance in the state fire fund. W. H. 
ciency of the department. The North- Pierstorff, manager of the state fund 
western National through President appeared before the supervisors and 
Alfred F. James made a similar request. urged such a change. Fond du Lac 
atin nent Bille ee 
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Carbon Monoxide Gas 


Is there a duty for insurance men? 


f fatalities. 


doors or windows are closed 


Join us in this work of safeguarding life. 
yy tion against CARBON MONOXIDE GAS is fresh air and ample ventilation. 
This is a duty, and it is yours as well as ours. 


This appeal is for the furtherance of the CARBON MONOXIDE W. IRNING, verbally or on 


You and we, as fellow underwriters, know that CARBON MONOXIDE GAS is a fre- 1" 
We are reminded of it especially at this time of the year. Nie 
This gas is a product of combustion from either stationary or automotive gasoline en- 
It is invisible, odorless, tasteless, and non-irritant. To inhale a seemingly negligible 
quantity means almost immediate loss of life. 

Knowing this, it is clearly our duty to warn the owners of cars not to run their engines 


Tell every insured that the only sure protec- 


otherwise, to the General Public. 


Business. Now Insuring Over 


in Policies on 3,500,000 Lives. 
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county now carries $485,800 insurance on 
the court house, county jail, asylum and 
poor farm buildings and contents, on 
which the premium is $11,850 for the five 
year term. The state offers a 25 percent 
reduction from these rates. The commit- 
tee recommendation was that the county 
take out one-fifth of the insurance an- 
nually in the fund for each of the first 
five years and thereafter for five years. 
Stock company representatives are plan- 
ning to fight the move by pointing out 
that other county boards in the state 
have rejected the state fund proposition 
after investigation and discussion. 


Arrange for Blue Goose Rally 


The Dakota Blue Goose is making ar- 
rangements for its midwinter splash to 
be held at Aberdeen, Jan. 22. N. W. 
Cady of the Western Adjustment at 
Aberdeen is chairman of the committee 
on arrangements. 


Court Removes Receiver 
DICKINSON, N. D., Jan. 13.—Judge 
Berry of the district court has removed 
Lyall B. Merry from receivership of the 
Farmers Fire of Dickinson, declaring in 


his opinion that the appointment of Mr. | 
Merry as receiver was “incompatible with | 


the best interests of his receiverships.” 
Mr. Merry was appointed some time 
ago by Judge Pugh and the removal was 
requested by Insurance Commissioner 
Olsness, who interpleaded on behalf of 
stockholders of the company. 


Fargo Board Elects 


FARGO, N. D., Jan. 13.—W. J. Lane 
was elected president of the Insurance 
Agents Association of Fargo at its an- 
nual meeting. E. P. Cosgriff is the new 
vice-president and Mrs. A. H. Peart is 
secretary-treasurer. 

Roy Baker resigned from the executive 
committee chosen at the previous meet- 
ing. His place is taken by W. J. Lane. 

Mrs. Elizabeth H. Nanson, Fargo agent 
for the “Sun Underwriters, was elected 
to membership. 


Want Consolidated Fire Station 


MINNEAPOLIS, MINN., Jan. 14.—Steps 
have been taken in the city council: to 
obtain a consolidated fire station in the 


loop district to take the place of several 
now in service. A committee has recom- 
mended the sale of six old stations and 
the building in their place of two new 
ones to cost about $150,000. 


R. A. Skinner Advanced 


MILWAUKEE, WIS., Jan. 13.—Leedom 
Miller & Noyes Company, general insur- 
ance agency of this city, announces that 
Roger A. Skinner, who has been in 
charge of its life and accident insurance 
department for the past four years, has 
been made a vice-president of the com- 
pany. Before coming to Milwaukee to 
take charge of the Leedom Miller & 
Noyes department, Mr. Skinner was as- 
sociated with the Murray & Walker 
agency of Cleveland, and C. J. McCary 
& Co. of Chicago, general agents for 
Penn Mutual Life. His new position 
will not affect continued active supervi- 
sion of the life and accident departments 
for the company. Announcement of Mr. 
Skinner’s election to a vice-presidency 
follows closely upon a recent notice 
issued by the agency of the election of 
L. C. Hilgemann, former state agent for 
Springfield Fire & Marine, to a vice- 
presidency in the company. 


Appoint Fire Department Manager 


| Cc. A. Bonner, manager of the Milwau- 

kee branch office of the Aetna Life and 
affiliated companies, announces the ap- 
pointment of Arthur W. Marquardt as 
superintendent of the fire department of 
{the Automobile. Mr. Marquardt was 
| formerly with the F. W. Gottschalk & 
| Sons Company and for the past 17 years 
|} has been identified with fire insurance 
interests in Milwaukee. 


Continue Duluth Inspections 


DULUTH, MINN., Jan. 14.—Duluth in- 
surance men are cooperating closely 
with the Duluth Chamber of Commerce 
fire safety committee headed by H. E 
Reynolds of the Dunning-How-Dunning 
Company. At a recent meeting it was 
decided to continue the 1924 inspection 
program of buildings in the downtown 
districts to be undertaken monthly by 
the city firemen. Fire and accident 
safety committees are also being organ- 
ized in a number of industrial plants 
By such action it is hoped to greatly 
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reduce the percentage of insurance Boland, Joseph Moore, and J. S. Arm- 

losses, besides increasing general effi-. strong * 

ciency at factories. The Green Bay A. of C. insurance divi- 
December fire losses in Duluth aggre- son is generally looked upon as a model 


gated $82,671.88, according to the report Of its kind. The National Association 
of Insurance Agents completely approved 
its plan of organization, including con- 

senemencans Stitution and by-laws, and made Earl E. 
Green Bay Division Elects Fisk of this city, president of the Wis- 
consin Association of Insurance Agents, 
chairman of the chamber of commerce 


of the fire department. 


tion 
ing of that body 
at 


GREEN BAY, WIS., Jan 
Erichsen was reelected president of the 
insurance division, Green Bay Associa- It was reported during the discussion 
of Commerce, at the annual meet- of the action regarding the Milwaukee 
declaration that the Northwestern Na- 
tional is not represented by any member 
The only rep- 
resentatives of this company in the city 


the meeting include H. Otto Giesler, 
vice-president; Earl E 
The 
KE. A. Sonnenberg, R. N 


14.—Henry 
committee of the National Association 


Other officers reelected 
Fisk, secretary. 


following new directors were elected: 
Tetzloff, H. J. 


of the Green Bay Board. 
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JAMES J. CAREY 





JOSEPH GERSON | 
President Vice-Pres. 


Sec’y-Treas. 


The Columbian National 
Fire Insurance Co. 


LANSING, MICH. 
Statement January 1, 1924 





ASSETS LIABILITIES 
ea $ 199,531.83 Unearned Premium Re- 
Mortgage Loans ...... 1,062,063.58 aS" EE aS ae $ 779,409.87 
— & Bonds....... 281,098.00 Loss Reserve ........ 125,499.95 
ash ebesnenes Steen 122,498.90 7 axes, Contingencies 
Accounts Receivable... 200,794.95 Reserve 35.000.00 
Accrued Interest ..... 33,706.86 Capital #8 | a 
Stock . . .$650,000.00 
Net 
Surplus .. 309,784.30 
Surplus to Policyhold- 
WOE wade eadwebuiaies s 959,784.30 
il _$1,899,694.12 $1,899,694.12 
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The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
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HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
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JOHN D. MARTIN 
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AMERICAN GENERAL. HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 


C. A. FARWELL, Managing Underwriter 


An American Company for 
American People 


Contemplating entering 
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Applications for general 
agencies will receive con- 
s sideration. 
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Fire—Lightning 


Tourist Baggage 
Inland Transportation 
Use and Occupancy 


THE 
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INSURANCE COMPANY 
STATE OF PENNSYLVANIA 


Philadelphia, Pa. 


Windstorm 


Acquire 


Automobile 
Parcel Post 
Rent Insurance 
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Rough 


FIELD BOOKS 


Now is the time for state and special agents to get new leaves for 
their field books, or possibly start new books on an improved form. 


Notes Loose Leaf Form 


Parson’s Loose Leaf Form 


For Sale by 


THE NATIONAL UNDERWRITER 


1362 Insurance Exchange, Chicago 
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and Center ff 


R. H. Webb, Manager 


New — First Class — Downtown and Leading Hotel 


The Marlborough 


240 Rooms— 220 Baths — Sample Rooms 
Within three minutes of all Insurance Offices and Agencies 


Fimancial, Wholesale, Shopping and Theater District. 











408 FORT STREET, WEST 


THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
DETROIT, MICH. 




















are side line agents. The Firemen’s of 
Newark is represented by one member 
and he stated he had ceased writing 
business for the company. At the meet- 
ing last week it was decided to extend 


an invitation to the Wisconsin Fire 
Prevention Association to inspect Green 
Bay, probably sometime between Feb. 


May Repeal Hail Fund Law 


PIERRE, 8S. D., Jan. 10—After six years 


of experience in the hail insurance busi- 


ness, the state of South Dakota may be 
compelled by the present session of the 
legislature to close its books in that 


| 





L. McCoy, deputy most loyal gander; J, 
D. Dux, most loyal gander; J. N. Thomp- 
son, supervisor of the flock; H. A. Pres- 


| ler, custodian of the goslings; J. D. Tay- 
|} lor, guardian of the pond; C. S. Hoyt, 
wielder of the goose quill, and W. PF. 


| meeting. 
| Kinney & Allen agency was elected vice- 


Benbow, keeper of the golden goose egg. 


Williams Heads Sioux Falls Insurors 


SIOUX FALLS, S. D., Jan. 13—Will A. 
Williams of the Nugen & Williams 
agency was elected president of the In- 
surors of Sioux Falls at the annual 
Francis D. Calley of the Mc- 





























Retiring Governor of Nebraska Recom- 
mends That Insurance Be Given 
More Recognition 


INCOLN, NEB., Jan. 15.—In_ his 
message to the legislature, previous to 
his retirement from office, Governor 
Bryan recommended that the banking 
and insurance departments be separated 


1 
ana 


an experienced and capable man 
skilled in the respective lines of busi- 
ness be placed at the head. Tle said as 
to the insurance bureau: 

‘The insurance business has grown 
to such large proportions that it should 
also be made a separate department 
witl supervisory head appointed by 
and esponsible to the governor, ind 
not be a subdivision of some other de- 

rtmet! with scattered and diffused au- 
thority that prevents it from having the 


i 
‘care and attention of a super 
head wl giving it 


the ittentio1 irtance de 


Oo 18 capable ot 


that its imp 


division of hail insurance should 


department, write off a loss and abandon | president and J. B. Allen of the same 
the project as unworkable. firm was elected secretary-treasurer. 
tepresentative Eggers of Minnehaha | The officers will take office at once and 
| county has reintroduced a bill which was | will function during 1925. 
killed at the last session after a bitter The Insurors of Sioux Falls is now 
fight, which purposes to finish as soon | three years old and has met with suc- 
as possible the state’s experiment in| cess in most of its ventures. Regular 
hail insurance and to do away with the | meetings will be held every other Satur- 
office of hail insurance commissioner. day at noon, starting Jan. 24. T. W. 

Commissioner Van Camp now favors | Dwight of the Knowles, Dwight & Bar- 
material amendments of the present law | nett agency is the retiring president. 
and is said to plan no fight at this ses- — 

. aos » ‘ ascave . Toocera’ * & 
oy against the passage of Mr. Eggers Witeenusin Motes 
—_- The Wisconsin Fire git | Associ- 
: ation has arranged to inspect Chippewa 
Dakota Blue Goose Meeting | Falls on Jan. 20. 

FARGO, N. D., Jan. 14.—The Dakota | Fons & Co., veteran Milwaukee insur- 
Blue Goose will hold its annual mid- | ance and real estate firm, has moved into 
winter splash at Aberdeen, S. D., Jan. | its new $100,000 building at 531-533 
22. The regular business session will | Mitchell street. 
be preceded by a general reception at Robert’ K. Meeker, Wisconsin state 
the Sherman Hotel, Wednesday evening. | #8¢nt for the Svea and Hudson, has —. 
The program follows: Thursday, Jan. turned oe awe bpd Waare cn spent 
ae few wise ? - : ‘ a week at the head office. 

22, bowling contest, 10:30 a. m., metro- | Approximately 50 companies are con- 
politan alleys, North Dakota vs. South | cerned in the loss which was caused by 
| Dakota; 12:30 p. m., noonday luncheon, | fire at the west vard of the Steinmann 
Commercial Club, local agents guests of | Lumber Co., Milwaukee, Wis., on New 
Blue Goose; 2:30 p. m., Blue Goose meet- | Year’s day. The total insurance carried 
ing and initiation, municipal auditorium; ;, Was about $150,000 and the loss is esti- 
7 p. m., Blue Goose banquet Sherman mated to have been between 20 and 25 
= , percent, considerable less than first esti- 
hotel, entertainment, dance and carnival. | mates which placed the total figure at 
The officers of the Dakota pond are: D. | $100,000. 
FOR SEPARATE DEPARTMENTS | be strengthened so as to give more 


ample protection to those whose crops 
are destroyed by hail. 

“The inspection department of the 
bureau of fire prevention should be, in 
my judgment, transferred to a depart- 
ment of inspection that elsewhere | 
recommend be created to make all in- 
spections required by state law, and 
which, if properly organized, can save 
hundreds of thousands of dollars by 
avoiding duplicate visitations. The in- 
vestigation department of the division 
of fire prevention is unnecessary as the 
fire underwriters supply experts, on de- 
mand, to investigate questionable fires 

“The employes of state of Nebraska 
who are injured in line of duty and who 
entitled to workmen’s compensa- 
tion under the employers’ liability pro- 
vision of the statute are unable to draw 
any compensation from the state on 
account of no specific appropriation hav- 
ing been made by the legislature for 
that purpose. [ recommend that in 
making appropriations for salaries and 
wages of the various employes of the 
state who would come under the work- 
men’s compensation law that a small 


are 
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appropriation be added for this specific 
purpose, and that the spending agency 
be authorized to make payments to in- 
jured employes whose awards are fixed 
by the state labor commissioner or by 
the courts.” 

The incoming governor, 
Mullen, made no reference to the in- 
surance department in his inaugural 
message, but said he would make further 
recommendations as he became familiar 
with conditions in the state government. 
On the compensation law he said: 

‘The compensation law as written into 
the statutes of our state is of common 
benefit to both employer and employe. 
Its success, like the success of any other 
law, rests upon the manner of its ad- 
ministration. Any legisl: ition tending to 
facilitate or improve its administration 
will receive my approval.” 


KANSAS QUALIFICATION BILL 


Adam Mc- 


Superintendent Baker Announces Pro- 
visions of Measure He Will 
Present to Legislature 


FOPEKA, KAN., Jan. 13.—Superin- 
tendent Baker has completed the final 
drait of his qualification bill, which is 
to be offered to the legislature early 
next week and an effort made to secure 
its adoption, so that the department 
will have some check on agents operat- 
ing in Kansas. The bill in general is 
the same as the one presented two years 
The Kansas Association of Insur- 
ance Agents and the Topeka and Wich- 
ita ‘eesoeianinn of Life Underwriters 
each had attorneys draft tentative meas- 
ures and the superintendent took these 
and compiled from them the bill which 
will be sent to the legislature. 

There ‘are ten sections of the measure 
and the following is a statement of the 
provisions of each section: 

Section 1 


ago. 


defines an insurance agent 
as any person soliciting, negotiating or 
effecting insurance of any kind, either 


as an individual, stockholder, 
officer or agent of a 

Section 2 requires 
companies certify to 
partment the lists of 
to represent them in 

Section 3 requires 
ance agent, before beginning work, must 
file an application with the superintend- 
ent of insurance for a license. The agent 
is required to answer whatever interro- 
gatories the department may submit and 
there must be an indorser who person- 
ally knows the applicant and vouches 
for the answers; that the applicant has 
had experience or instruction in the in- 
surance business and that the applicant 
is of good business reputation and worthy 
of a license. 

Section 4 provides 
tendent must 


partner, 
corporation, 

that the insurance 
the insurance de- 
agents appointed 
Kansas. 

that every insur- 


that the superin- 
investigate every first- 
time applicant, personally or through a 
deputy and be satisfied of the fulfill- 
ment of the requirements. Applicants 
for renewal may be required to submit 
to examination and investigation if or- 
dered by the department. 


Section 5 authorizes the superintend- 


ent to conduct investigations of com- 
plaints regarding the violation of the 
law and the ethics of the insurance 
business, rebating, misrepresentation or 
twisting in any form on 20 days’ notice 
and after a hearing may revoke the li- 
cense if it appears necessary. Provision 


the courts. 
shall be un 
attempt to so- 


is made for an appeal to 
Section 6 provides that it 
lawful for any person to 
licit insurance in any form without first 
obtaining a license as an agent. 
Section 7 exempts fraternals from the 


operation of the law. 

Section 8& fixes the penalty for a vio- 
lation of the law as a fine of not less 
than $10 nor more than $500 


Sections 9 and 10 are the 
Ppealing and effective 
there will be no conflicting 
the same subject. 


ordinary 


clauses so 


re- 
that 
statutes on 


Muldaur Des Moines Speaker 


DES MOINES, IA., Jan. 13—George B 
Muldaur of New York, representing the 
Underwriters Laboratories, made a vig- 


erous plea for a stricter observance of 
fire protection and fire prevention in an 
address before the Chamber of Com- 
merce in Des Moines Friday. He told of 


the vast loss of life and property in fires 
every year and declared that at least 
° 





THE 


three-fourths of them could have been 
prevented if diligent care had been be- 
stowed. He believed that establishing 


the responsibility of persons whose care- 
lessness causes fires will go a long ways 
in preventing future conflagrations. 

Wooden shingles are the cause of 
three-fourths of the fires in residences, 
he declared, By means of a stereopti- 
con he showed the fuzzy fiber that be- 
comes prominent after exposure to rain 
and sun and when burning soot is 
ejected from the flue by a powerful draft 
the most natural thing imaginable 
nition of the shingles. 

Mr. Muldaur devoted a large 
his illustrated lecture to the 
of reliable material in 


Is lg- 


part of 
Importance 
construction. He 


gave illustrations of the methods util- 
ized in making laboratory tests He ad- 
vocated the standardization of fire fight- 
ing equipment and showed the impor- 
tance of using only fire hose that has 
been given a scientific test. 
Sees Increase in Iowa Losses 

DES MOINES, IA., Jan 13—R Ss 

Howell of the Hawkeye Securities Fire 


gives it as his opinion that complete 
records for 1924 will show a material 
increase in fire losses in lowa over the 
previous year, He cites the unusually 
heavy fire loss in Des Moines as a kind 
ot criticism to go by all over the state 


Howell declares, was one 


December, Mr. 


of the worst months for fires in the his- 
tory of the state, judging from reports 
that are being received by Des Moines 
companies, Of course the official report, 
when submitted by State Fire Marshal 
Tracy, may make a different showing 
but Mr. Howell bases his belief on re 
ports coming in from agents in all sec- 


tions of the state 


Push Fire Marshal Bill 


ST. JOSEPH, MO., Jan. 13.—The state 
fire marshal bill which will be presented 
at the next session of the Missouri legis 
lature is cited as one of the worthy ac- 
complishments of the St. Joseph Cham- 
ber of Commerce The bill was framed 
after much study by a sub-committee of 
the fire prevention and insurance com- 
mittee of the local chamber of com- 
merce, the chairman of this committee 
being John W. Brown, who is prominent 


among the local agents. The proposed 
bill has been endorsed by the local 
ciation and by the Missouri Association 
of Insurance Agents and goes to the 
legislature backed by all fire insurance 
interests. Superintendent Hyde of the 
insurance department is also a strong 
advocate of a state fire marshal’s depart- 
ment. 


aSso- 


Hyde to Retain Post 
SRSON CITY. MO., 
superintendent of 


JEFFI 
. Hyde, 


Jan. 13—Ben 


( insurance of 


Missouri, according to well informed 
persons, will continue in office until the 
expiration of his term in July and pos- 
sibly longer. Many who are close to 
Governor Baker believe that Mr. Hyde 
has an excellent chance of being reap- 
pointed to that office, despite the efforts 
made in some quarters in recent weeks 
to stir up strife between Mr. Baker and 
former Governor Arthur M. Hyde. 


Governor Baker has been quoted in 
recent newspaper interviews as pointing 


out that Superintendent Hyde had already 


been confirmed by the senate and that 
he would take no steps to make a change 
in the state insurance department at this 


time. Mr. Hyde is said to have requested 


Governor Baker to permit him to retain 
the superintendency pending the definite 
conclusion of his 10 percent rate reduc- 
tion order litigation which was recently 
decided in favor of the companies. Gov- 
ernor Baker is said to have assented to 


the request. 





Plan Nebraska Inspections 


The Nebraska Fire Prevention Asso- 
ciation has scheduled two town inspec- 
tions for January, Crawford to be cov- 
ered Jan. 28 and Chadron on Jan. 29 


Would Fireproof State Institutions 


JEFFERSON CITY, MO., Jan. 13—The 
report of Col. W. P. Fulkerson, president 
of the board of managers of state 
mosynary institutions, submitted to 
tiring Governor Arthur M. Hyde 
Missouri legislature Monday, 
mends that every state 
fireproofed and that the state take im- 
mediate action to guard against disas- 
ter. Col. Fulkerson estimated the 
of the work at $300,000 

The matter has been 
to the state legislature 


elee- 
re- 
and the 
recom- 
institution be 


cost 


put squarely up 
Col. Fulkerson 
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points out that because 
hospitals present a 
hazard than most 


of their the 
more 


public 


age 
dangerous 
buildings 


New Kansas City Committee 
KANSAS CITY, MO. Jan. 13- 
former police and fire prevention 
mittee of the Kansas City 
Commerce is now, under the 
ber administration, called the’ public 
safety committee George Oppenheimer 
of Oppenheimer Bros., local agents, is 


The 
com- 
Chamber of 

new cham- 


chairman. On the committee are W. A. 
Osgood, manager Southern Surety, Frank 
Furgason, Lyle Stephenson and Edgar J. 
Stern, local agents Mr. Furgason was 


the head of the first fire prevention 
movement organized in Kansas City ten 
years ago and Mr. Stern was the first 
secretary 

The first subject taken up by the com- 
mittee was approval of a recommenda- 
tion for efforts to secure a fire marshal 
law for Missouri J. Burr Taylor, as 
field representative of the fire preven- 
tion department of the Western Ac- 
tuarial Bureau; J. O. Gill of the Missouri 
Inspection Bureau; Fire Chief Hender- 
son, and G, B. Muldaur of the Under- 


Writers Laboratories, were in attendance. 


Nebraska Insurance Bills 


LINCOLN, NEI Jan. 14.—One of the 
first bills introduced in the senate was 
to repeal the state hail insurance law 
Its sponsor is A. B. Wood. one of the 
leading editors of the state, who says 
it is evident the fund has fallen into 
disfavor because of its unsatisfactory 
workings and its partial payments 

Mr. Wood also introduced a bill pro- 
viding that fire insurance companies of 
this or other states shall be taxed on 
their gross premiums where the 


prop- 


erty is located instead of where the 
agent conducts the business. 

At the request of the state volunteer 
firemen’s association Senator McGowan 
introduced two bills One enlarges the 
powers of the state fire marshal in fire 
prevention work in towns where there 
is no local fire department The other 
provides that the three-eighths of 1 per- 
cent tax on the gross premiums of fire 
insurance companies for the support of 
the state fire marshal’s office shall be 


appropriated and used exclusively by the 
department of trade and commerce for 
fire inspection and fire prevention 


Shipe Takes on St. Louis 


W. G. Shipe of Kansas City state 
agent of the New Hampshire, County 
and Granite State in Missouri and Kan- 
sas, has been given jurisdiction over 
St. Louis and St. Louis county for all 
three companies 

Des Moines Local Board Elects 

DES MOINES, IA., Jan. 14—The an- 
nual meeting of the Des Moines Fire 
Underwriters Association was held 
Tuesday night, There was a large at- 
tendance of the members and much in- 
terest was taken in the deliberations. A 
banquet was a feature of the occasion. 
Officers elected for 1925 arse A. J. Ver- 


ran of the MecCutcheon-Verran 
president; Maury Garst of 
Weible-Garst agency, 


agency, 
Fletcher- 
vice-president; 


George W Tones of Woodbury-Tones 
agency, secretary; Samuel W. Dorsey of 
Dorsey & Co., agency treasuret 


Nebraska Appointments 


LINCOLN, NEB., Jan. 14.—Governor 
McMullen has named John C. Trrouton 
as state fire warden, a place abolished 
by Governor Bryan as an economy meas- 
use in spite of the fact that the fire 
companies paid sufficient special taxes 
to support the office. The governor 
made the labor commissioner, L. B. Frye, 
fire warden, and used part of the in- 
surance tax money to pay his salary as 
compensation commissioner and head of 
the labor bureau. L. J. Butcher, inves- 
tigator, has performed most of the 
warden’s duties. Mr. Trouton 
an inspector for the state fire 
several years ago. 

As head of the 
and commerce the 
Kirk Griggs, a 
Legislative plans 


warden 


department of trade 
governor has named 
banker of Hastings 
include the creation 
of this department into an exclusively 
banking bureau, with the fate of the 
insurance bureau undetermined 


Separation Case Up Next Week 


TOPEKA, KAN., Jan. 13—The Union- 
Bureau separation suit probably will be 
submitted to Judge McClure of the dis- 
trict court here late next week There 
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Keep Good Company 


Write for the agency of one of 
these dependable companies. 


Our service means sending a 
field man when the agent wants 


help. 


WESTERN DEPARTMENT 


941 Insurance Exchange 
CHICAGO, ILLINOIS 





Fire Association 
Victory Ins. Co. 
Reliance Ins. Co. 


ALL OF PHILADELPHIA 

















RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 








Automobile insurance has 
developed with great rapidity 
during the last few years. 
Many new and difficult pro- 
blems arise daily. The 
Hanover is well-equipped to 
handle these problems. 


Ask 


The Hanover 
Fire Insurance Company 


New York Chicago San Francisco 
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Dayton Mutual Fire 
Insurance Co., "oiio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 
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Fidelity Union Casualty Company 
Fidelity Union 


Fire Insurance Company 














Home Office 
Dallas, Texas 


Doing Business In 


Texas, Louisiana, Arkansas, Oklahoma, 
Kansas, Tennessee, Mississippi, Alabama, 
Georgia, Florida, South Carolina, North 
Carolina, Missouri and California. 


High-Class, Pro.pt-Paying 
Agents Wanted 
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; PANTO 
CONNECTICUT 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, Conn 

has been well received in the field by local agents. The Secur- 

ity has made a reputation for promptness, liberality and 

service in connection with its agents. The same policy is 
adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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may be a delay of a few days but the 
attorneys for both sides believe now 
that they can get the case ready for the 
arguments by Jan. 17 if the court is 
able to hear the case at that time. 
arguments will not be made until the 
following week. 

The attorneys for the Western Insur- 
ance Bureau companies did not get their 
briefs filed quite as early as was gen- 
erally expected and the attorneys for the 
Western Union companies have been 
working all of the past week in drafting 
their brief, Then the Bureau attorneys 


will have a few days in which to pre- 
pare a reply brief. When all the briefs 
have been filed and served the definite 


date for the arguments will be arranged. 


Opens Two New Offices 

The Underwriters 
announces two new 
new offices are at 


Adjusting Company 
branch offices. The 
Springfield, Mo., and 
St. Joseph, Mo. E. L. Power will be the 
resident adjuster at Springfield, and C. 
Cc. Crow, Jr., is the resident adjuster at 
St. Joseph. Paul C. Lang, manager of 
the Kansas City office of the company, 
will supervise the work of the Spring- 
field and St. Joseph offices. 





Status of Kansas Rate Suit 


TOPEKA, KAN., Jan. 13—The tran- 
script of the evidence in the Kansas 
rate suit has been practically completed 
and the attorneys for the companies 
have begun drafting their brief. They 
have until Feb. 1 to have it printed and 
served on attorneys for the state. Then 
the state has the month of February to 
draft its brief. It must be filed by 
March 1 so that the oral arguments be- 
fore the commissioner can be made early 
in March. It has been proposed that the 
case should be turned over to the com- 
missioner not later than March 10. 

This case involves the impounded pre- 


It | 
is the opinion of the attorneys that the | 
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miums now being collected by the state 


and a reduction of from 10 vo 20 per- 
cent in fire and tornado insurance rates, 
The impounded premiums aggregate 
nearly $1,000,000 a year. 





Iowa Notes 


W. W. Sanborn and John W. Sanborn, 
who recently purchased the Lace Agency, 
one of the oldest agencies in Sioux City, 
have changed the name of the firm to 
the Sanborn Insurance Company. 

H. R. Evans, who a decade ago was a 
well known insurance man in Waterloo, 


Ia., died Jan. 5 in Oklahoma City, Okla. 
Mr. Evans was associated with his 
brother in the insurance business at 


Waterloo. His brother died a few years 


ago. 


Missouri Notes 


Cape Girardeau, Mo., will be inspected 


by the Missouri Fire Prevention Associ- 
ation on Jan, 26. 
Hugh Lewis, general manager of the 


London & Globe, was guest 
a dinner given by St. Louis 
of the company, last 


Liverpool & 
of honor at 
representatives 
week. 

J. Burr Taylor, executive representa- 
tive of the fire prevention department of 
the Western Actuarial Bureau, with 
headquarters in Kansas City, will address 
the St. Louis Blue Goose Jan. 19. 

George D. Capen & Co., St. Louis, an- 
nounce that Oden D. Prowell and George 
W. Clinton have been admitted to the 
firm. The other members of the firm are 
Samuel D. Capen, George H. Capen and 
Joseph H. Walker. 

The local agencies of Prewitt & Jack 
and Limberg & Taylor, St. Louis, have 
eensolidated and will operate in the fu- 
ture as the Prewitt & Jack Insurance 
Agency Company. Their offices will be 
at 421 Pierce building. The members of 
the firm are R. P. Prewitt. W. A. Jack, 
Eddie Limberg and Bryan M. Taylor. 


The Kansas Fire Prevention Associ- 
ation will inspect Ottawa on Jan. 20. 
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TEXANS’ MID-YEAR MEETING 


Questions of Finances Only Ones Dis- 
cussed by Agents of Lone Star 
State at Waco Session 


WACO, TEX., Jan. 13.—A mid-yea 
meeting of the Texas Association of In- 
surance was held here Friday. The 
meeting was well attended, there being 
45 agents from different parts of the 
state present. The meeting was called 
for the purpose of discussing financial 
matters and this was the principal dis- 
cussion of the meeting. 

The agents enjoyed a luncheon at the 
Raleigh Hotel, but as the meeting was 
called for strictly business reasons there 
were arrangements made for enter- 
tainment of any kind. 

Hoopes to Work in State 

J. W. Hoopes of the National Asso- 
ciation of Insurance Agents, who is in 
Texas for five or six weeks’ work in the 
field soliciting new members for the 


no 


state association, was present at the 
mid-year meeting. 

Mr. Hoopes spoke on association 
work and the Texas association ac- 


cepted his services for several weeks to 


{work with agents in Texas. <All mem- 
bers present pledged themselves to 
secure new members. A resolution was 


adopted that Texas association incorpo- 
rate and the officers given authority to 
act accordingly. 


Find Arson Plant at Houston 


HOUSTON, TEX., Jan. 14.—A _ father 
and his two sons at Houston are out on , 
bonds of $1,000 each on arson charges 
The charges were filed against them fol- 
lowing a fire at a house owned by the 
elder man. 

Fire Chief Ollre found in the partly 
destroyed house an odd apparatus de- 
signed of spark plugs, coils, wire and 


cans of kerosene attached to a wire run- 


ning to an electric switch under the 
house. A string from the switch to the 
sidewalk enabled the operator to con- 
nect the circuit without crawling under 
| the house, The switch was “on” when 
the crude apparatus was found, Chief 
|} Ollre said. 


BLUE GOOSE LAREDO MEETING 


Ganders from All Parts of Texas and 
Some from Mexico Attend Session 
in Border City 
LAREDO, TEX., Jan. 13.—Strong- 
winged ganders from all sections of 
Texas flocked to Laredo Friday. It was 
the big meeting of the South Texas Blue 
Goose, arranged by D. Maury Pollard 


of Houston and San Antonio—and 1 
was some meeting. One of the chief 
events was the banauet at the Cafe El 


Caballo Blanco in Nuevo Laredo, just 
across the Rio Grande in Mexico. And 
it was here that the annual initiation was 
held. 

If there was anything the ganders 
did not get at Laredo it was something 


the citizens could not remember to 
thrust upon them. The town was theirs 
and John Ward, whom Mr. Pollard 


designated as “the low-brow local agent 
at Laredo,” saw to it that every moment 
of the time visiting ganders had was 
occupied by something different to what 
they had been accustomed. Henry 
George also credited with having 
much to do with making the meeting a 
success. The ganders attending the 
meeting declared they would like to have 
Mr. Pollard repeat the operation annu- 
ally. 

There were some ganders from Mex- 
ico at the meeting and plans may be 
arranged for establishing a pond in the 
Citv of Mexico. 

Some 30 ganders from the North 
Texas Pond made the flight to Laredo. 


is 


Firemen Meet at Rogers 


ROGERS. Ark., Feb. 13.—The North- 
west Arkansas Firemen's Association 
was organized here last week by repre- 


departments of Fort 
Springdale, Benton- 


sentatives of the fire 
Smith, Fayetteville, 
ville and Rogers Officers elected are 
W. P. Dean, Fort Smith, president and 
G. A. Sines, Fayetteville, secretary. The 
work of the Arkansas Fire Prevention 
Bureau was presented by Curtis Jones, 
who spoke in favor of a standardization 
of equipment. 


Another matter discussed was that of 
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the state pension fund for firemen, which 
is available to all towns in the state 
owning fire equipment valued at more 
than $1,000. The fund for this purpose 
is derived from a 2 percent state tax 


levied on all fire insurance premiums 
paid in this state. Methods of increasing 
this fund and of the handling of the 
same are among the matters that will 
be discussed in the future meetings of 
the association. 
Arkansas Losses Set Record 

LITTLE ROCK, ARK., Jan. 13—Prop- 
erty loss for Arkansas by fire in 1924 
totaled $10,462,106, exceeding by several 
hundred thousand dollars the loss dur- 
ing the year of the Hot Springs con- 
flagration and setting a new high record 
in the state’s history, according to fig- 
ures compiled by the Arkansas Fire Pre- 
vention Bureau. 

There were 921 fire alarms in Little 
Rock for 1924, establishing a new record 
for the local department The highest 


record prior to this time was 675 alarms 


in 1923. 


The North Little Rock fire loss for 
1924 was $55,786, according to the an- 
nual report of the fire department, The 
loss was only a few hundred dollars 


greater than in 1923. 


Carlton With American F. & M. 


GALVESTON, TEX., Jan. 13.—James 
Sterling Carlton, for the past four and 
one-half years in the employ of Treze- 
vant & Cochran, general agents at Dal- 
las, has gone with the American Fire 
& Marine of Galveston as of Jan, 1 Mr 
Carlton, while a young man, has had 
an unusually varied experienc in the 
fire and marine business 

North America’s Texas Changes 

The North America is making some 
change in the Texas farm department 
M. A. Tucker will move from San An- 
tonio to Waco, Tex., and be in charge 
of the department for Texas from that 
point taking care of the interests of 
the North America, Alliance and Phila- 
delphia Fire & Marine J. A. Fite will 
assist Mr. Tucker in this work and a 
second assistant will be announced later. 


Endorse Milwaukee Resolution 


GALVESTON, TEX., Jan. 13 At the 


t ting of the Galveston Insurance 
Beard last week a resolution was 
adopted endorsing the “Milwaukee reso- 
lution” of the National Association of 
Insurance Agents, declaring allegiance 


lox 


alty 
agency 


which show 
the American 


to those companies 
>» principles of 





New Fire Stations fcr Houston 


HOUSTON, TEX., Jan 13.—Houston 
is to get three new fire stations, the city 
council has decided Exercising the 
authority given it by the city charter, 
the council voted last week a $100,000 
bond issue for permanent improvements. 
These include the building of a down- 
town fire station on the west side of 
Main street, to cost about $65 000; two 
smaller ward stations to cost about 
$10.000 and a sub-police station to cost 
about $8,000. 

Incidentally Houston has a new aerial 
fire truck. The affair was tested out 
with great success. Fire Commissioner 
Anderson expressed himself as well 
Pleased with the new apparatus. In- 
surance men also are pleased. 


Oklahoma Cities’ Good Showing 


OKLAHOMA CITY, OKLA., Jan, 13— 
Despite the wave of small fires, inter- 
spersed with a few large ones, which 
marked the closing of 1924, the fire loss 


in most of the towns and cities in Okla- 
homa shows a decrease from last year. 
In Oklahoma City the reports reveal a 
loss of $185,643, the smallest in ten 
years All but $23.648 was covered by 
insurance. These figures show the 1924 
loss a little more than one-third that of 
the preceding year. Value of property 
involved during the year was estimated 
at $3,905,840 and the $185,643 loss is less 
than 5 percent of what have been de- 
Stroyed had the fire department been 
less efficient, Bob Parman, commissioner 
of public safety, averred. 

Because of the new 


building code, re- 
cently adopted by the city, improve- 
ments in the fire fighting department, 


and the addition to the waterworks dam, 


Which is now under construction, fire 
Insurance rates have been materially 
lowered in the past two years. He fur- 


ther pointed out that reductions which 
mean an annual saving of $80,000 in pre- 


XUM 


miums were made in rates on buildings 


in the business district during 1924. 
Rates on dwellings had previously been 
lowered. 

In Ardmore the 1924 loss was $4.22 
per capita as compared with $8.66 as 


the average for the three years previous. 
At El Reno, a total of $2,785 covers the 
damage resulting from fire in 1924. The 
annual loss during the five preceding 
years was $10,491. 





Send Out Fire Credit Blanks 

AUSTIN, TEX., Jan. 13—The Texas 
Fire Insurance Commission has mailed 
to the mayors of the 441 incorporated 
cities and towns in Texas the blanks 
upon which information is to be fur- 
nished by local fire insurance agents to 
procure the good fire record credit pro- 
vided by law. Announcement is made 
by the commission that the estimated 
savings in insurance premiums last year 
amounted to $1,355,436 in the towns and 
cities having good fire record credit. 


Last year only about 50 percent of the 
towns availed themselves of the oppor- 
tunity to make the reports required be- 
fore the credit can be authorized by the 
commission. The minimum credit al- 
lowed is 3 percent and the maximum 15 
percent. If the loss ratio is above 55 
percent, no credit can be allowed If be- 
low 55 percent, a credit to 15 percent is 


authorized, 


Wants 30-Day Settlements 


AUSTIN, TEX., Jan. 13 Representa- 
tive Harmen of McLennan county will 
introduce at the present session of thé 
Texas legislature a bill requiring firs 
insurance companies to make settlement 
of losses within 30 days or be 


subject 


to a penalty of 12 percent and reason 
able attorney's fees Life companies are 
already subject to this regulation 





Name Texas Fire Marshal 


AUSTIN, TEX., Jan. 13—Mrs. Miriam 
A. Ferguson, the first woman ge vernor 
of Texas, has appointed J. J. Timmin 
as state fire marshal and member of the 
State Fire Insurance Commission to suc 
ceed G. W. Tilley, whose term expires 
this month. Mr. Timmins has heen con 
nected with the Fire Insurance Com- 
mission a number of years and is now 
erving as actuary and statistician 

Charles O. Austin, one time commis- 
siotter of insurance and banking has 
been appointed banking commissioner 


Mrs. has 
appointment of an 
sioner and it 
M. Scott will 


Ferguson not 
Insurance commis 


Judge 


announced the 


is believed that 
remain. 


John 


Ellis Made State Agent 


W. S. Ellis has been appointed 


as State 


agent for the Star and Federal Union in 
Texas, with headquarters at Waco. Mr 
Ellis was formerly with the Offenhauser 
agency at Texarkana, and more recent], 





with the Liverpool in the Arkansas ter- 
ritory. 
Texas Notes 

All Texas field men for the National of 
Hartford have gone to the home office 
for the yearly conference. 

Comanche, Tex., has voted bonds for 
$70,000 for the creation of a reservoir to 
maintain better water conditions. 

Norman Nelson of the Oklahoma City 
office of Bates Adjustment Company is 
spending a few days in the Dallas office. 

Kllis Smith & Co. of Dallas have out- 
grown their old quarters, and are ‘now 
domiciled in a new suite of offices at 


105-8 Magnolia building. 


The Annex, historic dormitory of 
Southwestern University, Georgetown, 
Tex., was destroyed by an early morning 


fire, with a loss of some $300,000. 


Gross R. Scruggs, of Gross R, Scruggs 


& Co., Dallas general agents, is in St 
Paul’s Sanitarium, where he recently un- 
derwent a minor operation on his nose. 

Kirvin, a small town near Corsicana, 
Tex., was swept by a fire, which prac- 
tically demolished the north side of the 
business section, causing a loss of some 
$20,000 

State Agent H, A. Schluter of the Con- 
cordia Fire in Texas circularized all his 
Texas local agents last week by means 
of a cross-word puzzle, based on the Con- 
cordia Fire. 

Final contracts and details of a new 
water system for University Park, a 
suburb of Dallas, include two $25,000 
deepwater wells, a $10,000 standpipe and 
pecial equipment 

W J. MeManmon of Dallas, special 
agent of the Royal, who has been seri- 
ously ill for several weeks, is now on 
the road to a rapid recovery, much to 
hte delight of his many friends 

Cc. A. Woolford, Jr., agency superin 
tendent of the Hartford at Atlanta, is 
paying a visit to the Dallas office, where 
he was formerly connected as special 
agent in the northwest Texas field 

The office of J. F. Seinsheimer & Co 
one of the biggest agencies in Galveston, 
for years domiciled in the old Texas 
sank & Trust Company building, has 
been moved to. the enth floor of the 
United States Bank building, Galveston’s 
new skyscraper The new quarters are 
said to be the finest insurance offices in 
Texas 

Arkansas Notes 

The American Equitable of New Yor} 
has been admitted to Arkansas 

Conway, Ark., fire losses, small in 1923 
after the abnormally large losses of 
192 bulged igain in 1924 and reached 
1 total of $230,850, as compared with 
$12,195 tl preceding year and 116,300 
in 1922 , 

Oklahoma Notes 

i. R. Ledbetter, president of the E. R. 
Ledbetter agency at Oklahoma City, has 
cen elected treasurer of the local Ki- 


vanis club 


Property loss to the estimated amount 
of $40,000 resulted from the burning of 
the rig of an oil well at Mounds. Okla 
that had just touched the sand The fire 
spread to a nearby lumber yard and two 


residences 


adjoining 


IN THE SOUTHERN STATES 


PLANS FOR REPRESENTATION 


Nashville Board Committee Has Done 
Good Work in Getting Agency 
Connections for Companies 


TENN., Jan. 14.— 
the Nashville Board, 
recognizing the fact that owing to sep- 
aration there might be a disturbance 
caused because companies were resigned 
and were not able to secure satisfactory 
anchorage, decided to appoint a com- 
mittee to make agency readjustments 
for the companies. The committee con- 
of C. L. Daugherty, chairman; 
Irvine G. Tate and Charles B. H. Lov- 
enthal. This committee has done mos 
satisfactory work. At times their duties 
have been very delicate. C. A. Folk & 
Co. have taken the St. Paul Fire & 
Marine. Zuell & Crockett have taken 
the Pennsylvania, and Gale, Smith & 
Co. the National of Hartford; W. W 
Lawrence & Co. the Niagara, and 
Pringhurst, Fite & Co. the Mercantile. 
Williamson, state 

for the American 

Nashville, was called to Dallas, 
week, account of the death 
brother, who was in the 
age business. 


NASHVILLE, 


Some time ago 


sists 


W. #H. 


Tennessee 


agent in 
Eagle, at 
Tex., last 
there of his 
cotton broker- 


JEFFERSON GOES NON-BOARD 
Agency Suspended by Louisville Board 
Refuses to Resign Companies as 
Demanded 
LOUISVILLE, KY., Jan. 


13.—The 


Jefferson, Noyes & Embry insurance 
agency of Louisville on Friday became 
non-board when its 60 day suspension 


expired without the agency having com- 
plied with the Louisville Board ruling 
under which it must either resign com- 


panies represented by field service har- 
boring non-board companies, or be 
dropped from the board. John Porter 
Jefferson, head of the agency, stated 
at the outset that he would not resign 
the companies which he was requested 
to resign. 

All companies now in the office have 
15 days from Jan. 9 in which to elect 
whether they will remain in board 
agencies, or stay with the Jefferson 
agency. If they take the latter step they 
can not be represented in any board 
agency. 

The 60 day suspension of the Fleck 


Insurance Agency will expire on Jan. 22, 
at which time that agency will also 
become non-board, unless in the mean- 











Caledonian 
Insurance Co. 


of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 














BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











THE 


London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 


A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


San Francisco | 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company 


Total Cash BB roeereeersersers 
Total Liabilities ... 5 ‘ 
New Cash Surplus. 
Contingent Assets 





of Company. esis 


Total Resources of 673, 
Total Amount at Risk............ 16,229,125.00 
Total Losses Paid.... + 912,119.@ 
Total Savings to Policyholders... DBA. 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
25 per cent. 











a week is the cost of The 
National Underwriter by 
annual subscription. 
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time Joseph A. Fleck should change his 
stand, which is virtually the same as 
that of the Jefferson agency. 

To Straighten Out License Tangle 


LOUISVILLE, KY., Jan. 13—Much 
trouble has been experienced through 


the state asaresult of deputies from the 
insurance department endeavoring to 
have all local agents pay licenses for all 


employes in their offices, including book- 
keepers, stenographers and persons who 
are not soliciting insurance or connected 
with actual securing or handling of in- 
surance 

It 
Saufley 
agents 


license 


understood that Commissioner 
did not intend that the _ local 
be solicited for payment of such 
fees and that he will soon 
the subject. 

all over the state 
to field men for 
the matter, as 
giving them a 
impression that 
meant only for 


is 


issue 
a ruling 

Agents 
writing in 
concerning 
have been 
General 
written 


on 
have been 
inforniation 
the deputies 
lot of worry. 
the law 


solicitors 


is as 
is 
Mandamus on Licenses 
FRANKFORT, KY., Jan. 
proceedings were filed here Friday 
by John W. Scott, Robert W. Fallis and 
Charles W. Smith, all of Louisville, to 
force Commissioner Saufley to in- 
surance writing licenses to them, he hav- 
ing refused on the grounds that they 
were part timers and not qualified 
agents. 


13—Manda- 


mus 
issue 


as 


Liberty Fire Elects 


At the annual election of officers 
the Liberty Fire of Louisville the 
officers were reelected and W. A. 
was elected assistant treasurer 
Stiltz had been special for 
ompany for six years was 


of 
old 
Stiltz 
Mr. 
the 
pro- 


agent 
and 
motea, 


Higinbotham Appoints Hubert 

NEW ORLEANS, LA 13—H. T 
Higginbotham, Inc., at 
New Orleans for several 
companies, have announced 
ment of Rodney L. Hubert 
agent for the office, succeeding 
Nelson, who lately 
secured insurance 
late Earl FE. Wright 
‘ochran office 


Jan 
agents 
insurance 
appoint- 
special 
Raymond 
resigned Mr. Hubert 
training under the 
of the Trezevant & 


general 
fire 
the 


as 


his 


Companies in Railey Office 


ORLEANS, LA.., 13—W. 
lately sold interest 
agency firm LeBlanc & 
opened an. office in New 
the firm name of Wm. M 
now has in his office the 
Standard Fire of Hartford, 
& Surety and the Pal- 


NEW Jan. M. 
Railey 
the general 
Railey and 
Orleans under 
Railey & 
Connecticut 
\etna Casualty 
tto Fire 

understood 


his 


of 


who 


Son, 


me 
fut- 

the 
general 
Louisiana 


the near 
months 


in 
few 
establish a 
covering 


that 
within a 
agency will 
department 
nd Mississippi 


It is 
ure perhaps 
Railey 
agency 


Louisville Board Meeting 


LOUISVILLE, KY., Jan. 13—At the an 
nus meeting of the Louisville Board 
s week it is understood that the pres 
ent officers will be elected These at 
Frank (C. Carpenter of Carpenter & Dud 
ley president: Edward J. Miller of Kd- 
ward J. Miller & Co., vice-president. and 
W 1M Watson, secretary-treasurer 
Extends Race Agency Time 
COVINGTON i er Jan 13 S M 
Saufley, insurance commissioner of Ket 
tucky, has notified the Race Agency it 
Covington that it may continue writing 
hus ess to March 1, if the companies 
! v in the office will write the business, 
but that no new companies must be 
taker in TI geney is given until 
March 1 to clear up the difficulties 
vhich led the surance commissionet! 
investigate. 
Tennessee Legislature Meets 
NASHVILLE, TENN., Jan i—The Ten 
nessee legislature i it ession The 
grind is on for 75 days The general 
impression seems to prevail, however, 
it thi legislature will be one of con- 
truction and building up of business 
nterests rather than tearing them dow} 
Insurance people are watching closely 
bills introduced, but are keeping hands 
off of everything except the qualification 
ents. This bill will be introduced 
irly in the session probably and thus 
far © opposition to it has ippeared 








This will be the only bill sponsored by 


the Tennessee Association of Insurance 
Agents. 
Warning to Garages 
Ed. M. Gillenwaters, Tennessee fire 


prevention commissioner, issued a warn- 
ing some time ago to garage owners 
and occupants that they should not have 


living quarters over their buildings. It 
seems this warning was ignored in the 
case of the Jackson Motor Company of 


Nashville, over whose establishment Mrs. 
F,. H..Simmons lived. She was forced to 
leap from her window when the place 
caught fire. Mr. Gillenwaters has issued 
another warning that the law must be 
complied with. 


Good Work Was Done 


As the result of the investigations by 
the North Carolina department last year 
3 persons are serving terms in the state 


prison for arson, according to Stacey W. 
Wade, the state fire marshal. Nearly 
1,500 suspicious fires were investigated 
in North Carolina last year. 


To Have Regional Meetings 


Automobile of Hartford, in Louisiana, is 
the proud father of a fine baby boy. 

O. Mary, Jr., special agent for the Nor- 
thern Assurance with headquarters at 
New Orleans, was married recently in 
Birmingham to Miss Opal Chatham of 
Atlanta, 

Warren T. Neecomb, average adjuster, 
formerly of New York, has opened on 
office in the Whitney Central building at 
New Orleans, for the handling of ma- 
rine adjustments. 

John A. McKee, cargo surveyor, for- 
merly with Keehler, Kemp & Keehler, of 
New York, is now operating for his own 
account, having established offices in the 
Whitney Bank building at New Orleans. 

Edward Haggerty, for many years 
chief deputy state fire marshal, and well 
known to the New Orleans insurance 
fraternity, is a candidate for clerk of the 
criminal district court of the Parish of 
Orleans, a position he filled with credit 
the past four years. 





Kentucky Notes 


The Federal Union of Chicago has been 
licensed in Kentucky. 


The Kentucky & Tennessee Field Club 
will hold a meeting on Jan. 16 at the 
Palmer House, Paducah, Ky. 

Melton & Hall, of Dixon, Ky., have 


recently secured membership in the Ken- 














The first regional meeting of the Ten- | tucky Association of Insurance Agents. 
nesset Association of Insurance Agents 4. G. Chapman, head of the Chapman 
will probably be held at Murfreesboro Insurance Agency, Louisville, has been 
directly after the mid-year conference | jll at his home in Louisville for about 
of the National association at Savannah. | ten days. 

A report from that very interesting oc- | Cad P. Thurman, state agent in Ken- 

casion will no doubt get a larger at- | tucky for the Continental Fire, is spend- 

tendance at the Tennessee meeting. jing a couple of days at the Chicago 
| offices 

} As a result of improvements in fire 

Northern Kentucky Agents Meet | hazard and fire fighting facilities the 

(OVINO TOW _— , " i Kentucky Actuarial Bureau has moved 

CON INGTON, _KY.. Jan. 13.— ~The an- ' Fulton, Ky., from eighth to seventh class 
nual meeting of the Northern Kentucky Chovies ry Lang. oulevitic lead 
Fire Underwriters Association will be | agent, who has been ill for the last six 
held Jan. 14, at the Covington Industrial | months, is again able to spent a little 
Club Routine business will be trans- | time at his office. 
acted and arrangements will be made to Louisville Board members are making 
cooperate with Commissioner Sauflev in | a campaign for election of H. V. Davis as 
handling license applications for 1925 a director of the Board of Trade, calling 

attention to the fact that it has been 
—— several years since the insurance men 

. : were represented on the directorate. 

Kentucky Fire Underwriters Meet : ~<a ptead :sVingpicle seat : 
Paul H. Eastham, local agent at Ash- 

LOUISVILLE, KY... Jan. 18—The Ken- | land, Ky., who was almost asphyxiated 
tucky Fire Underwriters’ Association | by a gas heater a few weeks ago, has 
held its regular monthly meeting here | been having a good deal of trouble from 
last week, The feature of the meeting | S¢Yerely burned feet, which were burned 

ate ink: hate ite Frank E aaaet -| While he lay unconscious near the gas 
was a talk from Frank E. Daugherty of | neater in the bathroom of his home after 
jardstown, Ky., attorney general of | peinge overcome. 

Kentucky. Harry B. O'Donnell, Lexing- 

ton, Ky., secretary of the Kentucky As- —— 

sociation of Insurance Agents, made a — 

short talk on cooperation between field Virginia Notes 

men and local agents and asked cooper- James B. Elam. of Elam & Funsten. 
ation of the field men in the matter of | real estate and insurance, Richmond, sole 
securing membership of local agents out | agents for the Queen, died last week, 
in the state. aged 77. 

Among new members recently added M. H. Stevenson & Son, Cape Charles 
to the association are H. lL. Williams, | one of the oldest local agencies in Vir- 
state agent at Lexington, Ky.. for the | #inia, has sold out to Wilson, Hallett & 
Dixie Fire; Charles F. Zehnder, new | ©0- Of that town, — 
Kentucky-Tennessee representative of The American Union of New York has 
the Phoenix of Hartford, and M. D. Gar been licensed in Virginia to write fire 
Hneton. siecial agent for the Great and kindred lines with principal office in 

vba : P wicthase Richmond in charge of Frank A. Powell 

American KEK: ‘ 7 ‘ 7 é 

Claiborne, Goodridge & Goddin, Rich- 

aaore , mond local agents, moved their offices 

Louisiana Notes this week from 1113 East Main street to 

. Whe : suite 425 American National Bank build- 

W. H. Rhett, of Rhett & Ellis. general | jng 
igents of Atlanta, was visiting the Cres- a , ‘ ne — 
cent City the past week Richmond's fire loss in 1924 was $165,- 

esd nd <s - »28 This was $94.348 more than in 1923 

The Great American has planted with Of t loss for 1924, $443,079 was cov- 
the local agency of Wm. M. Railey & | greqd bv insurance There was an in- 
Son at New Orleans crease 206 alarms over 1923, and there 

H,. B. Edwards, speci agent for the were 80 false alarms during the year 
ON THE PACIFIC COAST 
j 4 4 
| 
COAST LOSS RATIO IS HIGH | there were comparatively few that are 

aig generally classed as “big fires,” but 

Expected to Run 50 Percent or More | there were many “fives and tens.” At 

es the same time the fire insurance rates 
for 1924—Optimistic for SS ae ae é . 
c > Ye on the Pacific Coast have continued in 
oO ° 
anes ars a downward trend for the past two 
Saree | vears. Practically every office has felt 
SAN FRANCISCO, CAL., Jan. 14.— | the result of this and liability has in 


Fire companies operating on the Pacific 
Coast generally did not fare very well 
in 1924, according to opinions among 
Pacific Department heads. All during 
the vear the losses seemed to come in 
cycles and as November drew to a close 
many managers were more optimistic 
than early experience of the year had 
promised With December, however, 
came a series of losses which in the 
aggregate cause several offices to look 
with concern on the year's ratio. Sevy- 
eral offices’ ratios jumped from 5 to 10 
points as the result of this series of 
fires. Out of the total number of fires 


creased as the premium income has de 
creased. 


Dry Weather Inereases Losses 
California, and in fact all of the Pa- 
cific Coast states, suffered severe dry } 
spells in 1924—little or no rain fell in 
the agricultural regions so dependent 


upon water both for production and pro- 
tection. As a result all during the vear 
there were abnormal fires in many ot 
the rural sections of Oregon, Washing- 
ton and California. Incendiarism also 
accounted for several millions of dollars 
of property lost through fire. Companies 
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involved were compelled to pay these 
losses and this showed in the final fig- 
ures. It has been said that the offices 
in San Francisco with less than 50 per- 
cent ratios could be counted on the fin- 
gers of one hand. It has been the feel- 
ing in the Pacific departments that the 
average of the “street” will be approxi- 
mately 50 percent plus. Non-board of- 
fices generally claim satisfactory results. 
Optimistic for 1925 

However, the entire community is op- 
timistic over the outlook for 1925. While 
it is generally admitted that the increase 
in business is problematical there is a 
tendency on the part of executives to 
“push” for business and take full advan- 
tage of the renewed optimism and con- 
fidence i 


now prevailing. The Pacific 
Northwest states have been a _ bigger 
problem to companies than any other 


section. Competition has become so 
keen there that the old order of things 
has been overthrown and general con- 
fusion now rules. The new general 
agency rule of the Pacific Board is ex- 
pected to straighten things out to some 


degree. Business conditions there too 
were in such a state that local agents 
were hard put to it to maintain their 


organizations and this added to the gen- 
eral confusion resulting from a scram- 


ble for business. 

Collections in 1924 were slow, say 
managers. December was slow, al- 
though “drives” were put on to clean 


up outstanding premiums as much as 
possible before the first of the vear. 
Agents reported that it was hard to col- 
lect from assureds and a general tight- 
ness of money was experienced through 


cut the business fabric of the coast 
states. 
The outlook for 1925 is brighter 


There has been plenty of water and al- 
ready freedom from drought is assured 
Building programs have indicated an 
improvement along these lines, although 


in California throughout 1924 former 
records were broken in the northern sec- 
tion of the state. 


LEGISLATURE CONSERVATIVE 


No Radical Action Expected from Cali- 
fornia Law Makers at Their 
Present Session 


SACRAMENTO, CAL., Jan. 13.— 
The California legislature convened last 
week with indications that it will be 
conservative in all measures, particularly 
insurance. At this writing no bills af- 
fecting insurance have appeared al- 
though it is known that there will b 
several amendments presented affecting 
the compensation act, all of which will 
increase the benefits for the injured 

Compulsory automobile liabil- 
insurance also be considered, 


worke rs, 
ity will 
although it is generally believed at this 
1 that it will not include any 
insurance. 


me torm 


of state 

Percy 
counsel 
H 
the 


ire 


Long, assistant general 
the National Board, and J 
Schively, manager and secretary of 
Insurance Federation California, 
attending the legislature in behali 
the insurance interests. The agents’ 
association of California will probabh 
an amendment to the agents 
qualification law. It is doubtful whether 


ot 


of 


present 


or not another state rate making bill 
will appear, in view of the discourage- 
ment given the efforts of the Oakland 


Commerce by similar bod- 
all over the state. 
In addition Governor Friend W 


Richardson in his annual address to the 


Chamber of 


ies 


legislature urged less law enactment. 
suggesting that the record of this ses- 
sion will be credited by the quality in- 
stead of the quantity of the new laws 


Portland 1924 Losses 


PORTLAND, ORE., Jan. 14.—Portland’s 
fire loss total for 1924 was $975,949.84 
according to annual report of Fire Mar- 
shal Edward Grenfell Total of 1945 fire 
alarms were turned in. Damage was 


sustained in 502 of 
nearly $300,000 


Company 


instances. Loss 
the St. Johns 
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No other single fires totaled a 
more than $50,000. 
64 fires during the 


loss of 
Incendiarists caused 
year. 


Gets 50-Year Medal 


c. J. Giddings of Visalia, Cal., has com- 
pleted 50 years as a representative of 
the Hartford Fire and is the first agent 
in the company’s Pacific department to 
receive the coveted Hartford gold medal, 


DeMille Is General Agent 


The Ohio Farmers has appointed 
Charles B. DeMille general agent in Ore- 
gon and Washington. Mr. DeMille’s 


Seattle. 


Arson Squad Conference 


SAN FRANCISCO, CAL. Jan. 
Members of the arson squad of the Pa- 
cific Coast office of the National Board 
held a conference in San Francisco last 
week with Charles H. Lum, assistant 
general manager of the Board, who re- 
cently returned from New York where 
he conferred with executives. It is un- 
derstood that more rigid investigations 
of suspicious fires will result. 


headquarters are 


13.— 


Firemans Fund Opens Lunch Room 
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tivities being 
and extension 
California. 


devoted 
of 


to 
business 


the 
in 


handling 
southern 


Cliff Jones on Coast 
SAN FRANCISCO, CAL., 
C. Jones of Kansas City, 
executive committee of the National As- 
sociation of Insurance Agents, visited 
San Francisco last week on business. Mr. 
Jones stayed in San Francisco just one 
day, catching an evening train en route 
home prior to leaving for the east on 
sociation business. 


Jan. 13.—Cliff 
chairman of the 


as- 





SAN FRANCISCO, CAL., Jan. 13.—The 
new luncheon room recently constructed | 
on the roof of the home office building of 
the Fireman’s Fund in San Francisco 
was formally opened to the employees 
last week with simple ceremonies, The 


room is very attractively decorated and 
so arranged as to give the maximum of 
comfort. The new building of the 
pany, which is to be eight stories, is now 
under construction and steel frame work 
is being reared rapidly. 


Crouse Made Branch Manager 


a. @. of Aron- 
son-Gale Insurance Agency, has been ap- 
pointed manager of the Los Angeles 
branch office of the American Automo- 
bile of St. Louis, which has been estab- 
lished for the handling of the company’s 
business in southern California. In con- 
nection with this, Guy H. Hayes, who 
has been claim manager for the com- 
pany at Angeles for a number of 
years, has been advanced to the position 
of manager It understood 


Crouse, vice-president 


Los 


associate is 


that Aronson-Gale will continue as the 
metropolitan agency in charge of Los 
Angeles business, the branch office aec- 


com- | 


Name Colvin for President 
SAN FRANCISCO, CAL., 
Charles A. Colvin, Pacific 
iger of the Boston, New 
Providence-Washington, 
nated for the presidency 
derwriters Association. 
rard, assistant manager 
America, was nominated for the vice- 
presidency and T. J. Tiedemann of the 
Pacific Coast Automobile Underwriters 
Conference for secretary-treasurer. 
Pecy J. Perry, president, is now busy on 
the program for the annual meeting to 
be held in February. 


it— 


Jan. 
Coast man- 
Hampshire and 
has been nomi- 
of the Fire Un- 

McKee _ Sher- 

of the North 


Insurance Men on Sick List 


FRANCISCO, CAL, 

Three insurance men of San 
have been simultaneously on 
list for the past several weeks, each for 
surgical treatment. They are J. R. Mo- 
lony, Western manager for the Aetna 
Life and affiliated companies; Homer 
Hinchman of Hinchman & Wentz, general 
agents for the General Accident, 
George W. Acton, of Mullin & Acton. 
are improving rapidly. Mr. 
and Mr. Acton are back at 
although walking with the 
Mr. Molony 
All had 


SAN Jan. 13. 
Francisco 
the sick 


and 
All 
Hinchman 
their desks 
aid of canes. 
is still confined to his home. 
long sieges of suffering. 


Coast Notes 


i irossmayer, head of the Portla ; 
Phil G mayer, I 1 of tl Portland 


Ore., agency bearing his name, left for 
New York and Hartford this week for 
a trip of about a month. 

The local agency of Hughson, Swett & 
Reis of Fresno, Cal., was the leader in 
the production of new members for the 
National Automobile Club in December 
under the new arrangements in force be- 
tween the state agents’ association and 
the club. They produced 53 new mem- 
berships during the month. 





MOUNTAIN FIELD CLUB MEETS | 


Richard White of Liverpool & London 
& Globe Elected President for 
the Coming Year 


DENVER, COLO., Jan. 13.—The 
Rocky Mountain Field Club, with a 
membership of 80 general, state and spe- 


cial agents of stock fire companies, held 
its annual meeting and election of offi- 
cers here last week. 

Richard White, state agent for the 
Liverpool & London & Globe, was 
elected president for 1925. Bertram M. 
McDonald, Aetna, was chosen  vice- 
president; J. M. Heath, Home of New 
ork, was made secretary-treasurer. 
Members of the governing committee 
are: Robert B. Wallace, National of 
Hartford, elected for one year; Harry 
B. Hickok, oo* of Denver, one 


Charles F. 


year: ashman, of Cashman 
& Evans indict Me gency, two vears. 
The automobile theft bureau of the 


club elected three members of the execu- 
tive committee, follows: W. L. 
Braerton, Hartford, one vear: Bert E. 
Moreau, St. Paul, one vear, and Lorren 
D. Griffin, Fire Association, two years. 


as 





Will Write in Colorado 


The Iroquois Fire of Peoria, I1l., which 
has been writing direct business in Kan- 


Sas through the general agency of the 
Elmer F. Bagley Investment Company 
at Topeka, will write business in eastern 
Colorado this year through the Bagley 
Feneral agency. The Iroquois’ Fire 
Writes hail insurance in Kansas through 
the Bagley general agency for the Con- 
necticut Fire. The Iroquois also writes 
farm business. through recording 


agencies. 


| IN THE MOUNTAIN FIELD | 


FOR STATE FIRE INSURANCE 


Retiring Governor of Colorado Proposes 
Creation of Fund to Cover All 
State Property 


DENVER, COLO., Jan. 13.—Crea- 
tion of state fire insurance, whereby the 
commonwealth would be its own under- 
derwriter for state property, was pro- 


William 
in his fare- 
ot 
Insurance 
the nation 
declared, 
see what 


take 


by Governor 
retiring executive, 

message before a joint 
state senate and house. 
here and throughout 

watch with interest, it 
the next few weeks 
action the state assembly 

this proposal. 

‘The state Colorado 
its own fire insurance,” 
told the senators and 
“Very large sums are 
annually for protection, which amounts, 
after a fund has been created, could 
saved to the taxpayer. If an amount 
equal to the present premiums were set 
aside and invested in approved securities 
and the income added the principal, 
it would soon create a fund sufficient to 
afford all possible protection. I recom- 
mend that a plan for this purpose be 
adopted similar to those now in use by 
private corporations and municipalities.” 


posed Thursday 
E. Sweet, 
well 
the 

men 
will 
during 


session 


is 
to 
may on 
of should carry 
Governor Sweet 
representatives 
being paid out 


be 


to 


Opposed by Insurance Men 


Local fire insurance men, well as 
disinterested parties who oppose the 
plan, declare that arguments similar to 
those raised against government railroad 
ownership apply in this case. 

‘Insurance today,” they assert, “is a 


business of a highly specialized nature, 


as 








of Wetertaron 2. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Obia, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE W. SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for lowa and Nebraska, Omaha, Neb. 
J. D. LA TEER, State Agent, Illinois, 227 Hippodrome Building, Peerta, Ik 
W. J. CISCEL, State Agent for Wisconsin and Mir ta, 544 J Street, 
Milwaukee, Wis. 




















PROVIDENT 


Fire Insurance Company 


A New Hampsuire Corporation 
Executive Offices 
83, Maiden Lane, New Yor« 
Jas. B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, III. 
C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 


F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 








National Inspection Company 


Incorporeted 1903 


This corporation reports en the underwriting aspects of heavy manu- 
facturing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
lowa 
Minnesota Neheasha Tennessee 
Ohio Missouri Oklahoma 
Managed by 
J. G. Hubbell 


H. B. Chrissinger R. L. Thiele 
Bivd., Chicago, 


2233 West Jackson 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,125.76 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 

















Full Coverage a pang LOW 
Automobile, ie PREMIUM 
Plate Glass, Jéncla@mmailtoy RATES 
and Lincoln Sed 
Personal 1 
Automobile <a ‘Selene 
Accident , ' uni 
Insurance v All Policies 
es e on-Assessable 
F. B. BLACK i. ill Henry R. Endly 


Secretary 


SERVES WELL, 


Approximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 
Annually in Ohio Alone 


AND SAVES 

















operated by huge organizations with na- 
tional and international financial back- 
ing, and the rates of these companies 
are based upon experience and° data 
reaching back years before Colorado be- 
came a state. Loss appraisal, further- 
more, is a business of experts. A pro- 
posal of this kind, if carried into effect, 
would be of doubtful benefit.” 
Wants Budget for Department 


Governor Sweet also recommended as 
part of his state budget proposal that the 
Colorado insurance department be put 
under budget control. For the first time 
in the history of that department, a bud- 
get of the expenditures which are to be 


made from the cash revenues of this 
department has been submitted to the 
state budget commissioner and the pro- 


posed budget has been incorporated in 
the general appropriation bill, the gov- 
ernor told the assembly. 

‘An amendment of 
which now fixes the salary of the com- 
missioner at $3,000 and the actuary at 
$2,400, will be required to make valid 
the recommendation in this budget for 


section 2473, 


the increase in these salaries. All cash 
receipts of this department should be 
paid into the general revenue fund and 


provisions should be made for the ex- 
penses of this office in the general ap 
propriation — bill. \n amendment of 
section 2487 is required to accomplish 
his,” he recommended. 

Based upon departmental estimates of 


revenues, available for transter to the 
eneral fund during the next biennial 
riod is ineluded $973,496 from the in- 


surance departinent, according to figures 
1 | Expendi 
the insurance 

the 1923-1924 period, the 
port shows, amounted to 


submitted by the governor. 


tunds by 


ires trom cash 
governor's re 


to Legislature 


sRQUB, N. M., Jan. 13 The 


yroposed insurance code for New Mexico. 
W h w considered by the New Mexico 
\s of Insurance Agents in a 





mai and was approved by the 
ntire association, will be introduced 
nte I present session of the New 
Mexico legislature A number of minor 
hanges are incorporated in the new 
code, theugh nothing will affect the 
fundamental principles of insurance 
yperations in the state The code is in 
tended to require enforcement of many 
practices that have long been advocated 
by the companies 


Uphold Seizure of Car 


DENVER, COLO., Jan 13 Federal 
prohibition agents may seize and sell 
an automobile used for illegal trans- 
portation of liquor, even though the 
automobile is under mortgage, according 


to a recent decision of Judge J. Foster 
Sumes in United States district court at 
Denver. The court refused application 
of the Commercial Finance Corporation 
for an order to dismiss seizure, argu- 
ing that the company had made the loan 
which enabled Mrs. Jack Standard to 
obtain the car She was convicted of 
prohibition law violation. The court 
decided that any money: coming to the 
loan firm must be out of the proceeds 
from the sale of the car 


Losses in Trinidad Fire 


DENVER, COLO., Jan. 13.—Insurance 
men estimate that aggregating 
$183,000 resulted from fire that destroyed 
the Tarabino building at Trinidad. Colo. 

Chief items are: Ingram-Powder 
Clothing Company, insured for 4,500, 
total: Liberty Stores Company owned by 


losses 


loss 





Shaddy Brothers, insured for $40,500, 
total loss; Tarabino Realty Company, 
owners of the building, insured for 
$75,000, total loss; Piggely-Wigely Stores 
Company, $23,000 Other loss” settle- 
ments are being adjusted in the cases 
of the Burkhard Hardware Company, 
insured for $18,000; Elks club, insured 
for $3,000; the adjoining Turner block, 





insured for $28,000; Andrews Stationery 
Company, insured for $5,000, and various 
individual tenants’ claims. 


New Denver Agency 
DENVER, COLO., Jan. 13.—The 
mopolitan Insurance Agency Company 
of Denver has filed articles of incorpora- 
tion. The company is capitalized at 


Cos- 


$1,000 and the incorporators are R. B. 


THE 


NATIONAL 


Dergance, M. F. Hill and 8S. L. Beeman. 


Legislatures on in Three States 


Legislation of interest to insurance 


men will come before the law-making 
bodies of all three states of the Moun- 
tain district this month. 


The Colorado general assembly met in 
Denver on Tuesday, Jan. 5; the Wyoming 


general assembly met Jan. 13, and the 
New Mexico assembly met at Santa Fe 
on the same date. 

New governors of the three states are 


as follows: 

Colorado—Clarence J. 
lican, inaugurated 
William E. Sweet, 


Morley, Repub- 
Jan. 13, succeeding 
Democrat. 


Wyoming—Mrs. Nellie Taylor Ross, 
Democrat, first woman governor in the 
United States, inaugurated Jan. 5. She 
succeeds to the position left vacant by 
the death of her husband, Governor Wil- 
liam B. Ross. 

New Mexico—Arthur T. Hannett, 


Democrat, 
James F. 


inaugurated Jan. 1, succeeding 


Hinkle. 


Rerating Fort Collins 


DENVER, COLO., Jan. 13.—Engineers 
and inspectors of the Mountain States 
Inspection Bureau are now engaged in 
regrading and rerating the city of Fort 
Collins, Colo., it is announced from the 
bureau headquarters in Denver. 

The readjustments, it is said, are the 
result in part of recent rapid growth of 
Fort Collins, in the center of the most 


important field of Colorado's new-found 


oil production. Fort Collins also is the 
site of the state agricultural college, 
and is one of the important livestock 
and agricultural centers of northern 


Colorado. 


Makes Parents Settle Losses 
DENVER, COLO., 
theft insurance men were sa 
siderable amount by Judge Ben B. Lind- 
sey, nationally-known juvenile judge 
of this when he made parental 
settlement of damage done to 20 auto- 


Jan. 13 Local 
1 


city 


| ten 
|}of prominent 
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for the 
school boys, 
local families. 
The youths were arraigned in juvenile 
court before Judge Lindsey charged with 
stealing 20 cars in this city in the 


condition 
high 


mobiles a 
Denver 


release of 
members 


past 


six months. 

The police accused the youths of run- 
ning cars on joyrides until tires and 
gasoline gave out and then abandoning 
them. Parents pleaded that no perma- 
nent loss of a car had resulted, and 
asked leniency, whereupon all ten 
youths were put on one year’s proba- 
tion after the parents agreed to stand 
all damage claims. 


Interest in Zoning Plan 


DENVER, COLO., Jan. 13.—Denver in- 
surance men are awaiting with keen 
interest the outcome of the proposed 


municipal zoning ordinance submitted 
to the city council here last week by 
the city zoning plan commission. The 
council is required to hold public hear- 
ings on the ordinance proposal before 
final adoption. The hearings are to 
begin on Jan. 23, at 10 a. m., in the coun- 
cil chambers. Denver now has no zon- 
ing ordinance whatever, and the pro- 
posed plan has been drafted after care- 
ful study, it is said, with especial regard 
to fire, street traffic and railroad cross- 
ing hazards. 
Mountain Notes 

Fire losses at Casper, Wyo... 1924, 
amounted to $70,201, or three times those 
of 1923, according to the report of the 


fire department. 
A record of only 13 fire alarms. or a bit 





more than one a month, is el: by 
Fort Morgan, Colo., for 1924 Fire losses 
totaled only $2,048.47, of which $1,708.07 
was covered by insurance 

Fire caused damage estimated at more 
than $10,000 to the National hotel at Dur- 
ango, Colo., endangering the lives of 
guests who leaped from second-story 
windows into the deen snow and were 
uninjured. Damage estimated at $6,000 
also was done to adjoining buildings 
Little or no insurance, it is said, was 
carried on the hotel, a landmark of pio- 
neer days 
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ENTITLED TO RECOVER FUNDS 


Court Rules Johnson & Higgins Were 
Not Notified of Change in Terms 
of Contract 


RICHMOND, VA., Jan. 14.—Johnson 
& Higgins, New York brokers, are en- 
titled to recover from John H. Gildea, 
Jr., Baltimore docal agent, the sum of 
$113,499.46, according to an opinion of 
the United States circuit court of ap- 
handed down at Richmond this 
week affirming decision of the Baltimore 
district. Mr. Gildea, it appears, entered 
into a contract with the brokerage firm 
in 1892 to act as agent for it in Balti- 
more with the provisions that he should 
draw a salary and a proportion of his 
net earnings. Johnson & Higgins 
claimed that from Jan. 1, 1906, to March 
30, 1923, he failed to account for his 
profits from fire business conducted by 
him and asked for an accounting. 

Mr. Gildea on the other hand, denied 
that the contract was applicable to fire 
business during that period, his conten- 
tion being that under a ruling of the 
Association of Fire Underwriters of | 
Baltimore City the firm had been for- 
bidden to carry on such a business in 
Baltimore after Jan. 1, 1906, 


Examination of Mr. Gildea’s 


peals 


! 


books 


disclosed that Johnson & Higgins were | 


due $113,499.46 provided the contract | 
was held to cover the fire business done 
by Mr. Gildea during the period in ques- 
tion. 

The court below which is now 
tained found that all the business con- 
ducted by Mr. Gildea from and after that 
date was covered and included within 
the contract of the agency. Further, it 
was found that the facts generally sup- 
ported the contention of Johnson & 
Higgins that no notice was given of the 
change in terms under which the busi- 
ness was being conducted after Jan. 1, 
1906. 


sus- 





TO HOLD REGIONAL MEETINGS 


New York Local Agents Will Gather 
at Jamestown, Buffalo. Utica and 
Newburgh This Month 


SYRACUSE. N: ¥:.,. Jan. 10—Th 
New York State Association of Local 
Agents will hold regional meetings as 


follows, according to Eugene A. 
president: 


Jan. 22 


Beach, 


(Wednesday )—Jamestown, N 





\ itfernoon and evening, Hotel 
Jamestown. E. S. Smith, local chair- 
man. 

Jan. . (Thursday )—Buffalo, N. Y. 
afternoon and evening, Statler Hotel. 
lL. S. Morgan, local chairman. 

Jan. 28 (Wednesday)—Utica, N. Y., 
afternoon Hotel Utica. Frank Dolan. 
local chairman. 


Jan. 29 (Thursday)—Newburgh, N. 
Y., afternoon and evening, Hotel Pala- 
tine. Le Grane Pellett, local chairman. 

Other mectings will be held after the 
mid-year meeting of the National Asso- 
ciation in Savannah, Ga. These meet- 
ings are open not only to members of 
the state association, but to all local in- 
surance agents. 

At the Buffalo meeting Eugene A. 
Beach of Syracuse, president of the or- 
ganization, will speak on the benefits 
of local boards and clubs; Charles H. 
Doscher, field secretary of the National 
Association of Insurance Agents, will 
discuss national and state associations; 
Henry Seilheimer, deputy state tax com- 
missioner, will review and answer ques- 
tions regarding the new highway law 
|} and its relation to insurance; Dai H. 
| Lewis, secretary of the Automobile 
| 
} 


Club of Buffalo, will tell how automo- 
bile clubs and insurance agency organi- 
| zations can cooperate to best serve the 
interests of the public, while Edward 
H. Warner will lead a discussion on 
questions of current interest in casualty 
| insurance. Other matters of general in- 
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terest will be discussed from the floor. 

Attendants at the regional meeting 
have been invited to participate in the 
annual dinner of the Buffalo Associa- 
tion of Fire Underwriters, which will 
take place on the same day, and it is 
anticipated the invitation will be freely 
availed of. 


White Plains Fire Loss 


The greatest annual fire loss in the 
history of White Plains, N. Y., was that 
suffered in 1924, when, according to offi- 
cial figures, property valued at $677,629 
was destroyed. A large contributor to 
the total result was the burning of the 
Gedney Farm Hotel, destroyed some 
months ago, with a loss of $496,189, all 
but $1,000 of which was paid by the con- 
cerned insurance companies. In 1918 the 
fire loss of White Plains was $53,179; in 
1919, $53,872; 1920, $89,167; 1921, $107,494; 
1922, $41,236 and in 192: 205 








Plan Pennsylvania Federation Meeting 
PHILADELPHIA, PA., Jan. 14.—W. M 


Goodwin of Bethlehem, Pa., spent some 


time here last week in consultation with 
Secretary Dette of the Pennsylvania In- 
surance Federation over plans for this 


year’s annual Federation convention 
which is to be held at Bethlehem in May 
Secretary Dette says that the 1925 con- 
vention will be the greatest ever in the 
federation’s history and prelimi- 
nary announcement will be regard- 
ing detailed plans the insurance 
conclave, which is always every 
the headline affairs for 
Pennsylvania, 


soon a 
made 
for big 
spring 
one of insurance 


men in 


Dette Schedules Addresses 
PHILADELPHIA, PA., 


tary G. A. Dette of 


Jan, 
the Pe 


13 Secr 


nnsylvania In- 


surance Federation will address the Mo- 
tor Truck Association of Philadelphia 
on Feb. 18 on the subject: “Is the Care- 
less Auto Driver a Criminal?” Mr. Dette 
will undertake to prove that every reck- 
less motor car driver is indeed a crim- 
inal of the worst type 

On Jan. 21, Secretary Dette will address 
the Lions Club of Norristown, Pa on 
‘The Pros and Cons of Automobile Lia- 
bility Insurance.” He will outline the 


arguments on 
The 
will 


both sides of the 
advisory board of the 

meet Jan. 26 at 
and in the evening at 
Pa The chief speaker at 
ences will be W. G. 
the Federation. He 
manship.” H. J 
Dom are in 
these board 


question 
Federation 
Johnstown, Pa., at 
Greensburg 
both confer- 
McBlain, president of 
will 
Stockton 
charge of 


sessions. 


discuss “Sales- 


and W. M. 


arrangements for 


Massachusetts Federation Meeting 


The annual meeting of the In- 
surance Federation of Massachusetts will 
be held at the Boston City Club Wednes- 
day, Jan 28, with a 
and a business 


eighth 


luncheon at 
meeting 





noon 


following Ben- 





iamin Loring Young, former sneaker of 
the Massachusetts house of renresenta- 
tives, who campaigned for President 
Calvin Coolidge in the middle west. will 
talk of his experiences. 
Philadelphia Building Figures 

PHILADELPHIA, PA., Jan. 14. 3uild- 

ing operations for 1924 in Philadelphia 


showed a decided increase over those of 
1923, according to figures just announced. 
The figures for permits, operations and 
valuations are, resnectively: 1924—15,460, 
23,994 and $140,265.035; 


compared with 


the following for 1923—14,513, 21.570 and 
$122,650,935. 

Last year’s permits include 98,022 for 
dwellings, 38 for office buildings, 44 for 
warehouses, 101 for stores, 2.77 for 





rarages, 16 for schools, 55 for tenements, 





four for places of amusement, 27 for 
churches and 59 for factories. The lare- 
est single permit was granted on the 


last day of the year for 151 houses in the 
Overbrook section. 


Continue Connecticut Tobacco Pool 

HARTFORD, CONN., Jan. 13.— The 
rumor that the insurance companies 
forming the pool which guaranteed Con- 
necticut Valley tobacco growers 
hail losses last year would abandon it 
is entirelv false. W. S. Fuller. secretarv 
of the Connecticut Valley Tobaeceo As- 
sociation, has now come out with the 
statement that he sees no reason to be- 
lieve any truth to the report. The 
association arranges a blanket hail in- 
surance coverage carried bv fire insur- 
ance companies, four of which are in 


against 
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Hartford. Last year’s rate was a sliding 
scale ranging from $16.80 to $24 an 
acre. 


EXCHANGE ELECTS OFFICERS 


Report of J. H. Gough Shows Progress 
of Analytic Rating System 
in New England 


BOSTON, Mass., Jan. 14.—At the 
annual meeting of the New England 
Insurance Exchange, Joseph H. Gough, 
chairman of the executive committee, 
reported that all the territory of the 
Exchange is now under stamping offices 
except Westerly, R. 1. and it is hoped 
that this town will be in line soon. It 
is expected that before the end of the 
year Massachusetts will practically all 
be rated under the analytic system and 
that a good start will be had in Con- 
necticut. 

President William Leavit continues 
in office as his term has not yet expired. 
Other officers were elected as follows: 
Vice-president, Ralph G. Hinkley, man- 
ager of the American of Newark: chair- 
man of the executive committee for two 
years, G. H. Senter, Phoenix of Hart- 
ford; members of the executive com- 
mitee, W. A. Ellis, Phoenix of London, 
and Harry Stuhlman. 


Hartford Board Elects 
HARTFORD, CONN., Jan. 14.—G. 


surgess Fisher was elected president 
of the Hartford Board. of Fire Under- 


writers at the 62nd annual meeting of 
the organization yesterday. Other offi- 
cers chosen were J. Watson Beach, vice- 
president; Edwin S. Cowles, Jr., secre- 
tary, and C. M. Goddard, treasurer. 


Brooks & Co. Gets Agency 
The Commonwealth has appointed 
Joseph W. Brooks & Co. as agents in 
Baltimore. The agency of this company 


was recently resigned by saldwin & 
Frick. The Brooks agency also repre- 
sents the American of Newark, Newark 
Fire, Anglo-American Underwriters, 
Union of London and the Petersburg, in 
addition to the Seaboard Fire & Marine 
of Baltimore, which Mr. Brooks organ- 
ized last year and manages. 


Governor Urges Fire Prevention 


BOSTON, MASS., Jan. 14.—Governor 
Alvin T. Fuller of Massachusetts, in his 
inaugural message, gave considerable 
attention to insurance problems, particu- 
larly in relation to fire prevention work 
and the question of compulsory automo- 
bile liability insurance. The governor 
spoke especially of the need for imme- 
diate action in improving conditions in 
hospitals. 


New York Blue Goose Meeting 


A call to the rice fields has been issued 


by Walter H. Evert, most loyal gander 
of the New York Blue Goose, through F 
J. Breen. wielder of the goose quill. The 
gathering will be held at Achtel-Stetters 
n Newark, N. J., Jan. 19. The party will 
be principally concerned with the con- 
sumption of a beefsteak dinner and the 
blucking of pin feathers from innocent 


and unsuspecting goslings. 


Some Pennsylvania Losses 


Oils and turpentine fed a fire which 
last week destroyed the factory of 
Schutte & Koerting Co.. plant machinery 
nanufacturers, at Cornwells, Pa., near 
Philadelphia. Only the power house of 
the plant was saved, despite efforts of 
200 employes and fire companies from 


Several nearby towns. 


at $50,000. 


Loss is estimated 


Fire last week destroyed the car barns 
of the North Branch Transit Company at 
Bloomsburg, Pa., causing loss estimated 





at $150.000. Four passenger cars, a work 
far and several snow plows and sweep- 
‘rs were burned. The blaze started in 
one of the ears. 

Damage estimated at $75.000 resulted 
from a fire at Pittsburgh, in the down- 
town business section An entire block 
Was threatened by the blaze of unde- 


termined origin. 


Water Shortage at Norwich 


NORWICH, CONN., Jan. 14.—The in- 
creased fire risk to this city because of 


XUM 








the shortage of the water supply is 
pointed out in a report just issued by 
the National Board following a _ visit 
last month by one of the Board's engi- 
neers, Maj. J. H. Howland. Some 
hydrants at high points had no water, 


the average pressure fell off at 
pounds, reducing the efficiency of 
sprinkler systems and direct hydrant 
streams and handicapping the fire de- 
partment. The need of a more adequate 
supply has been made strikingly appar- 
ent for more than 20 years, according to 
the report, by experiences similar to the 
recent shortage at fairly frequent in- 
tervals. 


least ten 





Most Maryland Agents Licensed 


BALTIMORE, MD., Jan. 13—Slightly 
over 7,000 insurance agents out of a total 
of approximately 7,500 have received li- 
censes under the new agents’ qualifica- 
tion law which went into effect Jan. 1, 
according to Wilson F. Coudon, deputy 
commissioner of insurance. The _ fact 
that several hundred applicants still 
pending is due, it is said, to the fact the 
agents did not properly fill out the ques- 
tionnaire and it has returned to 
them. 


been 


Praises Junior Department Plan 


BALTIMORE, MD., Jan. 13.—Frank H. 
Wentworth of Boston, secretary of the 


National Fire Prevention Association, 
speaking here last week commended the 
local fire prevention committee for or- 


ganizing the Junior Fire Department in 
3altimore. Mr. Wentworth voiced his 
commendation of the organization of the 
Junior Fire Department during his 
speech on the “Significance of Our Fire 
Waste,” delivered before the industrial 
section of the Baltimore Safety Council. 


Beardsley Agency Sold 


HARTFORD, CONN., Jan. 13—The 
iness of Beardsley & Beardsley, for 25 
years one of the best known insurance 
agencies in Hartford, has been sold 
William R. Penrose & Co. have bought 
the agency with the exception of the 
complete representation and business of 
the Phoenix Fire, for which Allen, Rus- 
sel & Allen will become the local! repre- 
sentatives. 

The two members of 
both died last year 
Co. will be 


bus- 


the Beardsley 
firm 
the agents in 
the Aetna, Home of New 
Alliance, which Be*rdsley & 
formerly represented. 


Penrose & 
Hartford of 
York and 
Beardsley 





Philadelphia Society’s Banquet 


PHILADELPHIA, PA., Jan. 13.—James 
V. Barry, vice-president of the Metro- 
politan Life, is the main speaker at the 
annual banouet of the Fire Insurance 


Society of Philadelphia, Thursday. The 
other speaker will be IT. C. J. Hitchcock, 


publisher of the “Insurance Field” of 
Louisville, Ky. President Trump of the 
society will preside and there will be 
a vaudeville entertainment. 

The annual business meeting of the 


society will be held Jan. 19 when officers 
will be elected for the current year 
Harold Smith, secretary of the Franklin 
Fire, is slated for the incoming 
dency. Mr. Smith is one of the 
known insurance men of the east 


presi- 


best 





Doscher in New York State 


Cc. H. Doscher, field 
National Association, 
New York state Jan. 5, 
ing up the Association 
attend the four 
he held during 
January. 


the 
work in 
in build- 
her will 

meetings to 
two weeks of 


secretary of 
started 
to assist 
Mr 
regional 
the last 


Dos 


Allegheny County Board 


Elects 

PITTSBURGH, PA., Jan. 14.—At_ the 
annual meeting of the Allegheny County 
Board vacanies in the governing board 
were filled through the election of 
A. M. Hast, representing the St. Paul 
Fire & Marine; W. L. Clark, representing 
the Richmond Fire, and T. Lee Trimble 
assistant secretary Superior Fire rs 
Alexander was later chosen chairm:n of 


the governing committee and N. A. 


vice-chairman. 


Weed 


Phinney Is Made President 
Harold T. Phinney 
dent at the annual meeting of the S\ 
(N. Y.), Field Club. Others elected 
Burton B. Gracey, vice-president: 
Martin, secretary, and W. M. Wake- 
Jr., treasurer. The club will hold 


was elected presi- 
ra- 
cuse 
were 
M. J. 
man, 
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luncheons each Saturday until the gold 
season opens. 
Eastern Notes 
The team of the two Hartfords, in the 
second half of the Insurance Bowling 


League schedule at Hartford, stands well 
in advance of all other teams, with a six 
game margin. 

The Lumbermen’s of Philadelphia has 
been admitted to Maryland for the writ- 


ing of fire insurance and allied lines. 
Baldwin & Frick of Baltimore are gen- 
eral agents. 
New England Notes 

H. A. Poole & Son of Brockton, Mass., 
have purchased the fire insurance busi- 
ness of Wills & Willis, also of Brockton 

John A. Haddad of Natick, Mass., was 
the past week sentenced to two and a 
half years in state prison on conviction 
of burning his insured clothing shop in 
Natick for the insurance, 


Engineer John C. Caldwell of 
England Insurance Exchange 
the members of the local Chamber of 
Commerce at St. Albans, Vt., the past 
week on improved fire protection facili- 
ties for cities. 


the New 
addressed 


Miscellaneous Notes 


Fire caused by a defective heater de- 
stroyed the Hitt Mercantile store, at 
Osage, Wyo., insured for $15,000. 


Alfred Stinson, former western mana- 
ger of the Fidelity-Phenix, is spending 
the week in New York. 


Cc. H. Bainbridge, vice-president of the 
New York Plate Glass and a prominent 
agent of Brooklyn, has been elected 
president of the brokerage house of 
Medbury-Agler Co. 


Fred Lanagan, manager of the Daly 
general agency, has returned to Denver 
from a month’s inspection trip on the 


Pacific Coast, visiting the home offices of 
companies represented by his agency. 


Sarah Bent Slack, wife of John 
W. Slack, vice-president of the West 
Virginia and Kentucky Insurance Agency 
at Huntington, W. Va., died at her home 
in Huntington last week at the age of 
70 


‘ 


The hotel at Anton Prohosky summer 
resort two miles from Dalton, Minn., was 
destroyed by fire, believed caused by 
electric wires. Some furniture was saved, 
The loss was largely covered by insur- 
ance, 
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Premium Reserv 


Other Liabilities 





J. A. KELSEY, General Agent 


TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


Statement June 30, 1924 


UNITED STATES FIRE BRANCH 


H. W. MURRAY, Supt. of Agencies 
175 W. Jackson Boul., Chicago 





...+.+..$6,217,482.66 
1,275,981.53 

531,624.00 
4,409,877.13 





GEORGE Z. DAY, Ass’t General Agent | 


45 John Street, New York City | 














JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL (FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager 


ROBERT R. BUCKNELL. Assistant Secre 


WYNN C. GEROW, Secretary 
M. E. BLACK, Assistant Secretary 
tary 








{| H.M. BARFIELD 
President 


H. S. BASSETT 
Secretary 


Buckeye National Fire 
Insurance Co. 


Surplus to Policyholders - - 


CHARLES H. HARRADEN 
Managing Underwriter 


$149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 
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WHAT? 


Complete! Convenient! 


COMBINATION AUTOMOBILE 
INSURANCE MANUAL 





The greatest little time-saver for agents since the advent of the telephone 


Combination Automobile Insurance Manual 
Always up-to-date! 
ASK US WHY! 


The 


Rules, rates and symbols for 


Address all inquiries stating quantities required to the official compilers and publishers 


AUTOMOTIVE SERVICE BUREA 


why the 


Comprehensive! Efficient! 


New 1925 Edition 


Effective in January 
COMBINATION 


in a single volume 


Manual contains 


Public Liability 

Property Damage 
Collision 

Fire 

Theft 

List Prices 

Serial Numbers 
Memorandum Applications 
Memorandum Quotations 


210 South Hanover Street 
Baltimore, Maryland 








AUDITS 





GEO. G. MADAN & CO. 


INSURANCE ACCOUNTANTS 


256 TUSSING BUILDING 
LANSING, MICH. 


SYSTEMS 














: y ACCIDENT and 
yoo te HEALTH 
NSURANCE SEV : u INSURANCE 
FIRE Pe yt 
_ THEFT BANA cS 7 
PROPERTY HOME OFFICE zt Piya DAYTON, OHIO Agents 
OPIABILITY INS Ge MSS ANY iM Onio 
IN ONE J Lire ones 
POLICY ou RANCE COMP. J. R. JONES 


{ Gross Surplus for Protection of Policy-Holders, $209,896.19 s 




















I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 








Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. 

Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 

Northwestern Fire & Marine Ins. Co., Minneapolis 

Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 


Patriotic Ins. Co. of America 


a ee 








C. M. Brewster of Regina Gives Inter- | 
esting Address Before Winnipeg 
Insurance Institute 


WINNIPEG, MAN., Jan. 13.—Over 
100 members of the Insurance Institute 
of Winnipeg assembled last week to 
hear C. M. Brewster of C. M. Brewster 
& Co., Regina, Sask., adjusters, give a 
most instructive and interesting address 
on “Losses and Loss Adjustments.” Mr. 
Brewster took for his subject the adjust- 
ing of a hypothetical loss in a building 
containing a general stock, merchants 
fixtures and household effects located in 
a small town, and the business opera- 


| tions covered by adjustment over a 
| period of 11 months, insured by four 

policies issued by recording and non- 
| recording agents. He explained very 


| fully the procedure adopted to estimat: 
the actual loss. 

The first thing, he stated, was to 
ascertain from the assured all informa- 
tion relative to the the cause of 
fire, his exact interest in the claim for 
loss, the wording of his policies and ap- 
plication, and various other particulars. 
The next step was to secure a complete 
plan of the building, showing all 


loss, 


sec- 
tions, and layout of contents. Then to 
examine the books or records as a 
means of finding out particulars with 
regard to stocks on hand, stocks that 
had been disposed of, and how, and 
amounts due on stocks at the time of 


the fire, and the financial 
merchant generally. 


standing of the 


He went into many details at this 
point as to depreciation of stock, sal- 
vage, goods used by the merchant for 


his own use and not taken into account, 
goods not covered by the policy in ware 
houses at the rear; the position of land 
lord and tenant as to fixtures, and house- 
hold important 
| point was to secure the completion of an 
agreement as between the adjuster and 
the assured as to the amount of claim, 
which would obviate any further argu 
| ments to the amount agreed on at 
a subsequent date He also touched on 
| the question of contribution and appor 
tionment the between com- 
panies where a question of warranties 
into this hypothetical case. 
companies permission for 
i fourth 


certain concessions, whereas a 
= ie 


effects lost \ most 


as 


ot loss as 
int 
entered 


Three gave 





did not. The adjustment was made on 
three policies, the invalid policy being 
disregarded, as Statutory Condition No. 

is inter rreted to re ' lid insurance 
only The assured, he said, could not 

e expected to suffer by three companies 
paving a proportion of the loss as if 
here were four policies in force. The 
lecture was thoroughly appreciated and 
a vote of thanks was tendered to Mr. 
Brewster. 

The chairman, H. H. Smith, an- 
nounced that future lectures would be 
held on Wednesdays instead of Thurs 
lavs, varied by the alternate lectures 
on “C” Tariff. Prizes are to be dis 
tributed for the best answers to exam- 
ination papers on the lectures. 








National Underwriter Want Ads are Result Getters 


Canadian Loss Figures 


“Monetary Times,’ 
for the week 


fire 
ending 


According to the 


losses in Canada 














Its Name Indicates Its Character. 
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ALLEN W. FLEMING and E. 


American National Fire Insurance Co. 
COLUMBUS, OHIO 


Capital $500,000 


CHARLES G. SMITH, President 
JOHN A. DODD, Vice-President and Secretary 


PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative. 


Operating Along Sound Lines. 








Dec. 30, 1924, are estimated at $1,170,850, 


as compared with $932,287, the corre- 
sponding week of 1923. 
Recent Canadian Losses 
On Jan. 9 the premises of the Ameri- 
can Radiator Company at Toronto suf- 


fered 
Ten 


damages to the extent 
lines of hose were laid, but owing 
to the distance that has to run from 
the hydrant to the blazing building the 
fire in the first stages was fought under 
great difficulty. 
On Jan. 11 the 
Ottawa suffered 
tent of $150,000. 


of $75,000, 


Holbrook Building at 
by fire to the ex- 
The Royal Bank 
Chambers and _ the 3ank of Toronto 
building adjoining also sustained heavy 
damage due to smoke and water The 
blaze was fought in zero weather, 
despite which the church immediately in 


loss 


rear of the building was saved. 
Court Upholds Local Tax 
By judgment handed down in the 
Quebec superior court, the validity of 
by-law of the city of Valley Field is 
upheld. The bylaw imposes a tax of 
$50 on insurance companies taking risks 


within 
$8 


its limit, and an additional tax of 
yearly been imposed upon insur- 
ance operating out of the city. 
of course, is in addition to the 
provincial tax 


has 
agents 

This tax, 
usual 


Loss on Winnipeg Shirt Factory 


WINNIPEG, MAN., Jan. 13—Another 
disastrous fire took place in Winnipeg 
Friday when a three-story building oc- 
cupied by the Northern Shirt Company 


was very badly damaged, The fire started 


on the second floor, which was occupied 
by shirt-making machinery, and quickly 
spread throughout the _ building The 
cause of the fire seems to have been 
from an electric iron left turned on A 
very strong wind was blowing at the 
time and, with the temperature at 12 
below zero, the firemen were consider- 
ably hampered in their efforts to fight 
the blaze The estimated damage is ap- 
proximated to be about $200,000. The 
stock in the building, being composed of 
bales of material in a large measure 
will probably account for half the loss 
The building was valued at $75,000, whil 
the machinery damaged may result in a 


loss of about 
Several 
ported last 


$35,000 or so 
losses 


smaller 
week 


were also re- 


Richards Visits Chicago 


WINNIPEG, MAN., Jan 
ards, manager of the Liverpool & 
Globe, Liverpool-Manitobi 
National-Liverpool 


Globe 


13—S. N. Rich- 
local 
London & 
Assurance, 
writ 


Canada 


Under- 
Company of 
London, visited 
Hugh Le 
these ec 


ers, Indemnity 
Central of 
week to meet 
eneral manager of 
the head oflice at 
visit to the States 
left 
from 


and 
Chicago last 
the 


wis 
ompanies 
Liverpool, wh 

Mr. Richards 
Montreal and will 
cit for the next 


is on a 
subsequently 
absent 


week or 


for 
the 


sO 


To Continue Hail Agency 


JAW, 13.—T. F 
and F Moose Jaw 
announced continuing 
in the business. The 
recent changes, by which the F. Mac- 
Culloch Company took the general 
agency for the National Union and E. F 
Butler & Co. assumed the local 
for several companies, gave the impres- 
sion that the Butler-MacCulloch offic 
had discontinued the hail general age 
which is not the case 


MOOSE 
Butler 
has 


SASK., Jan 
MacCulloch of 
that they 


hail general agency 


are 


agency 


ney 


Ottawa Agents Elect 


OTTAWA, ONT., Jan. 13—At the an- 
nual meeting of the Ottawa Fire Insur- 
ance Agents’ Association, Harry S. Binks 
was reelected president; Alfred D. Stew- 


art, first 


second 


vice-president, R. R. Sparks, 
vice-president. The executive 
committee is composed of O. B, Villen- 
euve, H. W. Chamberlain, T. E. Clendin- 
nen, D. Gardner, W. G. Stewart and J.C 
MeCuaig 


United Mutual Enters Canada 
The United Mutual Fire of Boston has 
made application for Dominion licensé 
The company was organized to provide 
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service for the 
drug stores. Although the 
company’s Canadian license will be 
mainly for that service, it will accept 
other classes of business. The com- 
pany’s Canadian business will be under 
the management of Norman SS. Jones of 
Hamilton, Ont. 


Plans of Canadian General 


G. D. Buchan has been appointed su- 
perintendent of agents for the Canadian 


fire insurance 
and Rexall 


Liggett 


General, which is now allied with the 
Toronto Casualty Fire & Marine. The 
Canadian General is now licensed to 


transact automobile, live stock and plate 
glass and it proposes during the present 
year to secure a license for fire and 
other casualty lines. 


Hail Association Meeting 
WINNIPEG, MAN., Jan. 13—The an- 
nual meeting of the Canadian Hail Un- 
derwriters’ Association will be held here 
on Jan. 27. 





Canadian Notes 


Thomas & Norman have been ap- 
pointed agents for the Palatine at North 
Battleford, Sask. 

J. J. Duggan Co. have been appointed 
as Edmonton representatives of the Lon- 
don Guarantee & Accident. 

The Dominion Radiator Plant at Tor- 
ento was damaged by a fire Jan. 8, 
which caused a loss approximating $75,- 
000 to buildings and contents. 

Fire starting in the “Royal Groceries” 
at Toronto caused loss estimated at 
$150,000. A complete block of apartments 
was destroyed, as well as three stores. 

Fire loss for the city of Quebec for 
the past year amounted to $1,000,000 ac- 
cording to the fire marshal, approxi- 
mately the same as for the previous year. 

At London, Ont., the flour mills of Hunt 
Bros. were destroyed by fire, loss esti- 
mated at $750,000. The mill was of mod- 


ern mill construction, of brick and ce- 
ment. 

H. A. Joselin, superintendent of the 
New York Underwriters, Toronto, vis- 


ited Winnipeg last week. W. Darwond 
inspector of the Canadian Fire, Saska- 
toon, Sask., was also a visitor. 

Construction of a pumping station, 
laying of mains, and installation of eight 
hydrants for fire protection at Grand 
Beach, a summer resort in the vicinity of 
Winnipeg, has been arranged for by the 
Canadian National Railway. 

S. N. Richards, local manager of the 
Liverpool & London & Globe group at 
Winnipeg. was a visitor to Toronto last 
week, Mr. Norman, superintendent of 
agencies of the British America Assur- 
ance at Winnipeg, and D. S. Rowan also 
visited the head office. 

At Amherst, N. S., two men were com- 
mited for trial on a charge of arson. 
One has turned king's evidence, declar- 
ing that he leased a house from the 
other accused upon the understanding 
that the latter was to burn the building 
and secure the insurance. 


Honor D. B. Meyer on Anniversary 

D. B. Meyer received the congratula- 
tions of Cincinnati friends last Saturday 
upon the occasion of the 60th anniver- 
sary of his entry into the insurance busi- 


ness. At the present time Mr. Meyer 
has his office with the Earls-Blain 
agency. He is 81 vears of age, still hale 


and hearty and looks after his business 
as usual. He entered the 
years ago as assistant secretary of the 
old Germania Fire & Marine of Cin- 
c'nnati and remained with that company 
as assistant secretary and secretary until 
1890 when the company was reinsured 
in the German American, now the Great 
American. After the Germania was re 
insured, he maintained his own office 
in Cincinnati and conducted it until four 
vears ago, when he went into the Earls- 
Blain agency Mr. Mever speaks inter- 
estingly of the old Cincinnati. 
He has seen most of the local companies 
come and go. He has 


business 60 


days in 


seen the estab 
ishment of the Inspection Bureau. He 
speaks of Joseph Bennett, general agent 


ior the Aetna in Cincinnati in the early 
Gays as the greatest insurance man this 
country has produced. He says that Mr 


Bennett was one of the first men in the 
ccuntry to start the 


\ Map system now 
so generally used by the companies. He 
Mentions also H. M. Magill of the 


Phoenix and J. M. Det 
lon. Liverpool & Globe as 
the early Cincinnati days. 
The Earls-Blain agency force had a 
reception for Mr. Meyer last Saturday 
and presented him with a bouquet of 
flowers as a token of their respect. 


imp of the Lon- 


leaders in 
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REPORT IMPORTANT DECISION 


Press Dispatches State That Court Held 
Reciprocal Cannot Institute Assess- 
ment Proceedings 


PITTSBURGH, PA., Jan. 13.—Press 
reports from Beaver, Pa., state that a 
decision was handed down last week by 
Judge Frank E. Reeder, holding that the 
William Penn Motor Indemnity Ex- 
change, a defunct automobile reciprocal 
of Pittsburgh, was not able to institute 
proceedings for assessments levied 
against its policyholders. The report 
gives the decision as holding that the 
organization is not a corporation, firm 
or individual and has no standing under 
the law to institute such proceedings. 
This exchange failed sometime ago and 
a 100 percent settlement was immedi- 
ately levied against all policyholders 
throughout the country. Some paid in 
the assessment to avoid court proceed- 
ings, but the exchange found it difficult 
to collect any considerable amount of 
money. Suits were instituted and ap- 
peals taken from the decisions of justices 
of the peace. 


PUTS OUT SERVICE CONCERNS 
Commissioner Saufley of Kentucky 
Orders Cincinnati and Covington 
Organizations to Quit 





FRANKFORT, KY., Jan. 13.—Com- 
missioner Saufley of Kentucky has 
notified the Buckeye Auto Service Asso- 
ciation, the Universal Auto Service As- 
sociation, and the Cosmopolitan Auto 
Service Association, all of Cincinnati, 
that they must discontinue writing busi- 
ness in Kentucky. The same notice has 
heen sent to the Blue Auto 
Association of Covington. These organ- 
izations have been writing service con- 
tracts which many citizens of Kentucky 
believed gave them insurance coverage, 
particularly liability insurance. The 
Kentucky commissioner has ruled that 
they were writing these i 
violation of the Kentucky 


Grass 


contracts in 
law. 


PENNSYLVANIA’S STATISTICS 


Text Book on Motor Car Coverage Is 
Being Distributed by the State 
Federation 


PHILADELPHIA, Jan. 14.—It is 
learned at the headquarters of the In- 
surance Federation of Pennsylvania that 
there are 800,000 motor cars uninsured 

l 1,000,600 au 


in this state. As there are 


tomobiles in Pennsylvania, that leaves 
only 200,000 fully insured. 

In connection with this data, Secre- 
tary Dette announces that the Federa 


tion has issued a textbook on motor cat 


coverage prepared by Dr. R. S. Keeler 
ot the United States Casualty and C. S. 
Timberlake of the Hartford Fire. There 
are nearly 300 questions in the book, all 
answered and very helpful to the auto 


owner. 


Executive Committee Meets 


\ meeting of the executive 
of the Western Automobil« 
Conference was held in Chicago ast 
week at which the report of the advis 
ory committee of the onference having 
with the new rate schedule was 


discussed at 


committee 
Underwriters 


to do 
length. The new 
will be 
Feb. 1 


schedule 
of rates shortly 


after 


issued on or 


Union Now California Corporation 


LOS ANGELES, CAL., Jan. 14 The 
Union Automobile of Lincoln, Neb., be- 
came a California corporation as of 
Jan. 1 The name has been changed to 


the Union Automobile 
pany of California, with 
Los Angeles. 


Insurance Com- 
home office in 


SHOW RECORD REGISTRATION 


Motor Vehicles in U. S. Approached 
18,000,000 Mark in 1924 Making 
Great Strides 


NEW YORK, Jan. 13.—Motor vehicle 
registrations in the United States during 
1924 very nearly reached the 18,000,600 
mark. While definite figures are not 
yet available, estimates have been made 
by various sources, showing this figure 
very nearly approached, if not passed. 
Registrations in the United States dur- 
ing 1924, not including the final ten 


days of December, are estimated by 
“Motor Magazine,” based on _ official 
figures obtained from every state, at 


17.700,179. This is an increase of 2,500,- 
000 over the 1923 total, which was 15,- 
222,658. The 1924 figure, exclusive of 
the final ten days of December, shows a 
gain of 16.28 percent for the year. On 
the basis of an estimated population of 
114,000,000, there is now one passenger 
car or truck for every 6.42 persons. The 
amount of money invested in motor ve- 
hicles is now conservatively estimated 
at $16,620,107,400, 

The most notable increase was made 
in commercial vehicles which increased 
from 1,767,585 at the end of 1923 to 
2,179,516 at the end of 1924, a gain of 
23.3 percent. These figures indicate the 
rapidity with which the use of trucks 
and buses is being developed. 
number of passenger cars increased from 
13,455,073 at the end of 1923 to 15,520,- 
663 at the end of 1924, a gain of 2,065,590 
or 15.35 percent. The total production 
of the year was about 3,580,000, the net 





gain indicating that it required about 
800,000 cars and trucks to replace 
scrapped vehicles. 

New York still leads in registration 
with 1,412,050 motor vehicles of which 


1,136,306 are passenger cars. However, 
California is a close second and very 
nearly passed New York on passenger 
car figures. California registrations in 
1924 totalled 1,321,480, the passenger car 
total being 1,126,956, only 10,000 behind 
the figure for New York. Ohio was 
third with 1,237,000, Pennsylvania fourth 
with 1.221.893 and Illinois fifth with 1,- 
123,000. These are the only five states 
with registration of over 1,000,060. While 
larger gains in numbers are shown by 
some of these northern and western 
states, the southern states show the 
greatest percentage gain, showing the 
results of two prosperous years. Florida 
is the leader in percentage gain, with a 
percentage increase of 34.9. 








STATUS OF MORTGAGED CAR 


Massachusetts Court Holds Failure to 
Waive Incumbrance Voids Policy 
—Mortgagee May Insure 
Pawtucket Mutual 
recently by the supreme 
judicial court of Massachusetts, 145 
N. E. 35, the owner of a mortgaged car 
obtained insurance upon it. This policy 
provided that the company should not 


In Harvey vs. 
I ire a decided 


be liable in case of loss if there was 
other insurance on the property co\ 
ered. The mortgagee procured a policy, 


without the knowledge of the owner, to 
protect his interest. In holding this did 
not constitute a “other 


insurance” the court 


violation of the 
clause of the poli \ 


said: 

‘At the time the insurance policy was 
issued, one Austin held a mortgage 
upon it which had been given by the 
plaintiff some time previously Austin 
without the knowledge of the plaintiff, 


had insured his mortgage interest with 
an insurance company other than the 
defendant company. * This insur 
ance of the mortgagee was not in vio- 
lation of the condition. * * It was an 


insurance obtained by the mortgagee on 
his own interest * and it could not 


The | 


| 


| 


have been controlled or 
the plaintiff.” 

However, it appeared that when the 
policy in question was issued the mort- 
gage was on the car, and no waiver of 
this incumbrance was written into the 
policy, in view of which the court held 
the plaintiff could not recover on the 
policy this mort- 
gage constitutes a violation of the “sole 
and unconditional ownership” clause and 
the policy never went into effect. In 
this connection the court said: 

It sufficiently appears that the inter- 
assured in the property in- 
sured was other than that of uncondi- 
tional and sole ownership. The defect 
in the plaintiff's title went to the essence 
of the contract of insurance and the 


prevented by 


since the existence of 


est of the 


| policy under its conditions never took 


| menace of 


jand J. ¢ 
| State 


|; Witnesses 


effect.” 


No Leniency for Auto Thieves 


MINOT, N. D., Jan. 6.—Declaring that 
must be protected against the 
automobile stealing, District 
Moellring sentenced J. B. Wilson 
Kelley to four years in the 
penitentiary following pleas of 


society 


Judge 


guilty. 

Despite the fact that the complaining 
asked for leniency Judge 
before passing formal sen- 
that he did not intend 


Moellring, 
tence, indicated 


|to let the pair off with a light sentence, 
| declaring 


that “the court feels that an 
example is going to be made of some 
of those persons who are stealing auto- 
mobiles.” 


Call Nebraska Conditions Good 


LINCOLN, NEB., Jan. 13—The annual 
report of the state law enforcement bu- 
reau, which pays particular attention to 
automobile thefts and prohibitory law 
violations, sets up that no organized 
gang of motor ear thieves is known to 


| exist in the state and that thieveries of 


| it elsewhere, but the 
|} unusual success in 
| criminals 


this sort are becoming increasingly rare. 
Now and then some youth steals one and 
attempts to get away with it and sell 
officers have had 
running down these 
The greater number of thefts 


are those made by criminals who grab 
the first car they can get hold of in 
order to make a getaway and these 


}usually abandon them when they can 
get in touch with friends 
| The officials have actually recovered 


| ber of 


more cars than had been stolen, due to 
the fact that they nabbed men who had 
taken them in other states and were on 
their way through. In the last two years 
the enforcement bureau had reports of 
1,653 cars stolen in the state, while the 
number recovered during that period was 
1,858 W. ¢. Condit, for years sheriff at 
Fremont, has been appointed by the new 
governor as head of this department 


World Automobile Moves 


The World Automobile Mutual has 
noved its head office from Anderson, Ind., 


to Indianapolis, 


taking quarters in the 
Board of Trade suilding It intends to 
expand its business and to open a num- 
ber of agencies throughout Indiana It 


orporated in 1920 and began busi- 
Most of its 


Was tl 
ness September of that year 


perations have been confined to Madison 
eounty and adjoining counties Harry 
\W Skehan is president and the active 
factor in the organization W. J. Skehan 
is ecretary and treasurer! It writes 
full coverage automobile 
Joseph A. Steel Retires 
Joseph A. Steel has retired as assist 
ant secretary of the Franklin Fire of 
Philadelphia after service ot 56 years 
vith the company. The board of dire¢ 
tors voted him a liberal pension on re 
Steel entered the employ 


tirement. Mr 


OL thre rant ln in 1869, being ippointed 
\lfred G. Baker. president at that 
time. Mr. Steel is promoted step by 
step until in 1910 he was made assistant 
~¢ tal He is a native of Philadelphia. 
WwW. M. FRINK IS WED 
William M. Frink, who recently re 


signed as superintendent of agencies 
in the western department of the 
was married this week in Chicago, to 
Miss Lillian D. Deil. They have gone 
to southern California to remain a num- 
weeks. 


Royal, 
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80% or 50%? 
Why Not 
100%? 


oN 


a) 


Only 80 percent of fire premiums are written in stock 


companies. 


panies of every description. 


Often the best answer to competition is a 


of authentic figures. The 
It is so long since the public 


Thus a Chart that ignores mutuals, reciprocals 
and Lloyds is ignoring 20 percent of the 
volume, and over 50 percent in number of companies. 
Argus Chart gives the financial standing of 


competition, in 
The 
com- 


ALL 


showing 


Argus Chart shows them all. 


has lost money on a 


stock company conducted on the agency plan that agents 
have very little need for a chart showing only stock com- 


panies. The r 
companies. 
cost beyond their reach. 
It is because 
derwriter, since it took 
tended it to include 


over the 


-al need is for information on the obscure 
rhis need is so great that an efficient report- 
ing service has grown up, but many 


agents consider the 


of the real need for authentic informa- 
tion on all sorts of competition that 


All companies of every sort. 


Every Agent Needs An Argus 


“Twice as Many Companies” 


Single copies, 75 cents 


Published by 


THE NATIONAL UNDERWRITER 


Cincinnati Chicago 


The National Un- 
Argus Chart, has ex- 
New York 

















ADVANTAGES OF VARIOUS FORMS OF 


REINSURANCE AND EXCESS COVER 








By DEE 


A, STOKER, 


Chicago 


Specialist in Reinsurance and Excess Insurance 


ITHIN limited space it is dif- | 
ficult to prepare an analysis of fire | 


reinsurance that will “tell the 
truth, the whole truth, and nothing but 
the truth”’—especially when such infor- 
mation is written with the idea of briefly 
touching upon the whole fire reinsurance 
field. 

1. Fire reinsurance is required to 
make the agency of a small company de- 
sirable. 

2. It is required to make the agency 
of a large company what it is. 


Explains Situation 


3. Much pro rata fire reinsurance 
in the United States is accepted by large 
fire companies to increase their volume 
of business. Quite a little is likewise 
accepted for the same reason by the 
smaller companies. 

4. Most pro rata fire reinsurance 
seems to be figured on a premium basis 


| of the most that the original writing 
company can afford to pay, and is 
usually accepted at 70 percent of the 


reinsurance premiums. 
5. This high cost, more than neces- 


sary competition, and the prevailing con- 


ception of fire reinsurance has led to 
much business being written under 
“wide open” treaties and consequently 
much poor business is carried in this 
way. Politely, this poor business is 
often referred to as accommodation 
risks. In considering a treaty of four 


times the original writing company’s net | 


retention some time ago I was asked 
“what could I do with a risk like this.” 


Answers Retention Question 


My agent requests “$25,000 protection 
on an accommodation risk upon which 
our usual net retention would be $5,000 
—could we place the top $20,000 with 
you on excess basis, then reinsure else- 


where $4,000 of our retention of $5,000?” 


| to carry 


Of course, I explained that excess re- 
insurance under consideration would not 
permit such reduction of net retention 
as it was not optional what might be 
done with net retentions; that if the risk 
was not good enough for his company 
net its usual retention the risk 
was not good enough to be thus rein- 
sured at any rate that might be ob- 
tained. 

Apparently he could do the very thing 
mentioned under his existing pro rata 
treaty or treaties. 

Fire reinsurance may 
two general classes: Pro rata and ex- 
cess. Excess fire reinsurance may be 
divided into two general classes: Excess 
on individual risks and conflagration 
covers. 


be divided into 


Pro Rata Basis 


Most fire reinsurance is written on the 
pro rata basis. This basis has certain 
advantages, among which are the fol- 
lowing: 

1. Pro rata reinsurance produces the 
same loss experience to the reinsuring 
company as to the reinsured on the risks 
involved which may be more or less 
favorable than the reinsured company’s 
whole loss experience. Based upon the 
average expense of most companies as 
50 percent and the net premium of 70 


percent paid usually for pro rata rein- 
surance (allowing 5 percent for over- 
| head expense to the reinsuring com- 


' cost to 


pany), the reinsuring company has with- 
out loss to its surplus 65 percent for the 
payment of claims, while the reinsured 


company has 50 percent for the same 
purpose. 
2. Pro rata is the simplest and the 


best known form of fire reinsurance and 
closely resembles direct business. 

all treaties were properly drawn this re- 
insurance would be better than direct 
business for the reinsuring company and 
could easily be written at a lower net 
the reinsured company. Un- 


fortunately for the business, neither of 
these two things is true. 


Figures are Confusing 


3. Much pro rata reinsurance data is 
available both to the reinsured and the 
reinsuring companies compared with in- 
formation on excess fire reinsurance, 
and is accepted largely upon the theory 
that if the ceding company can afford 
to carry its retention the business is 
good enough for the reinsuring com- 
pany. 

4. To the ceding company pro rata 
reinsurance shows an apparent profit of 
about 5 percent, calculated by certain 
bookkeeping methods which are in com- 
mon use, by which only agency and gen- 
eral agency commissions are charged 
against the premium on that portion of 
each risk reinsured. If this business car- 
ried its full share of overhead expense it 
would show a loss of about 15 percent 


instead of a profit of 5 percent. 


Exeess Basis 


Fire reinsurance of individual risks on 
an excess basis is small in volume as 
compared with pro rata fire reinsurance 
and is comparatively new. It has cer- 
tain advantages, among which are the 
following: 

1. It is decidedly better than direct 
business for the reinsuring company; 
one reason being that such treaties are 
nearly always written restricting the 
risks to be assumed to protected busi- 
ness, eliminating entirely the so-called 
“total loss” business. 

29. Excess fire reinsurance involves 
minimum expense in connection with 
ceding the business and eliminates about 


90 percent of the claim expense. This 
saving can easily be divided between 
the reinsured and the reinsuring com- 
panies. 


3. Excess fire reinsurance practically 
forces good underwriting on the part of 
the reinsured company on risks of more 
than their net retention, resulting in the 
business being wholly or largely 
“cream” instead of “skimmed milk.” 
This is a decided advantage both to the 
reinsured and the reinsuring companies. 
It is the biggest single factor in this im- 
proved method of fire reinsurance. 


Corrects Many Evils 


4. The placing of fire reinsurance on 
an excess basis rapidly broadens the 
knowledge of the management of the 
company in relation to fire reinsurance 
and has a tendency to correct many of 
the evils now existing in the fire busi- 
ness. 

5. Fire reinsurance on an excess basis 
places the major part of the risk where 
it belongs—with the reinsured company. 
As the business is secured by the rein- 
sured company and the reinsured is in 
closer touch with the business than the 
reinsurance company, the placing of the 
major part of the risk where it belongs 
is to the advantage of all parties con- 
cerned. 

6. By this placing much more liability 
on the reinsured company the reinsur- 
ance is predicated on a larger profit to 
the reinsured company (the limit of 
liability on any one risk is the same 
under both methods of reinsurance). 

7. Excess fire reinsurance is predi- 
cated on a real profit to the reinsured 
company and the reinsuring company, 
compared with reinsurance on a pro rata 
basis. 

Conflagration Coverage 


Conflagration coverage is carried more 
generally by large fire companies—their 
increase in surplus apparently justifying 
this expenditure on their part to put 
“sure” into ‘ ‘insurance,” while catastrophe 


| reinsurance is less generally carried by 


the smaller fire companies, many of 
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them showing little or no increase in 
surplus from year to year and apparently 
the managers of many of the smaller 
companies do not feel justified in carry- 
ing this protection for their company 
and their policyholders. ; 

Much of the conflagration reinsurance 
is placed in European carriers, largely 
because many of the American com- 
panies that accept reinsurance are doing 
a direct business in the same territory 
as the reinsured company. Some catas- 
trophe fire reinsurance is carried by 
smaller fire companies where the rein- 
sured company’s business is in territory 
not developed by the reinsuring com- 
panies. 

Failure on the part of the manage- 
ment of any fire insurance company to 
carry catastrophe reinsurance or to pro- 
vide a large catastrophe reserve does. to 
that extent, eliminate “sure” from “in- 
surance,” subjecting both the stockhold- 
ers and the policyholders of such com- 
panies to a liability that should not ex- 
ist. 

Percentages Are Shown 


I can best illustrate some points by 
using the following figures which are ap- 
proximately correct. The first being the 
percentage of expense, the second the 
amount being paid for losses, the third 
the underwriting profit as the underwrit- 
ing profit on fire business averages less 
than 2 percent: 


Large fire companies...45% 53% 2% 

Successful smaller com- 
Ce ee a 

Struggling companies...55% 50% 2% 


With many companies the expense 
ratio is high—higher than it would other 
wise be if pro rata reinsurance could be 
purchased at 60 percent instead of 70 
percent as is usually the Much 
pro rata fire reinsurance is placed at 70 
percent net or at a commission of 30 
percent on the premium representing 
that portion of the liability reinsured. 

You might ask the question “How can 
a company whose expense is 50 percent, 
cr even 45 percent of their premium in- 
come, afford to pay 70 percent 
rata insurance?” 

Chis is accomplished by the prevailing 
system of bookkeeping. And by this 
system managers claim their re- 
insured business shows a profit of around 
5 percent. One manager in substance 
says, “My agency expense is 25 percent, 
the reinsurance commission on pro rata 
basis is 30 percent, my profit is 5 per- 
cent.” 


case. 


for pro 


some 


Shows False Profit 


This bookkeeping method makes no 
allowance for any other expense con- 
nected with the premiums reinsured. On 
the basis of 50 percent for expenses pro 
rata insurance purchased at 70 percent 
evidently produces a loss of 20 percent 
less taxes (say 3 percent), or 17 percent. 
Instead of being figured a loss it is 
usually figured a profit. This is largely 
upon the assumption that the risk would 
not be written for more than the net 
retention if the reinsurance were not 
available. 

On the pro rata reinsurance, if the loss 
ratio were 50 percent, the expense of 
handling the business by the reinsuring 
company 5 percent, accepted at 70 per- 
cent, would show a profit of 15 percent. 
No such percentage is made on pro rata 
reinsurance as a whole, the profit to the 
reinsuring companies being nearer 2 per- 
cent than 15 percent. This is partly ex- 
plained above. 


Excess Basis 


Upon the assumption that the loss 
ratio on a company’s entire business is 
50 percent, the ratio on business 
reinsured on an excess basis may easily 
come within 40 percent because of the 
character of the business reinsured under 
covers on individual risks. The 
combined experience of the underwrit- 
ing department of both companies comes 


loss 


excess 


into play with an eye single to better 
than average business. To be divided 
between the reinsured and reinsuring 


companies is the saving thus effected 


plus the savings in expense. 


THE 


NATION. 


President Sherman 
Tells About His New 


Year’s Resolutions 


RESIDENT R. C. SHERMAN of 

the Illinois Association of Insurance 
Agents has sent out a set of resolutions 
that he personally has adopted for 1925 
as a local agent. Here is the list: 


My Resolutions for 1925: 

That I will write all the business 1 
can get, consistent with the ethics of my 
profession. 

That I will safeguard the interest of 
the companies I represent the same as 
I would my own. 

That I will conduct my business in 
such a manner as to be above reproach 
from my companies or clients. 


That I will endeavor to help my 
brother agents by conforming to all the 
principles of the National Association of 
Insurance Agents. 

Therefore, I will not— 

Represent a company having an under- 
writers agency in my city. 


tepresent a company which I know 
would write over my head. 
Represent a company which T know 


would give 
another. 


one agent’s expirations to 


Represent a company which T know 
would appoint a bank as its agent over 
the protest of the National Association 


of Insurance 
ciprocal or 
That I will 
defeat the 


Agents. 
mutual 


Represent a 
auto or fire 
use all possible means to 
purposes of companies which 
are trying to tear down the standards of 
the local agents. That I will support 
the companies which are helping to 
maintain those standards. 

That I will support every agency need 


re- 
company. 


ing assistance which comes to me with 
clean hands 

That I will sacrifice my own interests 
this year in behalf of the Illinois Asso- 
ciation of Insurance Agents 

That I will faithfully keep each of 
these resolutions and recommend them 
to all other agents as being the best 
means to bring about a better condi- 
tion among the insurance fraternity 


Advance in Rate Rescinded 


Through inability to collect rates on 
retail stocks in Ontario and Quebec the 


advance in the class ordered several 
months has been rescinded by the 
Canadian Fire Underwriters Associa- 
tion. While there is some talk of en- 


forced separation in eastern Canada it is 
hardly likely that it will be attempted. 





Agents Make a Plea 


Among other matters to be considered 
at the annual gathering of the Canadian 


Hail Underwriters Association, to be 
held at Winnipeg Jan. 27, will be the 
petition from the Saskatchewan insur- 


ance agents association, that company 
representation only be given recognized 
insurance agents and that the practice 
appointing farmer agents cease. 


R. P. Barbour Is 


On the eve of his leaving the service 
of the North British organization to 
assume a partnership with Fred S. James 
& Co.. Assistant United States Manager 
R. P. Barbour, was tendered a luncheon 





Honored 


at the Downtown Association bv his 
long time office associates. United 
States Manager C. F. Shallcross pre- 
sented him with a handsome wrist 
watch, speaking apreciatively at the 


same time of the worth of Mr. Barbour’s 
services to the organization and wishing 
him every good fortune-in his new con 
nection. Other 
sentiments. 


speakers voiced similar 





Limits Collision Writings 


The Lincoln Casualty of Springfield 
Ill., announces that the writing of col- 
lision insurance is being discontinued by 
it except with the $50 and $100 deductibl« 
clause. 

The company will limit its writing of 
collision insurance to this extent All 
cther lines written by the company will 
be unchanged 

Letters are being sent to the agents an- 
nouncing this change. A statement is 
also being sent showing the unsatisfac- 


tory experience of collision insurance. 
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Hartford iin 
Stocks Show Marked 
Gains for Past Week 


HARTFORD, Conn., 
stocks as a 


Jan. 14.—In 


surance group made a net 
gain of 27 points during last week. The 
Automobile Insurance made the best 
gain with 25 points addition. Aetna, 


Casualty and Surety added 15. Hartford 


Steam Boiler continues its advance and 
is up 5. National Fire also gained five 
\etna Fire, Aetna Life, Hartford Fire 
and Phoenix each dropped five and 


Travelers is off three. 
Following is the tabulation of bid quo 
the 
with 


tations as of July 1, 
closing on Saturday as 


a week ago: 


1924 and at 
compared 





l Jan. 5 
Aetna Cc. & §.. 680 
Aetna Fire... 580 
Aetna Life 830 
Automobile 3 570 
Conn. General 810 990 
Hartford Fire... 568 620 
Hfd. Steam Boiler 221 530 
Travelers ; 768 973 
National . ; 580 650 
Phoenix ... 470 520 
First Reinsurance 221 0 
Rossia . rer 94 92 


National Union’s New Issue 
PITTSBURGH, PA., Jan. 14.—Stock- 
holders of the National Union will be 
offered the new $500,000 stock issue at 
$200 a share, the par being $100. At 
the next meeting of the board of direc- 
tors, the time for issuing the new stock 


will be decided upon. At the recent 
stockholders meeting, it was voted to 
reduce the number of directors from 
22 to 19. 
Capital Is Increased 

MEMPHIS, TENN., Jan. 14.—The 
Buyers Insurance Company of Memphis, 
which was organized here three years 


ago to write fire and theft insurance on 
Fords and Dodges, will increase its 
capital from $50,000 to $100,000. The 
company has been operating in Tennes 
see only, but will, after increasing its 
capital, apply for admission to Arkansas. 


B. H. Wood Has Retired 


PHILADELPHIA, PA., Jan. 14 
B. H. Wood has retired as manager of 
the Philadelphia office of the Royal 
after having been in the company’s serv 
ice for more than 50 years. Mortimer 
Skinner, who has been assistant man- 
ager, and William T. Mills, Jr., formerly 
special agent in eastern Pennsylvania 
have been appointed managers to suc- 
ceed him. Both have been long in the 


service of the company. 





Change in Cincinnati Agency 
Dawson J 
his interest 


Blackmore has 
in the Sprague & Blackmore 
Insurance Agency in Cincinnati to W 
Stanley Bray and Hugh R. Tudor Mrs 
Sprague is retaining an interest in the 
agency. It will be known as Sprague 


disposed of 


Bray & Tudor. Mr. Bray and Mr. Tudor 
have been connected with Mr. Sprague in 
some of his various business enterprises 
for some time. For ten years Mr. Tudor 
was manager in Cincinnati for the Hart 
ford Live Stock. Mr. Bray will give par 
ticular attention to the bonding business 
while Mr. Tudor will look after accident 
and health and other casualty lines 

Mr Blackmore has established hi 
office with the Fidelity & Deposit at 735 
Dixie Terminal Building and will spe 
cialize in the writing of bonds 

Extra Dividend Declared 

In addition to its regular semi-annual 
dividend, the North America declared an 
extra dividend of $1 per share 

Annual Meeting in Chicago 

The annual meeting of the National 

Fire Protection Association will be held 


in Chie May 14 


ago 


The Rhode Island of Providence has 


named Fred E. Nicholls of New York 
City its binding agent for risks outside 
the metropolitan and New York subur- 


ban territories 
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NEW LICENSE MEASURE 


QUALIFICATIONS BILL IS IN 


Measure Is Backed By the Tennessee 
Association of Insurance Agents 
—Text of Act 


The agency qualification bill backed 
by the Tennessee Association of Insur- 
ance Agents has been introduced in the 
legislature. It covers all 
insurance agents, including 
The bill is as follows: 

That the commissioner of insurance of 
Tennessee is hereby given the power, 
application to him by any insur- 
company, association, fraternal ben- 

or other insurance organiza- 
agent or general agent, to 

person or persons to transact 
agent or 


Tennessee 
classes ol 
fraternals. 


upon 
ance 
efit society 
tion, or 

license any 
the business of an 
agents or solicitor or solicitors that be- 
fore issuing such license, the said com- 
missioner shall have the power to require 
specific information with respect to the 
moral character and fitness of all such 
persons, that he may prescribe rules 


insurance 


and 


and regulations for the acquisition otf 
such information as he may deem neces- 
sary in determining the fitness of all 
persons desiring to become such agents 


or solicitors. That every insurance com- 
pany, including fraternal benefit 
ciations, and all other companies licensed 
to do business in this state, shall obtain 
from the said commissioner of insurance 
a certifieate of authority for every agent 
or solicitor writing or soliciting insurance 
for them as now provided in this state 
and that such cetificate shall be renew- 
able in January of each year, and that 
the same may be revoked after a hearing 
for good shown by said commis 
sioner of insurance. That this act shall 
not apply to any executive or travelling 
employe of any insurance com- 
association or fraternal benefit 
any other insurance organi- 


asso 


cause 


salaried 
pany, 
ciety or 
zation. 

The questionnaire to be sent out by 
the commissioner to an applicant, is as 
follows: 


s0- 


Questions To Be Answered 


1—Name : : Age 
(Give name in fuli) 

2—Business Address 

3—Residence Address 


4—Present Occupation 





5—How long have you been resident 
of Tennessee? 

6—What other occupation have you 
been engaged in during the past twelve 
months? 

7—What insurance companies. if any, 
have you represented during the past 
two years? 

8—What experience have you had in 
the insurance business? 

9—What portion of your time do you 
intend to devote to soliciting insurance? 

10—Are you taking this agency merely 
to write insurance covering the prop- 
erty, life or disability of yourself or your 
employer? 

11—Do you intend to hold yourself in 
good faith as a regular insurance agent 
or solicitor? 

12 Are you now indebted, directly or 
indirectly to any insurance company, 
association, or insurance agent by virtue 
of any transaction relating to insurance? 

12—If so, state fully particulars of such 
indebtedness pv 

14—Do you understand that all funds 
collected by you, as agent, are trust 


funds and to be strictly accounted for? 


The applicant after giving the name 
or names of company or companies, for 


which license is asked, must sign the 
following pledge. 

I hereby agree that IT will not know- 
ingly violate any of the insurance laws 
of Tennessee; that I will not deal un- 


justly with or deceive any citizen of this 


state, or misrepresent the conditions of 


any insurance policy or contract. I 
understand that it is against the laws 
of the state (1) to act agent or 
Olicitor, directly or indirectly, for any 
ompany, association or society. without 
first procuring a licen from the insur 
ance department: (2) to misrepresent the 


conditions of any policy or insurance 
contract; (3) to make or offer to make 
any discrimination between citizens of 
this state, in premiums, or in rebating 
any part of the premiums or commis- 
sion directly or indirectly, or to twist 
or attempt to twist policies of other 


companies 


eee 
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| SOME RECENT COURT DECISIONS IN 
THE FIELD OF FIRE UNDERWRITING 
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Agent held without authority to bind 
company by acceptance of goods as 
payment of premium—In Cohn vs. New 
Zealand, court of errors and appeals of 
New Jersey, 126 Atl. 417, an action was 
brought to recover on a fire policy cov- 
ering a stock of merchandise. The 
company denied liability on the ground 
that the policy had been canceled, and 
was not in force at the time of the 
It appeared that the policy was issued 
by a local agent Dec. 16, 1921, and the 


loss. 


agent accepted merchandise, consisting 
oft shirts and underwear, from the in- 
sured for the full amount of the pre- 
mium. About Jan. 1, 1922, the agent 
obtained the policy from the insured 
on the statement that there was some 
thing wrong with it and he would “fix 
it’ up. The agent thereupon sent the 
policy to his company marked “Can- 
celed, not wanted.” 

The agent thereafter absconded, and 


anything 
took no 


the company never received 
on the premium. The insured 
steps in regard to the policy until after 
Nov. 12, 1922, when he suffered a fire 
and the policy marked “canceled” 
remained in the possessgon of the com- 
pany until this action arose. On this 
state of facts, the court in holding that 
the policy had never become an out- 
standing obligation of the insurance 
company said: 

“In this situation it seems 
the policy in question never became an 
outstanding obligation of the company. 
There is nothing in the contract of in- 
surance or in the evidence in the case 
tending to show that this agent had any 
authority to deliver the policy except 
upon payment of the premium, nor was 


loss, 


clear that 


there any evidence that the Rwy oer 
(insured) was led to think that lie had 
such authority. * * 

“We think that the true rule, applic- 


ible to the facts of the 
is that, in the absence of 
the policy or contract of insurance to 
the contrary, an agent authorized to 
write, countersign, and deliver a policy 
for the company has no implied author- 
ity to waive payment of the premium 
in money and to take in lieu thereof 
merchandise consisting of shirts and 
underwear, and that no valid contract 
as to the company arises from such 
aayment in merchandise, accepted bv 
the agent, unless it has been made ef- 
fective by the company by consent, 
estoppel, or ratification. Here there 
was nothing from which consent or 
estoppel or ratification could be in- 


present case, 
provisions in 


ferred.” 
x * * 


Attempt to Avoid Payment to Mort- 
gagor After Notice of Cancellation Had 
Been Given to Chattel Mortgagee—The 
lefendant company duly notified mort- 
gagee of its act of cancelling the policy 
before the loss of the automobile by 
fire occurred. Mortgagor, however, 
se interest also insured, re- 
notice Mortgagee assigned 

rtgagor’s notes and mortgage to the 
ranklin Insurance Company, and 
ided for repurchase if defendant 
liable on the policy. The Franklin with 
idant’s assent accepted an unearned 
iremium paid by mortgagor as part of 
the purchase price for the and 
mortgage. In action brought by mort 
held that the policy as against 
the mortgagor was not cancelled Hall 

s. Miller, Ct. of Civil Appeals, Texas 
(1st Dist ) Decided Nov 26 


s * 2 


was 


ved no 


pro 
were 


notes 


racor 
ao 


Over valuation of loss by insured 
based on mere opinion held not to avoid 
policy—In Campbell et al. vs. Great 
Lakes, supreme court of Michigan, 200 
N. W. 457, the company issued a policy 
or $7,500, of a total insurance of $22, 


500, on a stock of goods and furniture 
This policy provided as follows: 

“This entire policy shall be void, if 
the insured has concealed or misrepre 


sented any material fact or circumstance 
concerning this insurance, or the subject 
thereof; or, in case of any fraud or false 
swearing by the insured touching any 
matter relating to this insurance, or the 
subject thereof, whether before or after 
a loss.” 
During 
occurred 


this policy a loss 


insured submitted 


the life of 
and the 


proots of loss for $31,458.30. A jury 
found the loss to be $18,000. The com- 
pany took the position that the great 
difference in the sworn proofs of loss 


and the loss 


matter of 


found as a fact established 
f law that the insured was 


asa 


guilty of fraud and false swearing that 
would avoid the policy. 
The record showed that the insured 


items of loss did so in 
a great measure from memory, and that 
the books relied on were far from com- 
plete. On this state of tacts, the court 
in holding the overestimate of the loss 
would not as a matter of law avoid the 
policy, said: 

‘An exaggeration of the 
mere opinion, a mere 
based upon an erroneous estimate of 
value, an honest mistake, an innocent 
overvaluation lack the essential element 
of fraud and do not operate to avoid the 
policy.” 


in listing the 





value as a 
misstate ment 


a Ba 


Purchase of insured property at fore- 
closure sale held to avoid policy in ab- 
sence of recognition by insurer of change 
in ownership—In Hanson vs. National 
Liberty et al., supreme court of New 
Jersey, 126 Atl 453, certain property 
insured by two policies was sold under 
foreclosure at the instance of a first 
mortgagee. The plaintiff purchased the 
property at the foreclosure sale, and 
subsequently took an assignment of the 
mortgage and interest in the insurance 
of a second mortgagee, Leonard D. 
Roberts, The insurance policies had at- 
tached to them a “farm form” on which 
was interlined, “Loss, if any, payable to 
Leonard D. Roberts, mortgagee, as his 
interest may appear,’ but there was no 
mortgage clause attached to the policies. 


The property was ‘subsequently de- 
stroyed while in the name of plaintiff, 
and he sought to recover from the in- 


surance company on his title of assignee 
of Roberts. 

The company denied liability on the 
ground of a change in ownership that 


would, according to the terms of the 


policy, avoid it, since the company never 
assented to the change brought about 
by the foreclosure sale. In upholding 


the contention of the company the court 
said: 

‘There is nothing to show that either 
company assented to this change of title. 


Poling (foreclosing mortgagee) testi- 
fied that he had told Walling, the agent, 
and that Walling had said he ‘would 
attend to it... But apparently he never 


In this situation there 
could be no recovery on the policies by 
the new owner as such. * Nor did 
Roberts as mortgagee stand in any 
better position by virtue of the inter- 
lined clause, ‘loss, if any, payable to 
Leonard D. Roberts, mortgagee, 
interest mav appear. In such case the 
law is settled in this state that a mort- 
gagee cannot recover if the owner could 
not 


did attend to it. 


as his 


Attempt of Insured to Hold Company 


Liable on Oral Contract of Its Agent. 
The agent of defendant by oral negotia- 


tions with a representative of plaintiff 
corporation agreed to insure the ma- 
chinery and fixtures in newly acauired 
buildings against loss by fire. These 
ne votiations were the result of defend- 
ant’s notice to plaintiff that the latter’s 
pelicv on its old buildings would be can- 


celled 


was 


amount of insurance 
increased. The oral 
included an increase 
of insurance on the older property and 
also an increase in burglary insurance 
by a company connected with defendant 


unless the 
substantially 
ayreement actually 
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for which the agent also acted. In 
cover on its oral con- 
tract for losses incurred when the new 
building burned, held that the defend- 
ant could not assert the limitation on 
the agent’s authority to enter into that 
portion of the agreement covering the 
buildings which were destroyed. Salz- 
man Peisert Co. vs. Subscribers at N. A. 
D. C., Inter-Irs. Ex., Appellate Ct. of 
(1st Dist.), decided Dec. 16. 


and { 
an action to rec 


Illinois 


NO HOPE FOR TRUCE 
IN SEPARATION FIGHT 


(CONTINUED FROM PAGE 3) 
be worked out where clear Bureau agen- 
cies would be kept immune from en- 
trance by the Union and _ vice-versa. 
There has been some talk of going still 
further and having a uniform commis- 
sion agreement but the Western Insur- 
ance Bureau is not ready to agree to a 
proposition of this kind. 

Oppose 20 Pereent Flat Plan 

Owing to the agitation for a 20 per 
cent flat commission basis in Southeast- 
ern Underwriters Association territory 
and due to the fact that a commission 
rule of this kind has been put into effect 
in West Virginia, some of the company 
officials have expressed the opinion that 
a similar step might be taken in West- 
ern Union territory, thus doing away 
with graded commissions. Some man- 
agers, however, say that if this were 
done the Union companies would be 
placed in the same position they were 
at the time of the old 15 per cent flat 
commission. It did not work out satis- 
factorily. 

The differences between the Western 
Union and Western Insurance Bureau 
seem to be-insurmountable at this time. 
Undoubtedly much feeling has been 
engendered because of the litigation 
and because of charges made back and 


forth. There seems to be no common 
ground on which the two sides can 
stand. 


EASTERN MEN OPPOSE 
NEW YORK, 


terested in the 


TRUCE 
Jan. 14.—Although in- 
rumor prevailing that 
arbitration of the differences between 
the Union and Bureau had been sug- 
gested, officials of Union companies here 
were a unit in declaring their opposi- 
tion to any such idea asserting that 
after 18 months of strenuous endeavor 
they had accomplished practically all 
they had contended for and were well 
satisfied with the result. Had a propo- 
sition for arbitration been made in 1923 
after separation had been agreed upon 
but before it had been put into effect 
it might have been entertained but now 
thata they have seen their agency plants 
throughout the middle west upset, num- 
erous hearings had before insurance 
commissioners and expensive litigation 
indulged in, they feel the time to talk 
arbitratioon has long since and 
will have none of it. 


passed 


Says Results are Satisfactory 


The Union managers assert that in all 
the states where they have been 
stopped by the courts from carrying out 


save 


separation the result has been wholly 
acceptable to them. In spite of the 
almost total loss of receipts from St. 
Louis for four months their premium 
returns from the west have been fairly 
well sustained. The only agreement 
that Union men would consider, they 
assert, would be one providing for the 


peaceful separation of agencies and an 
obligation unon both Union and Bureau 
companies each to respect the clear 
agencies of the other. Should the 
Jureau continue to admit as it now does 
unaffiliated companies to agencies in 
which its members are represented That, 


Union men hold, would be a matter in 
which they would have no interest af- 
fecting as it would only the parties di- 
rectly concerned. 


Will Flock to Themselves 


The Union offices are determined to 
flock by themselves and hold it to be a 
self evident truth that companies paying 








1925 


January 15, 


varying rates of commissions cannot 
remain in the same agency and each 
secure a proper distribution of the busi- 
ness. Having had their experience with 
mixed agencies the Union men assert 
they want no more of them. 

Attitude of Bureau Men 


The Bureau company executives at 
this city had not heard of the suggestion 
of arbitration and seriously doubted if 
there was any proper basis for it. 
They too contend that the fight between 


the two governing organizations has 
about run its course and that each is 
definitely committed to a policy that 
cannot be reconciled with the other. 
Like their Union competitors — the 
Bureau managers profess their entire 
satisfaction with the ohtcome of the 
struggle for the past vear and a half 


and are well content to continue in their 
present course. 


Presidents in the East 


President Waite Bliven of the Bureau 
was in the east for several days last 
week, and President J. C. Harding of 
the Union is now here. So far as could 
be learned neither had discussed gener- 
ally with his associates the matter of 
arbitration either along broad or cir- 
cumscribed lines. It is regarded as ex- 
tremely doubtful here if such a sugges- 
tion would be even tentatively put for- 
ward on behalf of either organization. 


HONOR FOR H. N. WOOD 
(CONTINUED FROM PAGE 5) 


Omaha for the North British fleet and 
such special missions as the company 
may call upon him to perform. It was 
also stated he would accept adjustments 
for other companies in the vicinity of 
Omaha. 

Mr. Wood was born in Branchport, 
N. Y., and received his college education 
at Tabor College, Tabor, Iowa, from 
which he graduated with the degree of 


B. A. in 1883. During his college course 
he earned his entire expenses through 
writing fire insurance in the vicinity. 


He was appointed state agent for Kan- 
sas June 15, 1883, by the State of Des 
Moines. On Jan. 1, 1885, he became 
special agent of the North British for 
Nebraska as assistant to State Agent 
W. A. Cormany. On Mav 1, 1885, he 
was appointed state agent tor lowa, and 
on July 1, 1890, became resident secre- 


tary at Omaha, in charge of lowa, Ne- 
braska and the Black Hills of South 
Dakota. On discontinuance of the 


branch office system July 1, 1894, he was 
appointed state agent for the same ter- 
ritory, afterwards relinquishing portions 
thereof as the business developed, and 
has recently looked after Nebraska and 
part of Towa. 

Man of Commanding Presence 


Mr. Wood is a 
presence and fine, genial disposition, with 
a hearty hand clasp, sunny smile, and 
wholehearted manner. He is a ready and 
entertaining speaker and has been much 
in demand at meetings of agents, Rotary 
Clubs, and for fire prevention talks. 

He has been honored by his fellow 
field men, having served as president of 
the Iowa State Board, president of the 
Nebraska Field Club, president of the 
Fire Underwriters Association of the 
Northwest, and president of the Society 
of Life Members of that association. He 
has also served as trustee of Tabor Col- 
lege and as a member of the board of 
education of Omaha. 


man of commanding 


Prominent in Field Work 


Mr. Wood has always taken a very 
prominent part in field work and in the 
field men’s organizations. He has edu- 
cated a great many men in the fire in- 
surance business, who have from time to 
time been his assistants in the field. He 
is the dean of the active field men in 
Iowa and shares that honor in Nebraska 
only with John Frank Dale. He is held 
in the highest esteem by his company 
and by all his associates both in and out 
of the insurance business. He has made 
a fine record in every way. 
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THE 


SELLING THE POLICY 


Making Out Amount of Use and Occupancy 
Value to Be Insured Puzzle to Many Agents 


SE and occupancy insurance is not 
U being produced by even 5 percent 

of all of the agents in the country 
who write fire insurance. In spite of 
ali that has been written and said about 
U. & O., in spite of all the urging on 
the part of companies, the great ma- 
jority of agents are not actively solicit- 
ing use and occupancy business. 

The opportunities for writing use and 
occupancy insurance are numerous, and 
are known to a large number of agents, 
who are not writing use and occupancy 
business. What, then, is the trouble? 
Why are not agents going after U. & O. 
business when they know the arguments 
in favor of it, know that it can be writ- 
ten on practically all risks carrying fire 
insurance, and have been convinced that 
it can, if properly presented, be sold to 
any assured who is conducting his busi- 
ness at a profit? 

Unable to Arrive at 

Amount to Be Insured 

Che 
great 
work 


answer 
mass of 


that the 
able to 
amount 


undoubtedly is 
agents are not 
out with an assured the 
of use and occupancy value to be in- 
sured. That is, the method of deter- 
mining just what the assured has to cover 
by use and occupancy insurance is not 
known to most agents. An agent may 
be able to tell a prospect why he should 
have use and occupancy insurance and 
what it will do for him, but when it 
comes to getting down to a discussion 
of what constitutes use and occupancy 
value, most agents are lacking. Know- 
ing that they are deficient in this par- 
ticular, agents hesitate to get into a dis- 
cussion of use and occupancy insurance 











POINTERS 


COVERING FIXED EXPENSE BY 
A U. & O. POLICY 


Question—I have an assured who has 


been in business for two vears, but so 
far has not made any profits. He de- 
sires to know whether he can get a 
use and occupancy policy, covering 


merely his fixed expenses. Can this be 
done? 

\nswer—Companies will take a policy 
of this kim for assureds that are in good 
repute. Where there are no profits, of 
course there should be no policy issued 
covering profits. When a valued policy 
Was used for and occupancy, the 
assured that really had earned no profits, 
took out a policy and could recover in 
case of This of course was reck- 
less underwriting to accept a risk of this 
sort under such a policy. Frequently, 

high grade concern starts in business 
and has considerable fixed expense. Such 
assured are regarded as good prospects 
lor use and occupancy. 

ee & 


SELLING U. & 0. TO HOTEL 
MAN IN MEDIUM SIZE TOWN 


Question—Can you give me a selling 
argument that I might use in presenting 
use and occupancy insurance to the 
owner of a hotel in a medium sized town. 

Answer—“You have here a hotei of 
100 rooms. You are doing a good busi- 
ness. Yours is the only first-class hotel 
in this town. Suppose you have a fire, 


use 


loss. 


with their good customers for fear they 
may be “shown up.” 

It is when the prospect says, 
all right; let’s figure out just 
have got to insure here,’ that most 
agents fall down. They do not seem to 
know how to proceed at this point. 


“Well, 


what | 


Policy Clearly Covers 
Prospective Earnings 


The use and occupancy policy covers 
“such fixed charges and expenses as 
must necessarily continue during a total 
or partial suspension of business, to the 
extent only that such fixed charges and 


expenses would have been earned had 
no fire occurred.” Thus, the buyer of 
use and occupancy insurance must be 


earning a profit at the time of the fire, 
or he has no coverage. If, after the fire, 
an examination of his books discloses 
the fact that he was not making money, 
his use and occupancy policy is of no 
value to him. The whole contract is 
predicated upon prospective earnings. 
lf the assured was making a profit at 
the time of the fire, then he has some- 
thing coming to him under his use and 
occupancy policy. 


Assured Should Decide What 
Expenses Are Necessary 


There is nothing at all mystifying 
about what might be properly listed as 
necessary expenses. Necessary expenses 
can be most easily determined by as- 
sureds themselves. It is here that the 
agent frequently makes a mistake. He 
undertakes to list for an assured what 
he believes to be his necessary expenses. 
Confusion frequently results from this. 


The owner of a business naturally is 
more familiar with its details than any 
and you are completely burned out. 


What will happen? Your fire insurance 
policy will pay you for the actual amount 
of physical damage to your building. 


But what about your business? What 
about your profits? What about the ex- 
pense that you will have to meet and 
will go on just the same? 

“There is your own salary that you 
have been paying yourself out of this 
business. Probably it amounts to $200 


a month. It will be gone. You will not 
commence to get it again until you have 
built a new hotel and are taking in 
money from your customers. It may be 
months before you are able to do that. 
You cannot find another location that 
the traveling public would stand for. 
You cannot set up over a store or in a 
warehouse or occupy any sort of tem- 
porary quarters such as a factory might 
do in case of a fire. You must have liv- 
able, comfortable rooms, and you know 
as well as I do that there is no place 
else in this town where you could get 
into the hotel business in a way that 
would attract trade, unless you built a 
building ot your own. 

“Then you would have to pay out your 
taxes. You would want to get into 
business again as soon as possible, and 
in order to have the right kind of a 
start you would probably have to keep 
your chief clerk and your housekeeper on 
the payroll, or they would leave you, and 
when you came to start up again you 
would have to try to get along with 
green help. You would have to keep up 
a certain amount of advertising. You 
probably are paying some interest on 
indebtedness. That would go right 
along. You would have, in other words, 
a number of fixed exxpenses that would 
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Practical Sales Suggestions 
for Fire and Casualty Agents 


agent could possibly be. Obviously, 
then, he himself is the one to determine 
what expenses would have to continue 


even though the plant destroyed 


by fire. 


were 


General Guide to 
Necessary Expenses 


The New York Underwriters, one of 
the heaviest writers of use and occu- 
pancy insurance, and one of the great 


developers of business among the agents, 


regards as necessary expenses these 
items: 

(1) Salaries and wages of officers, 
superintendents and other employes 


whom it is necessary to retain on the 
payroll whether business is carried on 
or not. 

(2) Interest on indebtedness. 


(3) Necessary advertising expenses. 

(4) Rent, amount legally liable 
during untenantability. 

(5) Taxes. 

(6) That part of insurance premiums 
which must continue during suspension. 

(7) That part of cost of heating and 
lighting which must continue during sus- 
pension. 

This is a general guide. Individual 
firms might have more necessary ex- 
penses than could be listed under these 


for 


headings. The term “necessary ex- 
penses” is flexible. It means necessary 
as applied to the particular business 


being insured. These necessary expenses 
added to the net profits that would be 
earned if the plant were not destroyed 
by fire constitutes the use and occupancy 
value, and the amount that might be in- 
sured and paid in the event of a total 


loss. 


Agents Task Is to 
Create Desire 


Agents, in the past, have shown a * 
position to become rather engrossed i 
the bookkeeping or accounting details 


continue, and you know what they are 
better than I do, and you would have to 
meet them just the same as if you were 
in business. 
3ut most of all, your profits would 
be gone. You own this hotel and have 
operated it for some years. You know 
how much it has been netting you. It 
is your main source of income. You 
take a certain amount out of this busi- 
ness every month. If you should have 
a fire that would wipe your hotel out, or 
even put it out of business for several 
months, you would be out your profits 
during the time that your hotel was not 
operating. These profits, your prospec- 
tive earnings, can be definitely insured, 
under a policy that we sell. Fire insur- 
ance is not enough. It will protect 
simply the actual loss that might occur 
to the building itself, but you are just as 
much interested in your own income, 
your bread and butter. That is the thing 
that I want to insure. 
“* 


TRANSFER OF A POLICY WITH 
LOSS PAYABLE CLAUSE 


Question—Can you give me _ the 
answer to the following questions rel- 
ative to fire insurance? If a party is 
named the assured in a fire insurance 
policy with mortgage clause or loss pay- 
able clause to a trustee and the assured 
deeds the property to another person, 
the other person assumes the mortgage; 
what steps should be taken to make the 
policy legal? 

Answer—lIn the case you mention, all 
you have to do is to have the policy 


” 


transferred to the new assured. The 
loss payable clause will take care of 
itself. The new assured assumes the 


39 
of use and occupancy insurance rather 
than in the selling features. This has 
been a mistake. If an agent can paint 
a picture for the assured, if he can make 
him see that his fire insurance policy 
does not at all cover his probable loss, 
then the assured himself can take care 
of arriving at his necessary expenses 
and his estimated use and occupancy 
value. The agent’s opportunity lies in 
creating the desire for use and occu- 
pancy insurance. Many agents have telt 
that they must know just exactly how 


to point out to an assured the fixed ex 
penses to be covered. 


No Mystery About 
U O. Coverage 


Use and occupancy insurance need not 
be at all intricate or complex. It 
comes involved only when the 
makes it so. Primarily it is a 
insurance that has numerous 
points. There is much to be 


be- 
agent 
iorm ol 
talking 
said about 


it. There are many ways in which the 
insured can be interested in it. The 
agent commences to wade in the sands 


ot confusion when he starts to talk like 
a public accountant, or commences to 
delve into the assured’s books to arrive 
at the necessary expenses and estimated 
net profits to be insured. This is the 
assured’s side of the transaction. He 
can produce these figure s far better than 


any agent. There is no danger to the 
companies in allowing an assured to list 
up these nome. for the reason that in 


the event of a loss, only the actual neces- 
sary expenses and actual profits that 
would have been earned had no fire oc- 
curred 


are allowed. The contract 
specifically insures prospective earnings 
and necessary fixed charges and these 


can easily be determined by an adjuster. 


Thus, if the agent will allow the sale 
of a use and occupancy policy to be a 
simple transaction, it can easily be so. 


It becomes involved only ian the agent 
makes it involved. 


Field for Rent Policies 
Is Still Expanding 


ANY local agents have increased 
their income through writing rent 
and rental value insurance. The Na 
tional Association of Real Estate Boards 


in an extensive survey shows that nearly 
half the cities report business rents in 
creasing. Residential rents, which have 
been fluctuating, are more stable. In- 
creasing rents are reported in 17 per 
cent of the cities, there being 259 in all 
as against only 10 percent reporting in 
June. Rents are found to be on the 
increase at the approach of cold weather. 

Recently half of the cities report busi- 
ness rents increasing. The fact that 
business property is commonly leased 
for much longer terms than residential 
property, causes a less stable condition 
than is the case with residential rents 
The most uniform stabilization in resi- 
dential rents is found in the mountain 
section. The most uniform increase in 
rents, both in residential rents and rents 


for business properties, is reported in the 
southeastern section. 

Every agency has an opportunity to 
increase its rent insurance Probably 
there is no easier line to solicit where 
the returns are better. Every building 
owner is a prospect for rent or rental 
value insurance. It is a fine, clean busi 
ness that can be renewed with the regu 
lar insurance without great difficulty 


will be no 
but it 
policy 


course Chere 
loss payable clause, 
just as it is until the 


mort gage, o! 
need of the 
can be left 
expires. 
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YEAR BROKE RECORDS 








F. W. DODGE 1924 REPORT OUT 





Increase in Every Class but Industrial— 
Contemplated Construction for 1925 
Is Less Than Year Ago 





The report of the F. W. Dodge Cor- 
poration of 1924 shows that the year 
broke all records on building construc- 


tion. Total contracts awarded in 36 east- 
ern states amounted to $4,481,807,000, 


indicating the total volume for the entire 
country was worth well over $5,000,000,- 


000. This is an increase of 12 percent 
over 1923. Construction activity was 
maintained at a fairly even pace 
throughout the year. Even the month 


of December with a building contract 
total of $327,985,900, showed a 9 percent 
increase over December, 1923, although 
November dropped 14 percent below the 
same month a year ago 

The big increase in building volume 
was shared by every important class of 
construction except industrial. Indus- 


trial building amounted to $353,149,400, 
a decrease of 22 percent as compared 
with 1923. 


Industrial buildings last year amounted 
to $353,149,400, only 8 percent of the 
1924 total, and a decrease of 22 percent 


from 1923. Residential bui 1 dings 
amounting to $2,051,643,400 accounted 
tor 46 percent from 1924 total and 


showed a 12 percent increase over 1923. 
ublic works and utilities amounted to 
$723,910,700, 16 percent of the year’s to- 
tal and a 10 percent gain over 1923. 
Commercial buildings amounted to 
$593,768,300, 13 percent of the total and 
15 percent gain. Educational buildings 
mounted to $367,438,900, 8 percent of 


« 
tt 


the total and 15 percent gain over 1923. 





Contemplated Work 


Contemplated new work reported in 


1924 amounted to $6,652,297,700. This 
is about 11 percent under the volume of 
new! lanned work for 1923. It ex- 


et 


1e total of work actually started 
1924 by 48 percent, the normal ex- 


ress being somewhere near 50 percent. 
l.ast year was the first year since the 
war that showed a normal ratio of con- 
te ated work to contracts awarded. 


i indicates a smaller relative volume 
f planned work deferred for the ensu- 














ng year than there has been at any 
time since the war. ; 
Incre ase d demand for industrial build- 
gs, public works and utilities, and the 
smaller types of residential buil lings 
suit le for the wage-earning classes is 
kely to develop as the new vear 
rogresses The demand for the other 
t of buildings has for the moment 
é largely taken care of. For this 
reason it now seems unlikely that the 
125 building program can again break 
] previous records, or even equal the 
enormous volume of last year. 
Big Increase in New York 
In New York state : 
ae th. af 
y ted 329,100, Bere ase of 
4 percent over 1923. which was the 
r ‘ to date. Of this amount 56 
er t f r re dential construction; 
er 7 ildings amounted to 15 
er t; ec nal buildings 8 percent; 
] ork itilities 6 percent, and 
trial bhuildir 6 percent 
| , } nd the total was $352, 
0: the. tuehe n record for this 
tr + eing f percent ncre Se over 
‘ nr s vear 51 per t was for 
re ential building 15 ercent for 
nmercial buildings ercent edu 
cation: buildings; 8 percent public 
utilities and 6 percent indus- 
| } rT Lv 
Middle Atlantic District 
the middle Atlantic states including 
p ert Pennsylvania. southern New 
lersey, Maryland, Delaware, District of 
Columbia and Virginia totaled $477 
746,200 being a 253 percent increase over 
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WOULD LESSEN LOSSES 


ACCIDENTS IN COAL MINES 


Conference of Governors in Coal Min- 
ing States Has Been Called by 
Interior Department 


WASHINGTON, D. C., Jan. 14.— 
Governors of the coal-producing states 
were asked today by Secretary Work 
of the Interior department to designate 
the earliest practicable date for holding 
a conference to formulate a harmonicus 
program toward decreasing loss of life 
from coal mining accidents. 

In a recent announcement President 
Coolidge indicated his intention of call- 
ing this conference early this year and 
the week beginning Jan. 26 has been 
suggested as a tentative date provid- 


ing it is convenient to the various gov- 
ernors. At the request of the President, 
Secretary Work sent out inquiries to 


the state executives of the coal-produc- 
ing states for the purpose of completing 
plans for the conference. 


Want Legislation in Illinois 


The Illinois Federation of Labor has 
announced its legislative program that 
it will advocate in Illinois. One propo- 
sition is an amendment to the work- 
mens compensation law, increasing the 
benefits. It desires the act broadened 
to include retail butchers and teamsters. 
Another feature of the bill is designed 
to improve employment conditions for 
persons who have been partly incapaci- 
tated in previous accidents by relieving 


the employer of double liability in case 
they are injured again and totally in- 
capacitated while in his employ. Another 


bill to be championed by the Federation 
is an old age pension system for persons 
70 vears of age, whose incomes are in- 
sufficient. Another bill is an unemploy- 
ment measure. 





1923. Residenti: il buildings amounted to 
46 percent; public works and utilities 20 
percent; commercial buildings 11 per- 


cent; industrial buildings 10 percent and 
educational buildings 6 percent. 

In the southeastern states the total 
was $606,255,400. It was nearly 25 per- 
cent over 1923. The more important 
items were residential buildings 34 per- 


ee public works and utilities 24 per- 

ent; commercial buildings 12 percent; 
industrial buildings 12 percent, and edu- 
cational buildings 7 percent. 

In the Pittsburgh district which in- 
cludes western Pennsylvania, West Vir- 
a, Ohio and Kentucky the total was 
8,364,500, nearly 3 percent more than 
the total for the previous vear. Of this 
amount 37 percent was for residential 
buildings; 25 percent for public works 
and utilities; 12 percent for industrial 
buildings; 11 percent for commercial 

percent for educational 


gini 
Pos 


buildings, and 
buildings. 


Central West Breaks Record 


In the central west another record 
was established with a total of $1,049,- 
585,900. This territory includes Illinois, 


Indiana, Jowa, Wisconsin, southern 
Michigan, Missouri, Kansas, Oklahoma 
nd Nebraska. Residential buildings in- 
( clu ded 44 percent; public works and util- 
ities 19 percent; commercial buildings 13 
percent; educational buildings 9 percent, 
and industrial buildings 6 percent. 

In the northwest the ye: 
amounted to $88,263,700, a 
nearly percent from the 
Improved status in the 
farmers appeared to have 
in tl 


total 
decrease of 
year of 1923. 
power of the 
come too late 
e year to help the building program 
in this section appreciably. Included in 
the 1924 total were 38 percent for all 
construction of residential buildings, 24 
percent for public works, 12 percent for 
educational buildings and 10 percent for 
industrial buildings. This includes Min- 
nesota, the Dakotas and northern Mich- 


ar’s 








POLICY IS HELD 
DECIDES COMPENSATION CASE 


New York Court Rules Contract Nulli- 
fied by Removal of Factory 
Without Notice 


Removal of factory covered by indus- 
trial insurance policy, without notice to 
insurer, held to void policy in respect 
to accidents in new location.—In Astrin 
vs. East New York Woodwork Manu- 
facturing Company et al., (New York 
supreme court, appellate division, 206 
N. Y. S. 524), an industrial policy cov- 
ering the operations of a factory, which 
was designated at a given location, was 
issued by the Employers’ Liability. 
lowing this the factory was mov ed, with- 


out notice to the insurer, and certain 
liability against the factory arose at 
the new location. 


Broker Notified of Change 


The insurance carrier denied liability 
on the ground of a change of location 
of the factory without its knowledge or 
consent. In upholding this contention 
the court said: “The contest is solely 
between the employer and the carrier. 
The carrier had never been notified of 
this change of location. The employer 


had notified the insurance broker, and 
this broker notified Bartow & Wood, 
who were insurance agents; but they 
were not general agents of this carrier 
and, in handling compensation insurance 
for the carrier, acted only as special 
agents or brokers. These agents did not, 
until after the accident, notify the car- 


rier. The policy of insurance was never 
sent to the broker and never had any 
indorsement thereon, and no change has 
been initialed thereon by any agent. * * * 

“We have then an insurance policy 
defining the location of the employer’s 
plant at one location, namely, that de- 
fined in the policy, while the accident 
occurred at a time when the employer 
had no part of its plant at this location 
and while its plant was at another and 
different location. * * * 


Risks Very Different 


‘The risks assumed by the carrier at 
one location might be very different 
from those in another location. If the 


buildings are old, dilapidated wooden 
buildings, the risk would be much 
greater than if they were up-to-date and 
fireproof, or, if the industry be a manu- 
facturing concern, the risk would be 
much greater if the machinery and its 
equipment is not guarded and protected 
as required by the labor law than if the 
requirements of that law have been fully 
complied with. * * * Award against the 
insurance carrier reversed and claim 
dismissed, without costs. Award against 
the employer unanimously affirmed, 
without costs.” 


Lion Bonding Dividend 


Lee Herdman, special agent of the 


Nebraska department of trade and 
commerce, who is in charge of the wind- 
ing up of the insolvent Lion Bonding & 
Surety of Omaha, is sending out a first 
dividend to general claimants, amount- 
ing to 10 percent. He states that a 


second 


later. 


small dividend will be 


months 


paid some 


Nashville Accidents Decreased 

NASHVILLE, TENN Jan. 13 The 
work in behalf of safety methods has 
shown results, as the loss of lives by 
accidents in Nashville and Davidson 
county was eight less during the year 
just ended than in 1923, according to the 
annual report issued by the Nashville 
Safety Council. In 1924 there were 91 
lives lost, not including traffic accidents, 
making a reduction of 15 in the number 


of serious accidents for 1924 in the 
homes and industries compared with 
1923. Automobile accidents in 1924, 
however, show an increase, 37 people 


losing their lives in 1924, as 
with 30 in 1923. Confining automobile 
accidents to the city limits would show 
1924’s record equal to 1923's record con- 
fined to the city limits 


compa red 
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COMPULSORY BILL UP 
IS FILED IN MASSACHUSETTS 


Sponsor of Measure Objects to Insur- 
ance Men Men Serving on In- 
surance Committee in House. 


BOSTON, MASS., Jan. 13—The first bill 
calling for compulsory automobile lia- 
bility insurance and a state fund was 
filed in the Massachusetts legislature the 
past week upon its reconvening for the 
present year. Representative Roland D, 
Sawyer, who is a Congregational minis- 
ter, spoke disparagingly of legislators 
who are members of two other profes- 
sions, lawyers and insurance agents, to 
the effect that apparently their regular 
vocation unfitted them for service on the 
insurance committee of the house. He 
admitted his bill would probably meet 
with difficulties “because most of the 70 
lawyers in the house are also insurance 
agent's, and because the insurance com- 
mittee will be made up entirely of in- 
surance agents.” In past years the in- 
surance committee has had only a min- 
ority of insurance men on its roll. 

The bill calls for the creation of a 
state fund, through the payment in 1926 
of a premium of 50 percent by each 
motorist on his registration fee. The act 
provides lump sum payments for fatal 
injuries to persons, ranging from $3,000 
to relatives of a child under ten years, 
to $5,000 for a person over 18, who is 
married. 





Virginia Commission’s Report 

RICHMOND, VA., Jan. 13.—The num- 
ber of compensation cases handled by the 
Virginia industrial commission has in- 
creased from 4922 in 1919, the first year 
the workmen's compensation act became 
operative, to 10,888 in 1924. Total awards 
the first year aggregated $354,533 com- 
pared with $1,124,234.64 in 1924. There 
was a considerable increase above the 
normal in the amount of compensation 
paid in 1924, due to a decision of the Vir- 
ginia supreme court of appeals requiring 
employers and insurance carriers to pay 
compensation during temporary total dis- 
ability and in addition to pay whatever 


specific loss of member has_ occurred. 
There has also been a marked increase 
in the number of applications for lump 


sum settlements. 





Ohio Automobile Accidents 


More than 1,000 persons were killed in 
automobile accidents in Ohio in 1924, ac- 
cording to a survey just made in that 
state. Many persons died later as the 
result of injuries received in automobile 
mishaps, which were not at the time 
listed among the automobile casualties 
This is said to be an increase of 15 per- 
cent over the record of 1923, Cuyahoga 


county (Cleveland) led in the number of 


automobile deaths, with a record of 200 
Only four counties in the state reported 
no deaths from either automobile or 
grade crossing accidents. 





Benjamin with Metropolitan 


Frank T. Benjamin has been appointed 
superintendent of the automobile depart- 
ment of the Metropolitan Casualty in its 
New York office Mr. Benjamin goes 
from the Aetna Life, where Ne has been 
an underwriter in the automobile depart- 
ment for a number of years. 





Casualty Notes 
The Zurich been 
Carolina 


has licensed in North 

Charles S. Drake. president of the Em- 
pire Life and Accident of Indianapolis 
is suffering from a sprained ankle 

The Eagle Indemnity appointed 
the Fowlkes Real Insurance 
Company as general Birming- 
ham, Ala. 

Walter T. Campbell & Co.,, 
have been appointed 
all lines of the 
& Surety of Milwaukee. 

The National Life & Accident is pre- 
paring to establish division headquarters 
in Jonesboro, Ark., from which office the 
company’s operations In eastern Arkan- 
sas and southeast Missouri will be 
directed 

Andrew L. Johnston, vice-president of 
the Independence Indemnity, arrived in 
San Francisco after spending six months 
at the comvany’s home offices in Phila- 
delphia. Mr. Johnston is convalescing 
from an attack of typhoid fever which 
he contracted while in the east. 


has 
Estate & 
agent at 


of St. Louis, 
general agents for 
Northwestern Casualty 
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| BACK OF NEW CONCERN 


SAY HIGHER RATES 
LIKELY | TO RESULT. 


Effect of Enactment of Automo- 
bile Compulsory 
Measures Is Predicted 


Insurance 


CLAIMS WILL 





Public Opinion, However, Is Very 
Strong in Favor of Better Pro- 


tecting the Public 





A company official made this state- 
ment this week that if compulsory auto- 
mobile insurance is adopted by the state, 
automobile liability and property dam- 
age rates will be doubled within four 
years’ time. He was asked what would 
be the effect of compulsory automobile 
insurance claims on rates now charged. 
with compulsory insur- 
ance at hand, claims will multiply in 
number and will increase in amount. He 


stated that the companies at the present 
time were having a number of guests 
in automobiles making claims on the 
owner, where an accident had occurred. 
This was unthought of a few years ago. 
With the compulsory automobile plan 
in vogue, and people knowing that the 
owner carries insurance, there will be 
no hesitancy in putting in claims. 


In his opinion, 


Insurance Sense Is Created 


This official said that with the growth 
of insurance, in any_ special line, there 
is a development of what he termed, 
“insurance sense.” By that he means 
that people will take advantage of a 
situation in order to get benefits out of 
it. He said for example, that the ex- 
perience in workmen’s compensation 
insurance shows the loss ratio has in- 
creased, even where the conditions re- 
mained exactly the same. Employers 
who would not recognize what might be 
termed a trifling claim in the past now 


see to it that all claims are filed. Em- 
ployes who had a very small injury 
let it go, but now put in a claim. Com- 


pulsory automobile insurance, in his 
opinion, will be a claim breeder. 


Public Opinion Is Strong 


There seems to be the impression 
among company officials that nothing 
can stay public opinion, which at the 


Present time is strongly in favor of es- | 


tablishing financial responsibility where 
automobile licenses have been taken out. 
As the situation is being analyzed, many 
officials say that as comprehensive a plan 
should be outlined as possible to estab- 
lish this dependency. The New Jersey 
commission is wrestling with this prob- 
lem, and while in its program, it has 
not recommended self insurance, there 
will be pressure to have this included. 


Most Machines Have Liens 


It is estimated that 50 percent of the | 


automobiles that are sold have a lien 
on them. They are purchased on the 
installment plan. Notes are given for 
the unpaid portion. This paper is largely 
taken care of through finance companies. 
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CASUALTY AND SURETY psieathadclbveatd 


| REPORT ABOUT E. A. HAMILTON 


Stated That Recent Executive Head of 
Fidelity & Deposit Will Organize 
Surety Company 


_ NEW YORK, Jan. 14.—Report has it 
|in New York that Col. E. A. Hamilton, 
who for the last five years has been ex- 
ecutive head of the Fidelity & Deposit, 


| but who resigned Jan. 1, is back of a | 


| new surety company in process of or- 
ganization here. 
| of the reasons that Col. Hamilton was 
resigning was due to his health. This 
is denied. Friends of Col. Hamilton say 
| that he is in the best of health and that 
he is now in this city, looking after his 


| private interests. It is said that Col. | 


| Hamilton has been approached by some 
of the surety companies with overtures 
to utilize his services. 

The most convincing report is, how- 
that he is now perfecting a plan 
to organize a new surety company. Col. 
Hamilton has had much experience in 
organization work and if he gets back of 
a new company it will undoubtedly go 
through. 





The finance companies insist on the pur- 
chaser taking out fire and theft insur- 
ance. 
lished, or a prior lien is placed on an 
automobile in case of accident, the 
finance companies will then insist that 
liability insurance be carried. 

Some officials are beginning to feel 
that a lien law may be the most prac- 
tical after all. Such a law would pro- 
vide that in case of accident, the auto- 
mobile would be libeled, so to speak, 
until the responsibility of the driver was 
established. If damages were claimed 
and were awarded, the judgment would 
be a prior claim on the machine. If the 
person licensed could not satisfy the 
judgment, the automobile would be con- 
fiscated and sold. Even if there were 
no compulsory automobile insurance 
law, the finance companies would insist 
in all such cases, that the purchaser take 
out liability as well as fire and theft in- 
surance. This would mean that a large 
percentage of the cars now running, 
would carry liability and property dam- 
age. The persons who can afford to 
buy automobiles on the cash plan can 
afford to buy insurance, and they usually 
carry full coverage. Thus a lien law, 
according to many officials, would solve 
the difficulty. 

Similar to Admiralty Law 


The conditions are not the same as 
are found in the admiralty law at sea, 
where in case of collision, the boat is 
held until the damage is satisfied because 
any boat is worth more usually than the 
damage it causes. An old automobile 
worth $100 might cause damages 
awarded at $5,000. However, officials 
say that a lien law would do much to 
correct conditions. 

If the compulsory insurance is estab- 
lished by a state, naturally, the state will 
assume regulation of rates. The state 
may not make rates itself, but it will 
have the power to approve or disapprove 
rates that are filed. 

A company official in commenting on 


It was stated that one | 


If compulsory insurance is estab- | 





LEAVES EQUITABLE SURETY 


Irreconcilable Differences Between Him 
and His Associates Lead to His 
Withdrawal from Office 





NEW YORK, Jan. 


garding the underwriting and general 
| administrative policy that should be fol- 


| Surety of this city, John Baptiste has 
| resigned as vice-president and general 
manager and will make another connec- 
tion. At the same time John F. Curry 
withdrew as a director. 
Surety began business about a month 
| ago; with a capital of $250,000 and a 
surplus of $130,000. John Martinson is 
its president and Harold Spielberg its 
secretary. 


Undecided as to Future 


Mr. Baptiste at the time of his selec- 
tion as vice-president and general man- 
ager, was superintendent of agencies for 
the Sun Indemnity. He is a trained 
casualty man, with extended head office 
and field training. What his future 
movements will be he has not yet fully 
determined, but his reputation in under- 
writing circles is such that he should 
have no difficulty in making a new and 
desirable connection. Mr. Curry for 
years has conducted a prosperous in- 
surance agency in this city, and controls 
a substantial number of casualty and 
surety accounts. He is one of the strong 
figures in Tammany Hall and has a 
large following among the public men 
of the city and state. 


the subject of compulsory automobile in- 
surance writes this paper as follows: 

The newspapers are filled with what 
should be done about the automobile lia- 
bility business, with predictions as to re- 
sults of the business, the future of same, 
compulsory insurance, either by compa- 
nies or by the state, and generally the 
idea seems to be that if we could only 
make sufficient rules and regulations 
and educate the drivers in a sort of pink 
tea fashion the accidents would be re- 
duced, everything would be lovely and 
the baby would laugh. 

Now this method of education has been 
tried for quite some time and while with 
the higher type of individual it may have 
had some success, but not even in all 
those cases, still with the wonderful go- 
getter type of individual who wants to 
eatch that train or arrive at a certain 
place regardless of the expense or re- 
sults to other people such pink tea edu- 
cation is of no use. 


Example from England 


I was reading the English Post Maga- 
zine & Insurance Monitor, issue of Dec. 
i3, and the following note appears: 

“At Manchester Assizes on Dee. 1, 
George F. Travis, an assessor, of Oldham, 
was convicted of the manslaughter of a 
girl by running her down with his motor 
car, and was sentenced to si xmonths im- 
prisonment in the second division. It 
was stated that Travis had had eight 
small whiskies and one or two glasses of 
beer.” 

Don't you think that the adoption of 
this procedure in the states would have 
a marked effect and would do more to- 
ward reducing accidents and cause care- 
ful driving quicker than anything else 
just at the present time? 


Y 


14.—Differing | 
widely with his executive associates re- | 


lowed by the recently formed Equitable | 


The Equitable | 


| person if possible, 


, G. Uy yl | Ys 
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WIT egeececqqcqqqcqcceecc. 
JOHN BAPTISTE IS OUT | 


BEHA CALLS MEETING 
OF CHIEF EXECUTIVES 


Will Have Conference This Week 
On Rules for Acquisition 


Cost 


HAS MADE MUCH INQUIRY 





No Hint Is Given as to the Position 
New York Superintendent 
Will Take 
NEW YORK, Jan. 


ent Beha has invited the 


Superintend- 
chief execu- 
tives of all casualty companies licensed 
in New York to attend a conference 
in this city this week at which the gen- 
costs and 
Unlike the 
character called by 
former Stoddard, Mr. 
3eha’s immediate predecessor this gath- 


eral subject of acquisition 


rules will be gone over. 
meetings of like 


Superintendent 


ering will be executive in character. 
Newspaper men are barred. 
Wants Executive Chiefs Present 


In his letter Mr. Beha asks that the 
chief executive of each office attend in 
but if this cannot be 
arranged, then to delegate a_ subordi- 
nate with proper authority to speak for 
his particular company. It is highly 
probable that many of the company 
heads will be accompanied by their 
lieutenants having special knowledge of 
the subject under review. Since his ac- 
cession to office in July last superin- 
tendent Beha has given very close study 
to acquisition cost rules and regulations, 
and has held a number of hearings upon 
the subject, calling in for that purpose 
members of both the national agency 
committee and he New York City com- 
mittee of the companies, and has also 
listened to the viewpoints of represen- 
tatives of the General Accident, the Pre- 
ferred Accident and other corporations 
not parties to the acquisition cost agree- 
ment. 

Gets General Agents’ Attitude 


The attitude of the general agents has 
been learned through representations by 
members of the National Association of 
Casualty & Surety Agents. It is as- 
sumed that beyond this Mr. Beha desires 
also to hear from officials of the num- 
erous companies that have not directly 
defined their attitude with respect to the 
general propositions. While it may be 
taken for granted that they are in sym- 
pathy with the views of the two com- 
panies’ committees, the superintendent 
feels that in all fairness they should be 
given opportunity to state their respec- 
titve positions in open conference so that 
there may be no misunderstanding in 
the matter. 


Speculation as to His Course 


Superintendent Beha has not asked 
that he be furnished with any additional 
data. The presumption is that the in- 
formation already supplied him  suffi- 

(CONTINUED ON PAGE 52) 

















+2 CASUALTY 


CHICAGO’S CRIME ORGY 


ENORMOUS LOSS 


IS RESULT 


Robbers Cost the Citizens Almost 
$3,000,000 Last Year—Situation 
Seemingly Becoming Worse 


Following charges made public by the 


Chicago Crime Commission that the 
morale of the police department of Chi- 
cago has been broken down it was de- 
veloped that crooks had cost the city 
$2,931,956 in 1924. In December alone 
there were 214 robberies and 267 bur- 
glaries. This enormous loss which has 

taled approximately $3,000,000 does 


not include automobiles stolen. In addi- 


tion to the 211 burglaries and 234 rob- 
beries in December there were 29 mur- 
ders. The figures given out by the 
police department listing crime loss, 
exclusive of automobiles, show that the 
1924 record exceeds 1923 by $400,000. 
In 1924 5,313 automobiles were stolen 
as against 2,843 in 1923. Stolen auto- 


recovered in 1924 totaled 4,244 
igainst 2,548 in 1923. December ranked 
second in the year for total losses with 


$344,534 in merchandise and $76,643 in 

ish In October the crime loss was 
$100,000 more than in December. 
New Crime Record Established 

Just as an example, in the 48-hour 

eriod between 12:01 a. m. Saturday and 


12:01 a. m. Monday, Dec. 1, bandits 


rglars and robbers gave Chicago a 
new crime record. In this 48-hour 
eri the losses in cash, jewelry, mer- 


ndise and automobiles ran to $350,- 
00. Thirty-six automobiles were stolen 


d at $75,000, according to the police 








epart estimate. So efficient were 
er plying their trade in 
s a driver for one of the 
rge nt stores was held up 
ice within an hour and a half. The 
first robber got $30.00 and the second 
thing 
Bold Robberies Committed 

s same per six armed en 
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THE NATIONAL 


HAD RECORD MEETING 





B. M. A. AGENTS IN RALLY 





Kansas City Company Reported New 
Marks in All Lines, At Annual 
Agency Conference 


KANSAS CITY, MO., Jan. 13.—The 


annual meeting of the 1000 Club of the 
Business Men’s Assurance was _ held 
here Jan. 6-8, with a record attendance 


of leading salesmen. This club had orig- 


inally been a 500 Club, an accident or 
a health policy constituting a “point,” 
and while 500 still entitles to member- 
ship, those producing 1,000 points are 
made directors of the club Chere were 
24 men in the directorate at this con- 


vention; and the president, \W. R. Par- 
ker, qualified with 2,014 points. He paid 
for 520 accident and health policies and 
$311,500 in life insurance. 


Banquet Was Broadcast 


The business sessions, conducted by 
the club officers, included the usual pres- 
entation of technical subjects, and of 
experiences in selling. The speakers 
officers of the company, district 
supervisors, among whom are some real 
orators, and department Managers. 
There was only one speaker outside the 
company, a salesmanship school head. 

The annual banquet, at the Muehle- 
bach Hotel Thursday evening, the pro- 
gram being broadcast, was the occasion 
for presentation of loving cups and tro- 
| 


were 


phies to leaders, W. R. Parker win 
ning first place and Joe Caldwell second, 
both being Texans. President Grant 

toastmaster for the occasion and 


Was 
during that evening and the next day 
ived tf telegrams from all 
over the country, from those hearing the 


scores ot 











radio program. 
Decide Company Contest 
Phe culmination of the intercompany 
contest between three Kansas ( ity life 
insurance companies, occurred at the 
banquet The National Fidelity, the 
Midland Liie and the Business Men’s 
\ssu ce had arranged is contest a 
ear ago; the company that produced 
the largest volume to receive a suitable 
trophy trom the others. The b. M. A 
had won this contest Dan Boone, pres 
aent the Midland Lite with other 
ficers and directors of his compat 
{ Prime secretar d other 
S¢ es * the Nati il Fidelity 
e guests at the banquet Frank P 
bl lirect 1 Midland Lite 
p sper ngratulating 
‘3 esides e B. M \ 
ganizat 411¢ s product 
ting Pe Mr. Gr 
ntest \ telegram of cordial 
] { ead ! Ralph H 
‘ Fic 
sans J 13 R “ ( 
ec k ( [Life 
~ Ct 
Py -” 
> ‘ 
n 
‘ ? ‘ ‘ 
Guest Receives Damages 
() | j eg 
‘ ? t ‘ e] ‘ +} or 
1 I ) ‘ ‘ 
‘ ? ‘ ‘ r ‘rT ‘ a fut 
ei Yor er esterd a 
det erdict ¢ $1,225 damaye 
Hi ther testifier the plaintiff 
‘ l hye cident occurred ful j 


UNDERWRITER 


CONTROVERSY ARISES 


COMPULSORY AUTO ISSUE UP 


Meeting of Casualty Underwriters Asso- 
ciation in Milwaukee Brought Out 
Considerable Difference of Opinion 


MILWAUKEE, WIS., Jan. 14.—This 
city is now the center of a hot fight on 
the question of compulsory automobile 
insurance. Discussion of the subject has 
been carried on tor some time, but came 
to a head with stories in local newspa- 
pers concerning a meeting of the Casu- 
alty Underwriters’ Association of Wis- 
consin. At this meeting most of the 
membership spoke emphatically against 
compulsory auto insurance, on the 
ground that it would boost insurance 
rates from 50 to 75 percent and make 
a lot of new jobs for politicians at the 
expense of the taxpayers. 

Was 


Opposition Expressed 


Chere was marked opposition to the 
proposed legislation expressed at the 
meeting. Most of the members pre- 
dicted that passage of a compulsory 
automobile liability insurance law would 
either force companies to take risks not 
now acceptable or would force the state 
to set up a state automobile liability in- 
surance fund to care of risks not ac- 
cepted by stock and mutual companies. 
\mong these would be irresponsible 
drivers, bootleggers and others among 
whom there is a high accident rate. 


If these men were insured, the cas- 
ualty underwriters claim the loss ratio 
would soar immediately, and all risks 
would share in the rate increases. In- 


surance men also fear the opening wedge 
of the state auto liability fund with its 
attendant state fund evils. 


Attorney Potter's Retort 


Publication of a report on this meet- 
ing precipitated a flood of discussion in 
the newspapers. L. P. Potter, Milwau- 
kee attorney, scoffing at the rate increase 
prediction, held that on the contrary, a 
compulsory auto liability law would 
“noticeable decrease in rates be- 
cause of the tremendous increase in in- 
surance written and because the compa- 


Cause a 


nies would be able to pick their own 
risks lust what is meant by the lat- 
ter phrase is a subject ot conjecture. 
\mong other facts, Attorney Potter 


cited experience in Cleveland where he 








says: “the speed limit has been removed 
nd it has been left to insurance com 

panies to control drivers \ll motorists 

have to carry liability insurance and the 
companies have an agreement which ef 

tectually curbs traffic violators.” 
Say Law Would Be Unfortunate 

Insurance circles in Milwaukee con 

the opinion that the compulsory 

ibility iW would be unfortunate. 

hile a ai large Companies are Ss uid 

be either noncommittal or in favor of 

he compul oO! proviso, it is the general 

|} sentiment that the law would be harmful 

| That this feeling is not confined to auto 

| nsurance compan representative tlone 

| indicated in the action of the upremic 

|} council of the Wisconsin Association of 
nee Agents which at it rst meet 

y Mi kee sed a_ resolution 

u igguinst§ the compulsor tate 
}auto lability insurance “on principle.” 


Wallace Made Coast Manager 








lrar ’ | \\ allace well know! Cad ul 
Itv man, who has been acting as mat 
r the casualty department of the 
| Willard O. Wayman general agen in 
| | ne ( beer appointed Pa 
| e Coast manager tor the Commercial 
| ¢ Phe compan ha been with 
( iymian agen and is now estab 
hing a branch office for the Pacifi 
C¢ tin San Francisco Mr Wallace i 
ell known throughout the eastern in 
urance center having tormerly been 
connected with Ney York ofhes prior 
to coming to the Pacific Coast 











January 15, 1925 


MID-CONTINENT RALLY 
EDSON’S STRONG SALES TALK 


Employers Indemnity Official Tells of 
Importance of Health and 
Accident Business 


OKLAHOMA CITY, OKLA., Jan. 
13.—At the opening session of the an- 
nual agency convention of the Mid- 
Continent Life, devoted to its health and 
accident department, the dignity of the 
business of health and accident insur- 
ance was emphasized by L. D. Edson, 
sales manager of the Employers Indem- 
nity. 

“Recognition has come to this phase 
of the business—recognition that dis- 
ability is a real thing to be faced by a 
large number of men and women, and 
its protection a necessary thing to the 
economic life of this nation,” he de- 
clared, in discussing the present attitude 
towards this business as compared with 
a few years ago. “Disability insurance 
has a tremendous economic future and 
it will not be long before it will repre- 
sent a larger business in premiums than 
life insurance itself,” he predicted. 

Compensation Cover Incomplete 


The speaker told of the various types 
of health and accident policies, caution- 
ing against confusing them with work- 
men’s compensation. “Workmen's com- 
pensation does not protect against 
sickness—nor disability incurred when 
not at work. In fact the worker is only 
90 percent protected,” he said. 

The speaker in no way decried the 
value of workmen’s compensation, but 
spoke of it as most essential in the cogs 
of insurance, and most valuable in its 
place. 

“The most essential qualification oi 
the successful health and accident un- 
derwriter is faithful, consistent work. 
See the people and see lots of them 
every day, and no matter whether you 
have personality or not—no_ matter 
whether you are highly educated or not, 
if vou consistently get out among peo- 
ple and see a number every day, you 
can not fail to build up a premium in 
come for yourself of many thousan 
dollars within five or six years. There 
is no magic in selling—it only needs 
good sound work.” 

In the general analysis of who gets 
the business, the speaker said it is not 
necessarily the experienced salesman in 
the large city, but some of the largest 
producers have developed from = sma! 
communities and sometimes from small 
companies. 

‘A man on a mediocre salary spends 
eight full hours at his desk every day— 
if a health and accident solicitor spends 


that much time on his business he can 
build his income to $18,000 or $20,000 
in a very few vears,” he said in conclu 
sion 


Cooperate to Reduce Accidents 


sT. LOUIS, MO 


is a“ means of 


Jan Cooperatior 


reducing the accident 
construction work in St, Loul 
and thus indirectly accon 
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MAKE FORMAL DEMAND 
ON DES MOINES BONDS 


Statement by Treasurers Shows 
Over $1,000,000 State Funds 
in Failed Banks 


GIVE LIST OF BONDSMEN 


Companies Furnishing Depository Bonds 
and Amounts Involved Are 
Shown in Detail 


DES MOINES, IA., Jan. 14 As a 
reliminary to the suit to recover from 
bondsmen over $1,000,000 of state funds 
leposited by former State Treasurer 
Burbank, formal notices have been sent 
to the four banks in Des Moines that 
lave not met the demands of the state 
for the money on deposit. In addition 
to making a legal call for the funds as 
far as the banks are concerned, notices 
have also been served upon all bonding 
ompanies and upon personal bondsmen. 
lhe retiring state treasurer and his suc- 
cessor, Ray Johnson, are working in 
harmony in an effort to secure the funds 
belonging to the state, and the state su- 
perintendent of banking, R. L. Leach, 
receiver for the defunct banks, is work- 
ing with equal enthusiasm to prevent 
the deposits having preferential claims, 
thus forcing surety companies to pay 
the full amount of their bonds and then 
take the same pro rating of the available 
assets of the banks as other depositors. 

Bonds on United State Bank 

The statement concerning the funds, 
signed by Messrs. Burbank and Johnson, 
sets out that the United State Bank 
deposit balance was $284,071 on Oct. 22, 
the day the bank closed, and that in- 
terest on it is due from Oct. 1 to Oct. 
2. This deposit is covered with $305,- 
(00 in depository bonds issued by the 
tollowing companies: Southern Surety, 
$200,000; Federal Surety, $10,000; De- 
troit Fidelity & Surety, $15,000; New 
Amsterdam Casualty, $35,000; Globe In- 
demnity, $20,000; Fidelity & Deposit, 
$25,000, 

Mr. Burbank’s official bond, filed with 
secretary of State Ramsay, is in the 
amount of $500,000 and was issued by 


the American Surety. 





Companies in Other Banks 


The Burbank-Johnson statement fur 
t] ts out that Mr. Burbank made 
emand on the Central Trust Company 
Des Moines, Dec. 31, for a certificate 
t deposit of $75,000 and a check for 
$294,237.60, making a total of $369,237.60 


er S¢ 


which payment was refused. Inter- 
est on this amount is paid to Dec. 24, 
124, Chis deposit is covered by three 


tporate bonds in amounts as tollows: 
utinental Casualty, $50,000; Southern 
Surety, $300,000; Fidelity & Casualty, 
00,000, a total of $380,000 


Demand was also made by Treasurer 
urbank on the Commercial Savings 
ank, Dec. 31, tor payment otf a check 
rawn for $253,576.02, which was re 
used. Interest is paid to Dec. 1, 1924 
his deposit is covered by $750,000 in 
rsonal and corporate bonds, $500,000 
sonal and $250,000 corporate Vhe 
mding companies and their amounts 
Tre: Continental Casualty, $25,000; I1 
elity & Deposit, $25,000; American Sur 
ty, $75,000; Detroit Fidelity & Surety, 
25,000; Roval Indemnity, $50,000, and 
Federal Surety, $50,000, 

Mr. Burbank also demanded payment 
$143,782.80 trom the Mechanics Sav 
gs Bank, Dec. 31, which was refused 
nterest was paid to Dee. 24. This bal 
nce is covered by $232,500 in bonds, 
$150,000 personal and $82,500 corporate 
he bonding companies on Mechanics 


XUM 





THE NATIONAL 


PLANS OF THE SEABOARD 


NEW COMPANY IS ORGANIZING 


Los Angeles Will Have Home Office 
Writing Plate Glass and Full 
Coverage Automobile 


LOS ANGELES, CAL., Jan. 14. 
The Seaboard Casualty has been organ- 
zed in Los Angeles for writing plate 
glass and automobile insurance covering 
all the various hazards—fire, theft, all 
forms of collision, property damage, lia 
bility, embezzlement and _ confiscation. 
It is understood that for the present its 
operations will be confined to Pacific 
Coast states. 

The officers are: Chas. P. Summers, 
president; Frank Finnen, vice-president 
R. S. Whitmore, second vice-president; 
J. G. Frederic, third vice-president; J. 
H. Engelhart, secretary; Ben L. Good 
heart, treasurer. 





Want Agent Stockholders 


It is the purpose of the organizers to 
have associated with the company insur 
ance agents in the territory in which it 
plans to operate. In the promotion of 
the company 8,000 shares of capital 
stock of the par value of $25 each will 
be offered for sale at $50, of which 
amount $25 will be applied to surplus, 
thus providing a total capitalization of 
$400,000, of which $200,000 will repre- 
sent surplus. 

The officers and directors are experi 
enced insurance men, President Sum- 
mers being general manager of the 
home office, western division of the Lin- 
coln Casualty. F. H. Finnen is general 
agent of the same company, and was 
formerly general agent of the Union 
Automobile of Los Angeles. R. S. 
Whitmore has been engaged in general 
insurance, as has also J. G. Frederic. 
J. H. Engelhart was formerly general 
agent of American Automobile at Los 
Angeles; Ben L. Goodheart was con 
nected with the Modern Woodmen of 
America as state deputy for California, 
Arizona and Nevada. J. L. Lang was 
assistant secretary of the Nevada Fire, 
while Stafano Torre and J. F. Hards 
have both been engaged in general in- 
surance, the former in Los Angeles and 
the latter in San Pedro. It is the inten- 
tion, it is said, of the company to pay 
agents who become stockholders a com- 
mission of 30 per cent, which is the 
equivalent of a general agency commis- 
sion. 


Savings deposits, with their amounts 
are: New Amsterdam Casualty, $12, 
500; National Surety, $10,000; Fidelity 
& Deposit, $10,000; Maryland Casualty, 
$50,000, 
Retiring Treasurer's Statement 

In a statement issued by W. J. Bur- 
bank, retiring state treasurer, he says: 
“The bonding companies are creatures 
of the state, and do 












only by sufferance of our laws It re 
mains to be seen whether these crea 
tures, that we by law create, are greater 
than the state itselt lt the eat state 
of lowa cannot force these bonding com 
panies to pay promptly, what could be 
the chance of a smaller municipality or 





an individual to compel these companies 
to pay prom tly on a similar contract 
running to them Chese 


hould be compelled to pay promptly or 


companies 


their license to do business in the state 
of lowa revoked, for ‘time’ is the es 


sence of their contract 
Records Introduced in Suit 


Che introduction of the records ot 
surety companies relating to the issuing 
of bonds to protect deposits ot public 
funds in the defunct United State Bank 
was made by Attorney General Gibson 
in the hearing in Judge Thompson's 
court in the case brought on behalf of 
R. L. Leach, state superintendent of 
banking and receiver for the suspended 


UNDERWRITER 
SENTIMENT IS DIVIDED 


DISCUSS AUTO LIABILITY BILL 


Pennsylvania Motor Clubs Sound Mem- 
bers in Regard to Proposed 
Legislation 


PHILADELPHIA, PA., Jan. 13 


Opinion 1s 


livided over proposed State 


auto liability 
insurance, as outlined in legislation to 


be introduced at Harrisburg by Senator 


V 
supervision Of COmpulsory 


Buckman ot Bucks county. 

Members of Philadelphia automobile 
clubs, the majority of whom are in 
111 ] ATM ‘ +] bill . a3 y 
sured, approve the uli, according to a 
canvass made by the newspapers. Some 


even term the maximum ceverage re 


quired—$2,500 and $5,000—as “too low 


Members of country and small cit) 
clubs, a smaller proportion of whom are 
insured, oppose the measure 


Underwriters’ sentiment is generally 
rd the proposal, both be 
cause they are suspicious Of neat social 


adverse towa 


istic measures and because they believe 
average losses would be greater, due to 
accidents caused by known irresponsible 
drivers who could obtain liability insur 
ance under the legislative “blanket” 
plan. 

Kane S. Green, president of the Auto 
mobile Club of Philadelphia, pointed out 
that statistics show only 20 to 25 per 
cent of the motorists of Pennsylvania 
carry liability coverage. The average 
policy protecting a motorist against 
ceath or injuries inflicted by his car is 
between $5,000 and $10,000, but the 
proposed compulsory maximum is only 
half that size, although the average 
policy already carried for property dam 
age, $1,000, is the same as the proposed 
requirement. 

Will Take Straw Vote 


In the registration of more than one 
motor vehicle the insurance would be 
made mandatory to the extent of $4,000 
for each, with a maximum liability of 
$20,000 for any number of cars so 
licensed. 

Members of the Keystone Automobile 
Club will take a straw vote on the 


proposition. The bill provides for 
blanket insurance covering entire club 
memberships. In cases where an in- 


surance company refuses to insure a 
motorist, according to the legislation 
planned, he can demand a hearing by 
the state department of highways and 
also could appeal to the courts. 


bank. Mr. Gibson is making a plea on 
behalf of State Treasurer Burbank and 
Col. E. R. Bennett, retiring treasurér 
of Polk county. Attorney General Gib 
son has shown by the companies’ re« 
ords that the state money was insured 
in the name of the state and not in the 
name of Mr. Burbank, as generally be 


lieved. The attorney general contends 
in his pleadings that in accepting the 
depository bonds State Treasurer Bur 


bank and County Treasurer Bennett 


waived any right they may have had in 
preferential payment from Receiver 
Leach, the contention being that the 
state law giving preference to public de 
posits in case a bank fails was annulled 
by Chapter 139 of the acts of the 40th 
general assembly. Judge Thompson has 
the case under advisement. 


High Verdict Rendered 


NEW YORK, Jan. 14 Unless a vet 
dict recently returned in the supreme 
court (¢s later reversed, Mrs Floren 
\. Burden, a well known society le 
of this city, will have to pay $5,500 be 
cause of injuries suffered by Isidore 
Hurdies, 1 15-year old girl iI at ut 
mobile accident two years r W hile 


the action claimed $30,000 damages, the 
jury awarded the injured girl $5,000 wit! 
an additional $500 to her tather tor med 
ical expenses and the loss of the set 
vices ot his daughter 





CASUALTY 43 


INSISTING ON LARGER 
INITIAL PREMIUM NOW 


Casualty Companies Are Tighten- 
ing Up on Their Underwriting 
of Compensation 


FEEL MORE INDEPENDENT 


More Accurate Payroll Estimates Are 
Being Demanded by the New 


York Department 


NEW YORK, Jan. 14.—Und 


all causalty 


subte dly , 


companies have tightened 


up on their compensation underwriting 
materially and this is beginning to be 
ielt Che companies are far more inde 

pendent than they have been in the 
past Thev do not feel it so necessary 


to kow-tow to the agents and take busi- 
ness that they do not want. Compensa 
tion is now regarded as an accommoda 
tion ling It is taken because a company 
desires the other profitable casualty lines. 
Most companies are turning down busi- 
ness, are insisting on full manual rates, 
are having the experience rating plan 
religiously applied, and are not granting 
any favors. Some are still indifferent 
to experience 
Want Higher Estimates 


More than that, there is a very strong 
effort being made up and down the line, 
to insist on more accurate payroll esti- 
mates, so that the companies will get a 
larger initial premium than they have in 
the past. Hundreds of thousands of dol- 
lars that are due the companies are not 
collected until a payroll audit. The com- 
panies thus are deprived of the interest 
earnings. The very fact that workmen’s 
compensation insurance is unprofitable 
means that a company needs to get 
every dollar that it is entitled to in the 
way of income. If the premiums could 
be collected more nearly their accurate 
amount, the interest earnings of compa- 
nies would greatly increase. Companies 
therefore are insisting that their agents 
insist on full estimates of payrolls. 

Action in New York 


In New York the rating board has 
issued a rule requiring that business be 
placed on the basis of full estimated 
payroll, instead of small deposit pre- 
mium. The executives of casualty com 
panies have been in conference with Su- 
perintendent Beha of New York At 
this time Mr. Beha stated very emphatic- 
ally that the insurance department dis 
approved of the abuse of the deposit 
premium practice He said that this 
had largely been the result of competi 


tion. One company would grant an 
agent more leeway and would not insist 
on a large deposit premium Agents 
would vo t¢ their assured ind cut d wn 
the initial payment that had to be made 
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AGENCY MEETING HELD 


GREAT NORTHERN GATHERING 





Chicago Company Has a Convention of 
Its Field Forces—Some New 
Features Announced 


When President H. G. Royer opened 
the two-day convention of state man- 
agers and general agents of the Great 
Northern Life in Chicago this week, he 
urged that frankness predominate all 
discussions. “Call a spade a spade” was 
the request of Mr. Royer and the policy 
was well carried out throughout the 
convention. 

The outstanding event of the conven- 
tion occurred when Mark M. Scholfield, 
general agent of Wisconsin, was called 
upon to give his talk, “How it is done 
in life insurance.” Instead of giving a 
speech, Mr. Scholfield called upon Presi- 
dent Rover to act as a prospect in a 
isiness insurance case. An exception- 
illy fine solicitation was given, in which 
Mr. Royer representing the president of 
5,000,000 corporation and Mr. Schol- 
field as agent, the former agreed to buy 
$500,000 business insurance. 

Che convention was opened with the 
presentation of the play, “The Heart of 
in Estate,” the little one-act play that 
was given at the National Association of 
Underwriters meeting in Los An- 

Home office employes took the 
parts of the various characters. Follow- 
the rendition of the play, Henry 
(“Gatling Gun”) Fogelman, sales man- 
ager for Thomas Cusack & Co. of Chi- 
cago, gave one of his characteristic talks 
at the luncheon. 
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The afternoon session was opened by 
a talk on “How it is done,” by R. J. 
Long of Detroit of Dunagan & Long, 
general agents in Michigan. He urged 
the necessity of taking care of the peo- 
ple in one’s territory. “Show them what 
you have to sell and pay more attention 
to the article that you are selling,” said 
Mr. Long. The central theme of his 
talk developed about the quotation “Buy 
it when you don’t need it and you have 
it when you do.” 


Value of Disability Insurance 


Both accident and health, and life re- 
ceived a place on the program. Joe G. 
Marx. of Eau Claire, Wis., brought out 
strikingly the value and the need for 
accident and health insurance, when he 


said “Nothing retards convalescence 
more than worry about matters of 
finance.” A man who has an accident 


and health policy and is receiving regu- 
lar payments during his illness and con- 
valescence is free from financial worry. 
F. W. Brokaw, who is doing field work, 
spoke on appointing and training new 
igents. 

Speaks 


Secretary Pauley 


C. O. Pauley, secretary of the com- 
pany, led the discussion on the new non- 
cancellable policy, which is to be issued 
in conjunction with the life insurance 
contract. It will be issued as a separate 
policy in limits of $50 to $250, and on 
the basis of $50 with each $1,000 of in- 
surance to age 60. The cost for “A” 
and “AA” risks is $2 per thousand. The 
will be issued with 15, 30, 60 and 
90 days’ elimination. 


poli Vv 


Prizes Are Given 


IL. F. Lechtner, state agent at Dallas, 
and A. J. Wine, who were respectively 
first and second in production of acci- 
dent and health business in 1924, were 
likewise presented with tokens of appre- 
iation by the officers. 

Mr. Lechtner produced personally 
1,449 applications in 1924 and Mr. Wine 
1,342. J. H. Woods, advertising man- 
ager, outlined the publicity plan for 
1925. 

At the opening of the life insurance 
Mr. Sullivan announced the is- 
of two new policies and a rider. 


section 


uance¢ 


The rider carries with it return premium 
semi-endowment at age 75 and a 20-pay 


TO CHANGE ITS NAME 
NEW YORK PLATE GLASS ACTS 
Will Now Be Known as New York 


Casualty Company—Capital In- 
creased to $750,000 





Despite the emphatic and unqualified 
denial of the report by President J. 
Carroll of French of the New York 
Plate Glass made to The National Un- 
derwriter several weeks ago it now 
develops that the title of the corpora- 
tion will be changed to the New York 
Casualty Company and its’ charter 
amended to permit of its writing various 
additional casualty lines. Stockholders 
of the corporation at the annual meet- 
ing to be held February third will be 
endorse the recommendation 
of their directors to the above end and 
also to approve the suggested increase 
in capital from $500,000 to $750,000. 
The new share par value twenty-five 
dollars will be offered at twice par, the 
premium to be added to net surplus. 
“The intended broadening of the com- 
pany’s activities,’ President French says, 
“is in response to the demand of its 
agents for more complete underwriting 
facilities.” Under the administration of 
Mr. French the New York Plate Glass 
has enjoyed steady and substantial pros- 
perity. 


asked to 


Can Assess Policyholders 


MADISON, WIS., Jan. 14.—Deficits 
in the operation of a mutual insurance 
company must be made up by assess- 
ments upon its policyholders was held 
by the state supreme court Tuesday 
when it dismissed the appeal of the 
Yellow Cab Company, with relation to 
its insurance held by the Automobile 
Liability of Milwaukee now in process 
of litigation. 


Insurance Commissioner Smith said 
that upwards of $150,000 had already 


been collected in assessments and that 
the process of collecting an additional 
$250,000 would not go forward. 


Organize Luncheon Club 
NEW YORK, Jan. 14.—At a luncheon 


to be held today local managers of 
casualty writing companies will form a 
luncheon club today its purpose being 
to hold monthly gatherings at which 
matters of general interests can be talked 
over informally. 





May Be Foot Ball Coach 


Sporting writers in the east are stating 
that Frank J. O’Neill, vice-president of 
the Royal Indemnity, may again be in- 
duced to become head coach of the 
Syracuse University football team next 
year. Mr. O'Neill has done yeoman 
service in coaching college football 
teams. He recently retired, however, 
from that activity. The call of the 
pigskin however is very strong. Mr. 
O'Neill may be seen around in football 
togs again next fall. 


“Examiners” Hold Up Bank 


Two men, representing themselves as 
state bank examiners, entered the Farm- 
State Banak of Chenoa, northeast 
of Bloomington, IIl., shortly after the 
lunch hour Tuesday and spent the after- 
noon examining the books of the bank. 
After the close of the bank, when alll 
employes but the president had gone 
home, they held him up and walked off 
with $75,000 in cash and bonds. 


ers 


policy with guaranteed endowment addi- 
tions. 
\ special 


feature of the convention 


was the issuance of a daily issue of 
“High Lights,” the company’s house 
organ. It was well gotten up and en- 


livened with convention happenings, 
sketches and cartoons of the managers 
and general agents attending the con- 
vention. 








CHANGES SUGGESTED. 





GOVERNOR MADE SUGGESTIONS 


Indiana Executive Included Insurance 


Recommendations in Annual Mes- 


sage—Approved by Commissioner 


INDIANAPOLIS, IND., Jan. 13.—In | 
his annual message to the Indiana legis- 
lature, which convened Thursday of last 
week, Governor Branch made several | 
recommendations affecting insurance, | 
which have the approval of Insurance 
Commissioner McMurray. Two of these | 
measures directly affect casualty insur- 
ance. 


Would Amend Reciprocal Law 


The governor recommended that re- | 
ciprocal associations writing workmen’s | 
compensation insurance in Indiana, | 
which are not now under the state in- 
surance department, but are accountable 
solely to the state industrial board, be 
brought under the supervision of the 
state insurance department. Commis- 
sioner McMurray states that he is in 
favor of this measure. 

He also states that the urgent needs 
of the insurance department, if it is to 
serve the interest of companies and the 
public fully, must have a larger appro- 
priation and more space in which to 
operate. At present the department is 
allowed about $70,000 a year out of 
$1,500,000 in fees and taxes collected 
from insurance companies. 

Commissioner McMurray is also a 
strong advocate of an agency qualifica- 
tion law and will seek to have such a 
measure passed by the present legisla- 
ture. Bills for this purpose have been 
introduced and defeated several times in 
the past in Indiana. 


Comments on Compulsory Plan 


On compulsory automobile liability 
insurance Mr. McMurray said he is neu- 
tral. He says he realizes there are 
arguments for and against such a meas- 
ure. He _ believes strongly, however, 
that the best way to reach the growing 
automobile accident problem is to get 
“the man behind the wheel.” He thinks 
that legislation which would eliminate 
the careless and reckless driver would 
do more than anything else to cut down 
automobile accidents. Especially would 
he favor drastic legislation aimed at the 
drunken automobile driver. Drivers who 
cause accidents while intoxicated should 
be punished severely, he thinks, and 
such punishment should include the 
permanent withdrawal of license to 
drive. Even if a compulsory automo- 
bile insurance law should be passed, he 
would urge an adequate punishment law 
as a Statute. 


Commission Will Report 
LANSING, Mich., Jan. 14.—The 


workmen’s compensation commission, 
which has been looking into Michigan 
conditions for some time, will make its 
report this week. It will recommend 
an increase in benefits all along the line 
amounting to some 30 percent. About 
6 percent of the total workmens com- 
pensation insurance in this state is car- 
ried by the state fund. ‘Che commission 
will not recommend a state monopolistic 
fund, as was championed by some of the 
labor interests. 


New Amsterdam Increases Dividend 


BALTIMORE, MD., Jan. 
of the New Amsterdam Casualty have 
declared a quarterly dividend of 6 per 
cent, which places the stock on a 24 per 
cent annual basis, an increase of 1 per 
cent over the 1923 dividend rate. The 
New Amsterdam has thus established a 
record of increasing its rate of dividend 
for 12 consecutive years. 

Although final figures for 1924 are not 
yet available, it is said that total pre- 
miums showed a gain of over $1,000,000 


13.—Directors 


over 1923. After the payment of the 
23 percent dividend for the year the 
company added a large sum to surplus. | 


PLANS TO CONSOLIDATE 





TWO COMPANIES TO UNITE 


American Bankers and Cloverleaf Life 
& Casualty Will Merge Under 
the Name of Former 


Plans are now on foot to consolidate 
the Cloverleat Life & Casualty of Jack. 
sonville, Ill., and the American Bankers 
of Chicago under the name of the Amer. 
ican Bankers. The principal office wil! 
be in Chicago, but the chief office for 
the transaction of health and accident 
insurance will be in Jacksonville. The 


| Capital stock will be $400,000. 


Some months ago the Cloverleaf Life 
& Casualty secured possession of the 
stock of the American Bankers. 
then both companies have been operat- 
ing independently, but the plan was t 
merge the two as soon as possible. |t 
is hoped to have the consolidation com- 
pleted by Feb. 28. The annual meeting 
of stockhoiders of the Cloverleaf will be 
held Jan. 20, and the American Bankers 
Feb. 10. The consolidation program will 
be voted on at each meeting. 


Since 


Will Make Sizeable Company 


Under the plan presented every Cloy- 
erleat stockholder, will have issued to 
him four shares in the consolidated com- 
pany. The consolidated company will 
have over $30,000,000 legal reserve life 


insurance in force, and over $3,500,000 
assets. The premium income will be 
about $2,500,000. 


For the time being the office of issue 
both for life, accident and health is a 
Jacksonville. J. E. Higdon, who te 
ceiutly went with the company from the 
Business Men’s Assurance of Kansas 
City, to look after the life end is located 
in Jacksonville. The ordinary life new 
business department has been moved to 
Jacksonville during the last few days 
Mr. Higdon has certain actuarial work 
to do in connection with the casualty 
department, and hence it seemed bes 
to have him at Jacksonville. The meé- 
ical director, Col. Myron W. Snell, is 
also at Jacksonville. The renewal de- 
partment of all the ordinary life business 
is in Chicago, in charge of Assistant 
Treasurer E. H. Hanson and Miss G 
N. Higgins. Cashier E. R. Franklin 
has gone to Jacksonville. Ultimately 
the office of issue, of ordinary life busi- 
ness will return to Chicago. 

Life Department at Chicago 


When the consolidated company gets 
going under full steam, it is the plan 
now to have the home office of the life 
department in Chicago, and the head 
office of the casualty department it 
Jacksonville. Mr. Higdon arrived in 
Jacksonville from Kansas_ City last 
week. Dr. Snell is on the job, as are all 
the other officers. 

The main factors in the Cloverleat 
and the American Bankers, who have 
been responsible for bringing about the 
consolidation of the two companies, aft 
President Fred H. Rowe, Secretary R 
Y. Rowe, and Treasurer Charles Y 
Rowe. The Rowes, father and sons, are 
well known in insurance circles, are ex 
perienced men, and have built 
growing institution. They will continue 
in office with the consolidated company 
Vice-President Bradish, General Counsel 
H. P. Samuell, and others will be 
the same position with the consolidated 
company. 


Ramey Leaves Pennsylvania Casualty 


PHILADELPHIA, PA., Jan. 14.—Grant 
tamey, who left the Pennsylvania it 
surance department last September 
take an executive position with the 
Pennsylvania Casualty, has resigned t? 
become manager of the claim 
ment of the Educator’s Beneficial Ass 
ciation of Pennsylvania. His present 
change is due to the fact that the Pent 
sylvania Casualty is to move its head- 
quarters from Harrisburg to Philadel 
phia and Mr. Ramey’s home is in the 
western part of the state. 
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SURETY COMPANIES TO 
AWAIT. COURT DECISION 





Decline to Make Payment on 
Public Fund Deposits, 
Pending Ruling 


LARGE SUM IS INVOLVED 


Total Amount Claimed Against Sureties 
on Iowa Collapse Estimated at 
About $500,000 


NEW YORK, Jan. 13. 


cision by the lowa courts of a test case 


Pending de- 


now before them, surety companies hav- 


depository bonds public 


in the defunct United State Bank 


covering 





funds 
of Des Moines have declined to make 
understood 
yy underwriters that under the 


payment. It was generally 
1 


lowa 


law the funds of the state, counties, 


municipalities and school districts be- 
came preferred claims in the event of 
a bank’s failure. Acting upon that as- 
sumption, the surety companies wrote 
depository bonds upon public funds in 
the state very freely. When the United 
State Bank went to the wall last Oc- 
tober, the attorney general ruled that 
the amendment to the banking act 
adopted some months previously, nulli- 
fied the preferred claim feature and that 
in the event of a bank’s failure public 
funds assumed the same status as all 
other deposits, and must be so treated. 


Carried to Courts 


The surety underwriters demurred to 
this position, and promptly went to court 
with a test case. In support of their 
contention that public funds were pre- 
ferred, and had a prior lien upon the as- 
sets of a defunct bank, the surety men 
cited a number of decisions by the Iowa 
Supreme Court, some as recent as No- 
vember, 1924. When the ruling of the 
attorney general was made public, the 
Des Moines daily papers asserted that 
the surety companies endeavored to can- 
cel their depository bonds, fearing the 
hazard under such conditions. There 
was no basis in fact for such a story, 
the bonds in question being continuous, 
and containing no right of cancellation. 


Over $500,000 Involved 


Following the collapse of the United 
State Bank, the Commercial Savings 
and the Mechanics Savings Banks of 
Des Moines also went to the wall, as 
did several other financial institutions 
elsewhere in the state. 

While the total amount claimed 
against the surety offices under their 
guarantees of public funds, is not defini- 
tively know, it is assumed to be in 
the neighborhood of $500,000. In addi- 
tion bonds are out protecting the de- 
posits of the Modern Woodman of 
America, and several other fraternal or- 
ders and insurance companies. These 
latter will be settled promptly, no ques- 
tion of priority attaching to them as is 
claimed for public funds. While Insur- 
ance Commissioner Kendrick has called 
upon the surety companies to make im- 
mediate payment under the public de- 
posit bonds, the underwriters have de- 
murred to the suggestion, insisting 
rather that action be deferred until the 
case now in court be disposed of, when 
the exact status of public funds on de- 
posit will be defined. 


Cite Government Loan 


An interesting sidelight on the present 
plight of several Iowa financial institu- 
tions, whose reputation hitherto was 
high, was the distribution among a num- 
ber of the banks of the state of a con- 


siderable sum of money by the War | 


AUTO DEVICES TESTED 


MANY IMPROVEMENTS NOTED 


Fuel Pumps, Bumpers and Locks Con- 
sidered by Underwriters 
Laboratories 


The Underwriters Laboratories have 
made a number of interesting tests and 
have noted a number of important de- 
velopments in automobile devices dur- 
ing 1924. 

Fuel pumps for use on automobiles of 
both mechanically and electrically op- 
erated types have been tested. The me- 
chanical type is operated by a lever arm 
usually connected to the engine cam 
shaft, while the electrical type is actu- 
ated by a make-and-break contact con- 
nected directly to a syphon bellows. 
One consisted of a carburetor and a fuel 
pump combined, the suction of the mo- 
tor being used to actuate the’ bellows 
contained in a bowl similar to the con- 
ventional carburetor bowl. 


Bumper Test 


— 

Recently some research work has been 
begun with the view to revising and im- 
proving the bumper test standard. The 
first step in this direction has been in 
the construction of an accelerometer to 
measure the negative acceleration of 
what might be described as the degree 
of suddenness with which the test weight 
is brought to rest after striking the 
bumper. 

Work has not progressed far enough 
on this to enable the laboratories to 
determine whether the instrument will 
give the results anticipated or whether 
measurements of acceleration are of suf- 
ficient importance to warrant their in- 
clusion in this standard. 


New Locking Device 


The most important step in the de- 
velopment of automobile locks was taken 
last year when the Automotive Council 
adopted the new automobile locking de- 
vice standard, which became effective 
Jan. 1. Under this standard automobile 
locks are reclassified into two groups. 
Group 1, includes those locks in which 
the ignition switch is embodied in and 
operated in conjunction with the auto- 
mobile lock, so that it is not possible 
for a driver to operate the ignition 
switch and stop his engine without lock- 
ing his car. Group 2, includes the ordi- 
nary type of lock which is in use at the 
present time. 





Finance Corporation a couple of years 
ago. This distribution was in keeping 
with an act of Congress authorizing gov- 
ernment loans to farmers at low rates 
of interest and upon proper security, 
with the thought of tiding over the 
financial difficulties the farmers were 
then encountering. The War Finance 
Corporation secured from the surety 
companies a bond of a $1,000,000, pledg- 
ing the safety of the collateral placed 
by the borrowers of government funds 
with the distributing banks. Business 
of this character was looked upon as 
particularly choice by the surety men 
and the Fidelity & Deposit, the primary 
writing company, had no difficulty in 
securing reinsurance upon the line. 
When, however, it developed that the 
banks making the loans were keeping 
on deposit repayments made by the bor- 
rowers, the underwriters found them- 
selves confronted with a hazard they 
had not contemplated, and under sanc- 
tion of the Washington authorities with- 
drew their guaranties. Soon thereafter, 
it is understood the War Finance Cor- 
poration called in its advances in so far 
as these had been secured by the loan- 
ing institutions. Whether the with- 
drawals of these funds influenced the 
recent bank failures in Des Moines or 
elsewhere in Iowa, underwriters have 
no means of knowing. 


NEW MANUAL IS READY 


WILL BE AVAILABLE JAN. 26 


Automobile Rates for 1925 Are on Most 
Accurate Basis Yet Worked 
Out—Trucks Higher 


NEW YORK, Jan. 14.—Copies of the 
new automobile rate manual, it is now 
definitely asserted, will be in the hands 
of casualty agents the country over by 
Jan. 26. Until the distribution is ac- 
tually made underwriters are reluctant 
to discuss rate changes, holding that to 
do so prior to the receipt of the manuals 
by field representatives would tend to 
unsettle the latter and perhaps induce 
correspondence that would otherwise be 
avoided. It is said for the new figures, 
however, that these have been prepared 
along far more dependable lines than 


any previously used, and such refine- 
ments of classification as have been 
adopted have been in keeping with 


methods, the reasonableness of which 


should appeal to any sane thinking man. 


More Accurate Basis 


Through a changed method in the 
gathering and tabulation of loss expe- 
rience, the underwriters have been able 
to arrive at almost exact results for any 
given territory, and the rates have been 
adjusted to meet the varying experience. 
While theoretically it would seem pos- 
sible to charge a uniform rate for a 
particular form of hazard the country 
over, in actual practice the results dif- 
fer widely as between sections, and 
again between centers in each section. 
While road congestion is an important 
factor in claim inducing, other elements 
enter, and underwriters only deal with 
final results. 
Truck Rates Up 


The revised manual figures will show 
sharp gains in rates on heavy trucks, and 
in the minds of some company men a 
still further advance will have to be 
adopted before this class of risks prop- 
erly pays for its own special hazards. 
In the future an effort will be made to 
more sharply differentiate between the 
hazards of light and heavy trucks, the 
whole endeavor of the underwriters be- 
ing to make every classification in each 
territory pay for indemnity in accord 
with the proven loss experience. 





TO READJUST BOSTON RATES 





New Liability Rates to Conform to 
Present Zoning System—In 
Effect January 20 


BOSTON, Mass., Jan. 14.—When the 
National Bureau of Casualty and Surety 
Underwriters promulgated a new series 
of rates covering the various forms of 
liability insurance, applicable both as to 
new business and renewals on Jan. 1, 
their enforcement, in so far as Boston 
was concerned, was suspended until the 
new charges could be adjusted to con- 
form to the zoning system in vogue in 
this city. The zoning of the city for 
underwriting purposes, adopted several 
vears ago, was overlooked by the re- 
vision committee when sending out the 
tariffs late last year, and immediately 
the matter was brought to their atten- 
tion by the Boston agents, a_ special 
committee of the National Bureau visit- 
ed this city, and authorized the suspen- 
sion of the tariffs until these could be 
adjusted to meet the local regulations. 
The Boston general agents at work on 
the problem hope to complete their task 
within a very few days now, and it is 
taken for granted that the new figures 
will be in operation not later than the 
20th of the present month. 





J. M. Scheen, manager of the casualty 
department of Leon Irwin & Co., New 
Orleans general agents for the New 
Amsterdam Casualty, sailed last week 
for New York. Mr. Scheen will be in the 
east about three weeks. 





SURETY OFFICIALS TO 
ATTEND THE MEETING 


Will Be 
General Contractors’ Conven- 
vention This Week 


Present at Associated 


WANT FULL COOPERATION 


Conference Committee Is Appointed to 
Carry Out the Program of Har- 
monious Relationship 


There will be a number of surety of- 
ficials at the annual convention of the 
Associated General Contractors in 
Washington, D. C., this week. 


vention will take up the resolutions rec- 


7 he con- 


ommended by conference of 
America, As- 
sociated General Contractors, American 
of State Highway Officials 
and National Association of Casualty & 
Surety Agents. 


the joint 
the Surety Association of 


Association 


) 


These recommendations 
have already been adopted by the Sur- 
ety Association of America. If they are 
adopted in Washington this week, it will 
mean that a permanent joint conference 
arrangement will be made with the or- 
ganizations named, and also the Amer- 
ican Institute of Architects, and the Na- 
tional Association of Civil Engineers. 
On Friday of this week there will be 
a conference of contractors, builders and 
supply men, and in fact all who are in- 
terested in building construction. It is 
thought that the Associated General 
Contractors will adopt the recommen- 
dations and thus insure a permanent 
conference arrangement. 


Conference Committee Named 


The Surety Association has appointed 
as its members of the conference com- 
mittee, the American Surety, Aetna Cas- 
ualty, Continental Casualty, Fidelity & 
Deposit, Maryland Casualty, National 
Surety and United States Fidelity & 
Guaranty. If the contractors adopt the 
resolution the joint committee will meet 
in due season, organize and outline its 
work, and see what line of endeavor can 
be taken up in a profitable manner. The 
contractors still contend that there 
should be established some credit bureau 
system, whereby the contractors could 
be rated according to their merits. 


Is Company Proposition 


The companies feel that this is pretty 
much of an individual company prop- 
osition, but they propose to see what 
can be done through the local surety un- 
derwriters organizations. The attorneys 
for the companies naturally do not want 
to incur any attack in the way of a 
blacklist, but it is felt that in an informal 
way, members of local surety associa- 
tions can exchange information. 

In some of the conferences it was 
proposed that bid bonds be eliminated, 
but some of the contractors have ob- 
jected to this. Some means of establish- 
ing financial responsibility must be 
adopted: and contractors that have been 
using bid bonds, seem to favor that 
method 


Suit for Large Damages 


PLAINFIELD, N. J., Jan. 14.—On be- 
half of himself and his four year old son, 
Waldemar H. Grossman of this city seeks 
to recover $75,000 damages for injuries 
suffered by the latter when struck by an 
automobile owned by B. H. Dalley and 
driven by his son, Rutherford, on June 9. 
It is alleged in the complaint that the 
Grossman boy suffered fractures of the 
skull and right leg, and a nervous shock 
to the extent that “his brilliant mind has 
become impaired.” It is charged in the 
complaint that at the time of the acci- 
dent the automobile was driven in a 
reckless manner. 














46 CASUALTY 


THE NATIONAL 


UNDERW RITER 





punanty 15, 1925 








L. ‘Ss. SENIOR’S REPORT) 





DEPOSIT PREMIUM DISCUSSED 


Manager Compensation Board of New 
York Talks on New Manual on 
Payroll Estimates 


NEW YORK, Jan. 13.—At the annual 
meeting of the Compensation Rating 
Board here last week, chief interest cen- 
tered in the annual report of Leon S. 
Senior, manager of the board. He dis- 
cussed the work of the board in leading 
up to the revision of rates and discussed 
the new manual for 1925 which it is 
expected will produce an increase equal 
to 10.67 percent. 

The payroll estimate feature and the 
deposit premium problem were also dis- 
cussed as follows: 





Full Payroll Estimates 


“By advice of the insurance depart- 
ment an intensive campaign has been 
inaugurated to improve the _ situation 
with respect to the prevailing practice 
of issuing policies at inadequate initial 
premiums. During the last two months 
of the calendar year approximately 700 
policies have been questioned as to 
omission of payroll and underestimated 
premium and corrections enforced where 
necessary. 

“As the department looks to the 
board for a strict enforcement of the 
deposit premium rules, it is to be hoped 
that the members will save us the work 
and expense involved in making fre- 
quent demands for corrections and will 
cooperate with the board in making the 
new rules fully effective. 


Experience Rating Plan 


“The process of issuing rates on the 


basis of experience has _ proceeded 
smoothly and without much friction, the 
principal points of contention arising in 
cases where it is alleged that a change 
of ownership creates a situation justi- 
fying the exclusion of prior experience. 
May I direct attention to the fact that 
in cases of this sort it is not sufficient 
to merely allege that a change has 
taken place; satisfactory proof of 
changed conditions must be submitted 
as a basis for action by the board. 
“Among other things I have been 
asked to point out the impropriety of 
granting allowances for hospital facili- 
ties before authority for such allowance 


has been given by the board. Nor 
should the allowance be given in the 
form of discounted rates. The proper 


method for granting the allowance is 
by an endorsement showing the percen- 
tage of premium that will be permitted 
deduction provided the medical fa- 
cilities continue and are made available 
throughout the term of insurance. 


aS a 


Stability of Rates 


“In so far as our program for 1925 is 


concerned we realize that much intensive 


effort will be necessary to bring our 
work to the point where we will again 
be in a position to issue rates in ad- 


We are hopeful that 
occur in the form of gen- 
eral or special changes in the rating sys- 
tem to disturb the business of determin- 


val of renewal. 
nothing will 


ing adjusted rates for 1925 policies and 
piensa a substantial part of the 1924 
contra which must be rated on the 
basis of "the > 1925 manual. By that, how- 
ever, I do not mean that we should bar 


yurage any studies that will tend 
relop a basis for future improve 
i rating system. 


Trouble With New 


aisce 





our 


Manual 


“One of the significant points devel- 
oped in the course of the rate revision 
just completed deserves comment. I re- 


fer to the difficulty encountered in find- 
proper solution for the treatment 
of existing contracts when a new man- 
ual of rates is about to be published. 


Za 


The subject becomes particularly com- 
licated when the revision involves 
changes not only due to relativity but 


to amendments in the law. The rule fol- 


TO TAKE PRECAUTIONS 


ATTACKS BAIL BOND METHODS 





District Attorney Goes After Surety 
Men at Association Meeting— 
Willcox Suggests Remedy 


NEW YORK, Jan. 15.—Acting Dis- 
trict Attorney Ferdinand Pecora and 
City Magistrate George W. Simpson 
did not mince matters in their talk upon 
bail bond problems before the Surety 


Underwriters Association of this city 
several days ago. While highly cour- 
teous, both of the speakers held that 


abundant room for reform in the present 
methods of the surety offices in handling 
bail bonds existed, and suggested that 
the criminal records of the city might 
be studied to advantage by the under- 
writers before becoming surety for 
noted crooks. 
Record Attached to Bond 


Vice-President Willcox of the Amer- 
ican Surety said that the evils com- 
plained of by the city officials were un- 
known to surety company executives 
who, he declared, would not countenance 
them were they properly advised. Mr. 
Willcox suggested that a brief record of 
the career of the bonded party be at- 
tached to each bond, thus giving the 
trial judge and the bonding office data 
they do not now possess. The idea met 
with favor from the underwriters, and 
the association’s executive committee 
was instructed to submit it to the 
officials of the Surety Association of 
America, and endeavor to gain the en- 
dorsement of the latter body. 

Seandal Two Years Ago 


Two years ago the handling of bail 
bonds developed into a scandal in this 
citv, one result of which was that sev- 
eral companies refused longer to con- 
tinue the business, while an amendment 
to the law gave committing magistrates 
the power to examine into the character 
of the collateral offered surety officers in 
such cases. Lack of time upon the part 
of the magistrates to take advantage of 
this privilege practically nullified any 
gain accruing therefrom, and the busi- 
ness again fell into shiftless ways. The 
remedy for the entire matter lies 
practically in the hands of surety 
company chiefs, and now that their at- 
tention has been directed to it, it’s a fair 
assumption that drastic changes wil! 
ve enforced. 





New 


lowed in York gives to existing 


contracts special advantages not avail- 
able to new and renewal policies. This 
rule has been followed consistently in 
the past and has been justified not only 
on the ground of expediency due to 
competitive conditions but also on the 
theory that contract obligations do not 


justify an increase aside from that re- 
quired by legislative amendments. It 
has not been possible in this revision to 
upon this rule but it is well 
rv the subject in mind so that it 
‘eive the most careful corsidera- 
next revision of rates.” 


improve 
to car 
may re¢ 
tion in the 


Governing Committee 


The annual election of members of the 
governing committee to serve during 
1925 resulted in the following selection: 
Frank G. Morris, Ocean Accident & 


Guarantee; Norman R. Moray, Hartford 
Accident Indemnity; Charles R. Wilder, 
Liberty Mutual; John L. Train, Utica 


Mutual, and the manager of the State 
Insurance Fund. The amendment pro- 
posed in reference to the procedure of 
election of the governing committee for 
a term of two years and dealing with 





administration of the board’s affairs 
were defeated. 

J. W. Gainer of the Texas Industrial 
Board has gone to Houston to be con- 


nected with the Oilmen’s and Lumber- 


men’s Reciprocal Association. 








NOTICES ARE SENT OUT 


IS A REVOLUTIONARY MOVE 


Receivers for Associated Employers 


Reciprocal Seek Return of Divi- 
dends Paid Since 1920 


Notices have been sent out by the 
receivers for the Associated Employers 
Reciprocal of Chicago for the amounts 


due under the assessment levied and 
also the amount claimed due as divi- 
dends paid out since 1920 in error. 


These notices attain notable amounts in 
some cases, as is indicated by the total 


sought. The receivers recently said 
that the return dividends due amount 
to $825,237.90. The assessment will 


bring this figure up to at least one full 
annual premium. In fact, the total will 
be greater than that, as the receivers 
are restoring free surplus, as authorized 
by court order. As the deficit is re- 
ported as $2,000,000 and the surplus 
must be nearly $1,000,000, the total col- 
lected must be about $3,000,000. 


Are Watching Outcome 


It is not known whether the policy- 
holders will contest the levy and resist 
payment of the return dividends. The 
entire proposition is held somewhat in 
abeyance, pending decision of the bank- 
ruptcy proceedings now in the federal 
court. This is scheduled to be heard 
Jan. 20 and, as voluminous records and 
reports have now been filed with the 
court by the defendant, it is not ex- 
pected that further postponement will 
be asked. The outcome will be watched 
with interest, however, as a decision 
upholding the collection of past divi- 
dends paid out will be revolutionary 
and leave reciprocal policyholders in a 
precarious position, subject at any time 
to payment, not only of the full policy 
assessment, but dividends paid over a 
number of years that might even be 
greater than an annual premium. 


URGES ACTION ON AUTO PLAN 





Massachusetts Governor, in Inaugural 
Message, Comments on Compulsory 
Cover for Automobile Liability 

BOSTON, MASS., Jan. 
sory automobile liability 
given considerable attention in the in- 
augural message of Gov. Alvin T. Fuller 
of Massachusetts. Governor Fuller cited 
the tremendous loss of life and property 


14.—Compul- 
insurance was 


due to accident or negligence arising 
from motor vehicles. He said that the 
situation demanded drastic action and 


he urged the legislature to take early 
consideration and prompt action on the 
report of the special committee studying 
this question. He said that one of the 


most serious problems is that of the 
victim of motor vehicle accidents who 
finds it impossible to obtain financial 


redress for disability resulting from his 
misfortune. He gave the estimate of 
60 percent of the motor vehicle owners 
and operators as unprotected with lia- 
bility insurance. The governor recom- 
mended that careful consideration be 
given to legislation which would require 


owners and drivers of motor vehicles to 
furnish security for liability for personal 
injury or death caused by their motor 


vehicles. He also pointed to the need 
for careful study of the traffic problems 


in the large cities. 


Plan Kansas City Organization 


KANSAS CITY, MO., Jan. 13—A meet- 
ng of casualty and surety men was held 
ast week, at which a proposed consti- 
ution for a joint organization was pre- 
sented and discussed. Another session 
is to be held, when action will be taken, 
yn final approval, with incorporation of 
suggestions made at this session. 





WANT WAITING CLAUSE 


SEEK TO POPULARIZE PLAN 


Companies Desire to Stimulate the Sale 
of Health Insurance That Will 
Be Profitable 


Companies writing health insurance 
are making rather slow progress in get- 
ting their agents agreeable to writing 
the disability policy with the waiting 
period so far as health is concerned. 
A recent analysis was made of 16,000 
health claims, where it was found that if 
the two weeks’ waiting period had been 
employed, 12,000 of these would have 
been eliminated. This shows numeric- 
ally that the effect of the waiting period 
would be very beneficial. Agents, how- 
ever, follow the line of least resistance 
and the largest commission. That is 
perfectly human and natural. 


Selection Against the Company 


Some companies are emphasizing all 
they can the accident end of the disability 
contract and are discouraging health in- 
surance. Rates have been increased ma- 
terially on the older ages resulting in a 
large lapse ratio. This means a selec- 
tion against the company. Some com- 
panies are not paying any bonus on 
health insurance where the compensation 
is sweetened up in order to bring about 
a greater production in business. Some 
agents say that the elimination period 
is the only logical way to write health 
insurance for the average business man. 
He is interested in indemnifying him- 
self against a major contingency. He 
can easily stand the expense of a couple 
of weeks or a month. When his illness 
becomes a drain financially on him, he 
needs insurance. The big talk of busi- 
ness coming from a few agencies is on 
the waiting period plan. 

May Reduce Commissions 


There are some companies that are 
now considering reducing commissions 
on the full coverage policy, thus hoping 
to encourage the sale of those with a 
waiting period clause. In the early days 
of health insurance, the waiting period 
was adopted. Commission competition, 
however, brought on liberality, one com- 
pany vieing with another, until the full 
coverage policy appeared. Companies in 
pushing the waiting period policy natur- 
ally have to study the effect on their 
agency plants. 

-_—_-_ 


To Open Los Angeles Branch 


Announcement was made last week by 
vV. A. Hancock, Pacific coast vice-presi- 
dent of the Metropolitan Casualty, that 
this company will open a branch office 
in Los Angeles soon for the develop- 
ment of Southern California business. 
The name of the manager and informa- 
tion as to other details of the establish- 
ment of the office will be given out in a 
few days, it is understood. 





| NEWS OF COMPANIES 








Mutual Plate Glass, O0.—Assets, $276,- 
292; unearned premiums, $117,276; re- 
serve for claims, $9,590; reserve for 
taxes, $3,160; commissions, brokerage 


and other charges due agents, $11,465; 
reserve for contingencies, $5.000; sur- 
plus, $129,800. Business in 1924: 
Prems. Losses 
a $ 238,748 $ 103,940 
* * * 


Columbus Mutual Life, 0.—Assets, $6,- 
627,709; unearned premiums, $4,465; re- 
serve for claims, $1,637; commissions, 
brokerage and other charges due agents, 
$120: all other liabilities, $352; capital, 
$500,000; surplus, $514,024. Business in 


1924: 
Prems Losses 
Acci, and health.$ 68,880.0@ $ 17,151.00 
DME acaccai: shaasas 13,537.00 


Ssh ani ete $ 68,800.07 $ 30,688.09 





Totals 
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PARTIAL DISABILITY UPHELD 


Arkansas Supreme Court Reverses 
Lower Court in Case Whez> South- 
ern Surety Was Interested 


Injury to Insured Resulting in Total 
Disability Three Days After the Acci- 
dent Held Not to Entitle Insured to 
Payment for Total Disability Under 
Terms of Policy—In Southern Surety 
vs. Penzel, decided by the supreme 
court of Arkansas, 261, S. W. 920, the 
company issued an accident policy 
which provided: 

“The company will pay accident in- 
demnity at the rate per week specified 
in part 1, for the period of total loss of 
time commencing on the date of the ac- 
cident, during which ‘such injury’ alone 
shall wholly and continuously disable 
and prevent the insured from perform- 
ing any and every duty, * * * 

“The company will pay one-half of 
the said weekly accident indemnity, if 
‘such injury’ shall not, from the date of 
accident, wholly disable the insured, but 


shall, within thirty days thereafter, 
wholly and continuously disable him, 
* * ‘ad 

While this policy was in force the 


insured, on Jan. 6, suffered an injury. 
On Jan. 9, three days thereafter, blood 
poisoning developed which rendered in- 
sured totally unable to perform any du- 
ties in connection with his business. 
Offered Partial Disability 

On this state of facts the company 
contended that the insured was only 
entitled to payment of one-half the 
weekly accident indemnity, since he had 
not been totally disabled from the date 
of the accident. This contention was 
based on the stipulations of the policy. 
The insured, on the other hand, con- 
tended that he was entitled to payment 
of the full weekly accident indemnity. 
In the lawsuit the insured was given a 
judgment and awarded payment for to- 
tal disability. On appeal the higher 
court in denying a recovery on this ba- 
sis, and in upholding the contention of 
the company, in part, said: 

Company Is Upheld 


“The plaintiff was injured Jan. 6 and 
blood poison developed in his injured hand 
on Jan. 9 following. This was three days 
after he sustained the injury. The lan- 
guage of the policy is that if such injury 
shall wholly and continuously disable 





the insured from the date of the accident | 


from performing the duties of his occu- 
pation, the company will pay him for 
the period of total loss of time com- 


mencing on the date of the accident. 
* * 


Lower Court Reversed 
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ACCIDENTS IN METAL MINES 


Report Made to the U. S. Bureau 
Shows Increase in the Fatality 
Percentage 


Accidents reported to the U. S. Bur- 
eau of Mines show the death of 344 men 
and the injury of 26,080 in the metal- 
mining industry last year, indicating a 
fatality rate of 3.54 per thousand full- 
vear workers (300 days) and an injury 
rate of 268.48, each injury causing disa- 
bility for at least one day. The injury 
rate represents a slight and perhaps in- 
significant increase over 1921, but the 
fatality rate (3.54) is much higher than 
the previous year’s rate (3.09) due large- 
ly to a disastrous mine fire in California 
in 1922 which caused the loss of 47 
lives. Without this disaster, the fatal- 
ity rate for 1922 would have been 3.06 

Men employed underground showed 
a fatality rate of 5.01 per thousand full 
time workers, this rate including 
deaths in the California mine fire, and 
an injury rate of 348.71. The rates fo: 
open-pit workers were 2.17 and 118.67: 
while employes in surface shops and 
yards showed a fatality rate of 0.83 and 
an injury rate of 151.59. 


New Arkansas Company 
LITTLE ROCK, ARK., Jan. 14—A new 





Arkansas company, known as the Won- 
der State Mutual, licensed Jan. has 
opened offices here, G. H. Stewart is 


president; M. E. 
B. L. Woodall, secretary. Mr. Stewart 
said that most of the officers’ time at 
present is being required in the sele 
of representatives throughout the 
The company is issuing prorating 
plete coverage health and accident 
tracts, without classification 
pations., 


Massie, treasurer, and 


ction 
state. 
com- 
cone 
as to occu- 


Life & Casualty Richmond Changes 


On account of the rapid growth of its 
business under the supervision of J. D. 
Peake at Richmond, Va., the Life & Cas- 
ualty of Nashville announces a 
of its business in that city. J. D. Peake, 
formerly district superintendent, has 
been promoted to the newly created posi- 
tion of district manager. ). T. Yates 
and R. D. Lord, Jr., formerly assistant 
superintendents, have been promoted to 
the positions of district superintendent's. 
The district has been divided into two 
divisions and each will have charge of a 
division. 


division 


Peerless L. & A. Chartered 


An application for a charter of the 
Peerless Life & Accident of Topeka has 


| been filed with the Kansas charter board. 


“Therefore the court erred in finding | 


for the plaintiff for total disability. The 
plaintiff was injured Jan. 6 and the 
blood poisoning did not develop until 


W. A. Benson, actuary for the Kansas 
Life, is the promoter of the new com- 
pany. There is no affiliation between 


the Kansas Life and the Peerless except 
that some of the officers may be 
nected with both companies. The 
less does not intend to write life 


con- 
Peer- 
insur- 


| ance for the present, but will confine its 


Jan. 9, which could not be considered | 


from the date of the accident. * * * 


“The result of our views is that the |} 
court erred in holding that under the | 


circumstances the plaintiff was totally 
disabled within the meaning of the pol- 
icy, and for this error the judgment 
must be reversed, and the cause re- 
manded for a new trial, unless the plain- 
tiff elects within 15 days to take judg- 


activities to health 
burial insurance. 


and accident and 


Plotke Joins Commercial Casualty 


Frank P. Plotke, who for the last two 
years has been connected with the Chi- 
eago office of the Ocean Accident & 
Guarantee, has just been appointed man- 
ager of the accident and health depart- 


| ment of the Chicago branch office of the 


ment here for the amount conceded by | 


defendant to be due.” 


Inter-Ocean Convention 
The Inter-Ocean Casualty 
about 50 or 60 of its agents and rep- 
resentatives in Cincinnati Jan. 20-21 for 
a conference and discussion. The Inter- 
Ocean is expanding its business rapidly 
and has just taken over about 1,500 
Square feet of additional floor space in 
the Union Central Building. The offices 
will be rearranged to provide greater 
convenience for the executives and office 
employes, 


will have 


YIIM 


Commercial Casualty. Mr. Plotke is well 
known to the casualty men in that city, 
having been connected with the health 
and accident department of the Massa- 
chusetts Bonding for four years. 


Cleveland Company Changes Name 


CLEVELAND, O., Jan. 13—The direc- 
tors of the Commercial Travelers Life & 
Accident Association, at their annual 
meeting, voted to change the name to 
the Cleveland Accident Insurance Com- 
pany. 

Charles A. Nesbitt, who was reelected 
president, said the old association had 
broadened its scope by taking in men 
and women in other businesses and pro- 











— 
Saienmenel 





_ 


Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Federal Surety Company 





Home Office: Davenport, lowa 

















Casualty Company 





OFFERS 


an unusually attractive 
agency proposition for 


ALL LINES OF CASUALTY INSURANCE 


to representatives in 
open territory in 


Michigan Minnesota Missouri 
Indiana Illinois Nebraska 
Kentucky Ohio lowa 





Write Now to 


Central West Casualty Company 


941 E. Jefferson Ave., 
DETROIT, MICH. 


One Million Dollars Capital 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 











GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 

















A Progressive 
Surety and Casualty Company 

















WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, Missouri 
and Kansas for hustling fellows who can show the other man that “it can be 
done”—our perfected line of Accident and Sickness Protection, backed by our 
“return of mail claim service,” gets the business. If you are a big man you 
can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 








W .E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, over $3,000,000.00 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Atlanta, Ga. 


An American Company 











A monthly magazine for health 
and accidentisaleemen. $2.a year 


| The Casualty Review 





fessions and it was therefore decided to 
broaden the name. Policies are un- 
affected by the change. 

Fred J. Woodworth, a vice-president | 
of the Union Trust Co., was elected vice- | 
president of the company and Russell B. | 
Wright was reelected secretary. 


Writes Non-Classified Policy ~ 


LOS ANGELES, CAL. Jan. 14.—The 
Eureka Casualty Company of this city, 
writing health and accident lines, will 
issue within the next ten days, a new 
non-prorating, non-classified health and 


accident policy at popular rates. 





Mutual Life’s Chicago Meeting 


Jan, 27-28. There will be about 40 men 
in attendance and an excellent program 


is being arranged. 





Missouri State’s Accident Record 


Missouri State Life agents in Decem- 
ber showed an increase in accident pro- 
duction of 128 percent compared with 
December, 1923. The boys did it for 
Vice-President John Moriarty. In 1924 
the accident department paid for $425,000 
in accident and health premiums. It was 
the third year the company handled ac- 
cident and health business. 


Accident Notes 


toy Merrill has been appointed city 
manager of the National Travelers’ Cas- 








~ WORKMEN'S COMPENSATION 


, The Mutual Life of Illinois will hold ualty of Des Moines. Mr. Merrill will 
its meeting for its monthly premium | handle business in Des Moines and Val- 
accident and health agents in Chicago, | ley Junction. 

— 








Michigan Supreme Court Holds It Is 
Worker’s Ability to Resume Same 
Class of Labor as Before 


LANSING, MICH., Jan. 13—The 
Michigan supreme court handed down 
a decision recently of importance to all 
compensation carriers, in that it affirmed | 
the rule that the only test of disability | 
involves the point of whether or not 
the injured workmen can reenter with 
unimpaired earning capacity, that class 
of labor in which he was engaged when 
injured. 

The case in question was that of Carl 
Seitz vs. Labadie Ice company of De- 
troit and the Standard Accident. Seitz 
asked total disability indemnity after 
losing a case based on the same accident 
in supreme court once before. In the 
first case the employers and the insur- 
ance company showed that Seitz had re- 
sumed factory work and was no longer 
compensable, after having suffered an 
accident which crippled him and forced 
him to walk on crutches. Shortly after 
losing his case, Seitz placed his second 
claim contending this time that he had 
lost two factory jobs due to his physical 
inability to perform the tasks involved. 
Despite the fact that it was shown by 
defendants that Seitz was earning more 
at bookkeeping work in a bank than he 
had previously as a laborer, the com- 
pensation board ruled him compensable 
for the full total disability amount and 
this decision was affirmed by the su- 
preme court. 

It was shown that Seitz had taken a 
business course when it was discovered 
he was forever barred from making his 
way a laborer and that he shortly 
thereafter obtained the post in a bank. 
The supreme court cited this fact as an 
apparent injustice worked by the law, 
that an injured workman should be per- 
mitted full compensation when his earn- 
ing power along another line had be- 
come even greater than before, but they 
ruled that such occasional instances 
could not be permitted to impair the 
validity of the “class of labor’ test. 


as 


Nebraska Compensation Commissioner 











LINCOLN, NEB., Jan. 14.—Governor 
McMullen has named Frank A. Kennedy 
as secretary of labor and as such he 
will act as state compensation commis- 
sioner. Mr. Kennedy served in this po 
sition for four years under Governor 
McKelvie and for six months un- 
der Governor Bryan His resignation 
was asked for after he had pub- 
licly eriticised the governor for his 
handling of the department Mr. Ken- 
nedy was strongly backed by the labor 
interests of the state He has been act- 
ing for the last year and a half as a 
eonsultant in compensation claims. Dur- 
ing the campaign he criticised the de- 
partment for the reduced amount of 
compensation it was allowing in the face 
of an inereased number of accidents 
He said the governor, in denying funds 
sufficient to have a special agent repre- 
senting the department investigate 
claims, had made the insurance compa 
nies the real adjusters of claims. 


TEST OF DISABILITY FIXED | GOVERNOR ASKS LAW CHANGE 


Al Smith Makes a Number of Sugges- 
tions on New York Compensa- 


tion Law 
ALBANY, N. Y., Jan. 14.—In his 
message to the legislature last week, 


Governor Smith suggested some changes 
in the compensation law designed to 
expedite the handling of claims. First 
he suggested that the membership of the 
industrial board be increased from three 
to five members to enable them to give 
more prompt and thorough considera- 
tion to the review and rehearing of the 
opinions of referees. 

He also recommended that the law be 
amended to provide that a_ claimant 
could appeal either to the industrial 
board or to the courts, but not first to 
one and then to the other. A _ third 
recommendation was that the office of 
counsel of the state labor department 
should be restored in order that such 
counsel could prepare the findings and 
facts and conclusions of law of the in- 
dustrial board, in cases in which appeals 
are taken, and to see that the printed 
records are filed within the time pre- 
scribed by law. 

He advocated that interest should be 
paid on all compensation awards from 
a period commencing 30 days after the 
day of award. At present this is allowed 
only when awards are actually affirmed 
by the court. He argued that this will 
bring incentive to insurance carriers, to 
use greater discrimination in the selec- 
tion of cases in which they take appeals. 

His fifth recommendation was that 
the time within which an appeal can 
be made, should be reduced from 30 to 
15 days. 

His sixth was the exiension 
coverage on occupational 
ferring particularly 
zol poisoning. 

Another recommendation was that the 
time limit on filing a claim where the 
carrier and employer have knowledge of 
the action, be extended to two years at 


of the 
diseases, re- 
to silicosis and ben- 


| the discretion of the industrial board. 


Mine Rates Under Advisement 


OKLAHOMA CITY, OKLA., Jan. 13. 
The result of the recent hearing in 
sponse to the protest of mining operators 
of the Oklahoma lead and zine mining 
field the proposed increase in 
compensation insurance rates will be an- 
nounced later The State 
Board has taken the evidence 
sideration and will announce 


against 


Insurances 
under con- 
its decision 


as soon as reached 
Manv operators attended the hearing 
several of whom testified, emphasizing 


the amount of money and effort’ expended 
to reduce mining accidents in this field 
and thereby reduce the cost of insurance. 
Special attention has been given to 
safety drives in the Miami district within 
the past two years, it is claimed 


Divorce Bars Recovery 
DENVER, Dec. 13 
compensation will be affected in 
future, it is by a decision of the 
Colorado which reversed 
action district 


COLA) Colorado 


CAKES 
said, 
supreme court, 


the of a Denver court in 
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awarding the estate of Harry J. Wilson 
judgment for $5,500 damages against the 
Denver & Salt Lake Railroad. Wilson, a 
railroad employe, was killed by a train. 
The administrator sued under the fed- 
eral employers’ liability act, asking dam- 
ages for Wilson’s minor son. The high 
court overruled the lower bench, which 
decided in favor of the administrator, 
pecause, the opinion points out, the Wil- 
cons had been divorced some time and 
the mother, living in Chicago, has cus- 
tody of the child. The opinion declares 
that there is no showing that the father 


had contributed to the support of his 
eon since the divorce or that there was 
reasonable expectation that he ever 


would, 


Injured on Farm; No Compensation 


H. A. Gordon, mechanic in the employ 
of J. A. Swann, Jr. & Co., conducting 
garage and implement supply house at 
Culpeper, Va., is not entitled to com- 
pensation under the Virginia workmen's 
compensation act for an injury received 
while operating a tractor on a farm run 
py that firm, according to a decision of 
the Virginia industrial commission. It 
was established that Gordon was on the 


farm for the purpose of plowing and it 
was accordingly held that he should be 
classed as a farm laborer, who does not 
fall under the provisions of the Virginia 
act. But even if he had been 
a mechanic he could not have 
compensation, for the commission held 
that the Culpeper firm had fewer than 
11 persons in its employ other than farm 
laborers and consequently did not come 
under the act. 


obtained 


No Pay for Partial Dependents 


RICHMOND, VA., Jan. 13.—When a 
man is killed in an accident and leaves 
persons wholly dependent on him, such 


other persons as may be partly depend- 


ent on him are not entitled to share in 
an award under the workmen’s com- 
pensation act of Virginia, according to a 
decision of the industrial commission of 
that state. The case grew out of the 


death of James Forrest, killed in an ac- 
cident at the Ford plant in Norfolk last 
October. Claims were entered by For- 
rest’s widow and two small children who 
were entirely dependent on him, and also 
by two married sisters, a daughter, aged 
31, and a brother, aged 51, who were 
partly dependent on him. 
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DEVELOP PROTECTIVE PLAN PROTECTION ADVANCE MADE 


Chicago and Cook County Banks Work- 
ing Out Scheme to Stop Wave of 
Bank Losses 


Members of the Chicago and Cook 
County Bankers Association are rapidly 
lining up behind the protective patrol 
plan which the organization has worked 
out to guard member banks against the 
growing number of bank holdups in Cook 
county. Eleven Chicago banks endorsed 
the plan last week and other bank groups 
are considering the question at meetings 
this week. The eleven banks which en- 
dorsed the plan comprise one of twelve 
groups of banks making up the county 
organization. The plan as outlined by E 
N. Baty, executive secretary, provides 
for the placing on duty of special police- 
men, equipped with armored motorcy- 
cles, rifles and shotguns in each of the 
twelve districts. Each team will tour its 
district steadily during banking hours, 
calling at each bank and reporting after 
each call to its district headquarters, much 
alter the system of the detective bureau 
squad. In addition the plan provides 
for a special policeman constantly on 
duty at each bank and a unique system 
f alarm bells. Such drastic action was 
looked on as necessary, following several 
months of unprecedented bank losses in 


Chicago and Cook County and even 
lown state. 

Bold Holdup at Niles 
Even while these committees were 


meeting in consideration of this plan this 
week, one of the boldest daylight holdups 
yet reported occurred at Niles, IIL, a 
suburb just outside the Chicago city 
limits. Four armed men put the presi- 
dent and bookkeeper of the State Bank 
f Niles, together with a customer, into 
the vault and fled toward Chicago with 
$5,000 in cash. The Independence In- 
demnity carried the burglary and hold- 
up cover on this bank. 


Wants City to Insure 
MILWAUKEE, WIS., Jan. 13.—Citing 
number of holdups and 

undermanned condition of the police 
‘partment, City Treasurer Drew has 
recommended that the city purchase 
theft and holdup insurance to the extent 
f $500,000 a day during the tax collect- 
“§ period and $100,000 a day for the 
Test of the year. Calling attention to 
the Tecent robbery of the Northwestern 
National Bank, Mr. Drew points out that 
the city is now unprotected between the 
ume the money is collected and de- 
Posited in the bank. During tax colleet- 
‘§ time the city treasurer is made cus- 
‘odian of about $31,250,000 and that if a 
oldup occurred the city would have no 


Protection except that it might hold the 
treasurer liable 


the increasing 
th 
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Underwriters Laboratories Say Big Im- 


Provement Shown in Bur- 
glary Field 


The past vear has seen considerable 
advance in the art of burglary protec- 
tion according to the report published 
by the protection department of the Un- 
derwriters Laboratories. It is believed 
that much improvement has been the re- 
sult of the rigid requirements of revised 
standards acting as an incentive to the 
industry. The new mercantile systems 
coming in for tests and investigation 
show marked improvement in both de- 
sign and workmanship, with the result 
that Grade “A” and Grade “B” alarms, 
are now available to the public, whereas, 
a year ago no alarm in Chicago was 


rated higher than Grade “C.” 


Central Station Advaneed 
Perhaps the greatest single stride has 
been made in the completion of the sur- 


vey of a central station burglary pro- 
tection begun nearly three years ago. 
At the present time, there are on the 
list nine companies operating central 


Station protection in over one hundred 
cities of the United States and Canada; 
serving more than 15,000 subscribers; 
and protecting upwards of $600,000,000 
worth of property, not to mention hun 
dreds of banks. 

A new relocking device which oper 


ates to relock the vault door before an 
attack instead of afterwards, has come 
under observation. A _ cashier's booth 


constructed with bullet-proof glass and 
steel to frustrate daylight hold-ups: a 
new burglar alarm system which rings 
a gong on the attacked premises and 
sends a signal into a central office as 
well, thus combining the advantages of 
the two types of systems, and a bank 
vault burglar alarm that employs sensi- 
tive microphones placed in the vault to 
sound the alarm, in place of the com- 
plicated wires heretofore used, are some 


of the most interesting devices sug- 
gested. Several materials intended to 
render safes and vaults impregnable 


against the oxy-acetylene torch have been 
investigated. Samples have been tested 
and new methods of attack were per- 
fected in the attempt to measure the 
resistance offered. This work may lead 


to investigations of vault construction 
as considerable interest has been shown 
by insurance companies concerned. 


Bank Contributes Reward 


NEW ORLEANS, LA., Jan 14—The 
voluntary contribution of $2,500 by the 
Marine Bank & Trust Company toward 


a reward for the capture 
man was an incentive to 
capture of the criminal 


of a 
the 
who 


holdup 
eventual 
killed 


was 


classed as 
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while fleeing from arrest. A branch of 
the bank was held up and robbed in 
broad daylight and robbed of $13,000, 
Dec. 24. The robber was killed while 
fleeing from arrest and all but a few 
hundred dollars of the money stolen was 


recovered The Union Indemnity, which 
had fully insured the risk, met the spirit 
of the bank by contributing 


$2,500 to the reward. 


another 


THE NATIONAL 


year or two. It originally had its offices 


in Danville, Ill., but closed them and 
was lost to sight for some time. Offices 
were reestablished in Chicaro a few 
weeks ago, but it is now reported again 
that they have been closed for failure 
to pay rent. The business of the Fidel- 
ity Burglary Underwriters was being 
written threugh the Federated Mer- 
chants Association, which in turn issued 


UNDERWRITER 
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various policies of the 
One interesting piece of lit- 


changed 
ganization. 


on 


erature which the reciprocal distributed 
was a “financial statement as of Oct. 31, 
1924,” showing merely the item, “*$1,300,- 
000 in foree.” 


Serious Situation in Ohio City 


COLUMBUS, Jan. 13 
Hamilton have taken 


Burglary 
up with 


o.. 


agents in 


Fa _— a service contract to its subscribers as their home offices the advisability of can- 
: ’ * well as a policy in the reciprocal As celling all Hamilton lines until condi- 
Reciprocal’s Doors Again Closed an additional offer it gave a 60 percent tions are improved. The Hamilton po- 
On izain offices of the Fidelity Burg- ‘oinsurance endorsement in the Interna- lice department was recently reduced to 
larv Underwriters, a Chicago reciprocal, | tional Lloyds Insurors, for which the In- nine men, with shifts of three men each, 
lave been closed This reciprocal has | ternational Lloyds Agency, Ltd vas at- due to the depleted city treasury. The 
been ikine short stands in Chicago | terneys-in-fact. The ignatures of A. A. result has been a new and notable crime 
. , Illino points for the past Bastien and H. V. Robertson were inter- wave throughout the city and, as_ the 
- “1 
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Inter-State. 











N MAY 11, 1908, an idea became a 

reality, for it was on this date that 
Inter-State Business Men’s Accident 
Association first saw the light of day. 


RNEST W. BROWN, its present Secre- 
C tary-Treasurer, is the father of the 
He originated the idea of it 
protecting the business and professional 


man on the same basis as the traveling 
men’s organizations, and it is upon this 


HE INTER-STATE’S first license was 

granted in its home state of Iowa. 
Its early activities were confined to a 
very limited territory 
ship was small, but it was a lusty infant 
and gave promise of growing to be a 
leader in the world of insurance. 
yet in its swaddling clothes it attracted 
the attention of many by its growth. 


grew to 


New contracts 


members. 


idea that the Inter-State was founded. é <s ee ie 
tion at Minimum Cost” and it is because 


and its member- try over were 


satisfied when 


While 


[Inter-State Business 


New states were added to its territory 
and its membership increased steadily. 


Ss THE YEARS passed, the infant 


were made to render a better service to 


11E FUNDAMENTAL PRINCIPLE of the 
Inter-State Business Men’s <Acci- 
dent Association is “Maximum 


of the strict adherence to this policy that 
success has come in such large measure. 


Business and professional men the coun- 
of Inter-State protection. 
tion and they are still satisfied, for many 


of the first members of this association 
are policy holders today. 


be a happy, healthy child. 


were added and changes 





Protec- 


quick to realize the value 
They were 
they obtained this protec- 
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record of Hamilton was not previously 
reported too good, it is believed that the 
present situation requires immediate 
cancellation of burglary and hold-up 
policies. The legislature has been ap. 
proached for aid, however, a delegation 
visiting the state capitol this week, 


CRIMINALS MORE YOUTHFUL 


Interesting Study of Crime Conditions 
in Marion County, Ind., Made 
Public by Church Board 

PHILADELPHIA, PA., Jan. 13~— 
\ recent study of crime conditions made 
by the national headquarters of 
Presbyterian Church is of interest te 
burglary underwriters, showing _ the 
greatly reduced age of the average 
inal of th ten 


the 


crim- 
today, compared with vears 
ago. The investigation was confined t 
Marion County, Ind., this being taker 
as representative of an average situa- 
In this county is situated Indianap- 
average city. A ten year contrast 
charted, comparing the crim- 
convictions in 1913 with those of 
1923, showing the average 
oners reduced in that period by 
eight vears. The average age of 
convicted criminal in 1923, under the 
burglary and robbery division, was 21 
while in 1913 it was 28. In 1913, onh 
one man convicted of robbery was under 





otis, an 


inal 
age otf Dris- 
about 


f the 








21, while ten years later 78 percent ¢ 
all such crimes were by men not old 
enough to vote. The figures on crim- 
inal convictions in the uNntv in 1923 
compared with 1913, are as follows: 
1913 1923 
Average Averag 
Ag Awe 
Robbery. 28 21 
Burglary 29 a 
Murder 26 
Rape : ; : 26. 
Grand Larceny ’ 23 
Wife Desertion 34 26 


JOYCE SEES BRIGHT OUTLOOK 


Chairman cf the Board of the National 
Surety Comments on Business 
Conditions 
LOS ANGELES, CAL., Jan. 14- 
Wm. B. Joyce, chairman of the board 
of the National Surety, who arrived it 
Los Angeles last week and will spen 
the winter months at his southern Cali- 
fornia home in Beverly Hills, is optimis- 
tic concerning the outlook for 1925. I: 
an interview shortly after his arrival he 

said: 

“Not within the business life of the 
average man has there been such a clear 
road ahead for business expansion in 
the United States, is my judgment of 
the business and financial outlook of the 
United States. The nation has more 
money and credit than ever before, with 
every foreign nation knocking at our 
door for it, which means if loaned, the 
enormous purchasing of local products 
by foreign nations. There also appeaf: 
to be increased buying power among 
our own people.” 


Makes Million Dollar Goal 


DETROIT, MICH., Jan. 13. — The 
Central West Casualty of this city 
reached its goal of $1,000,000 in pre 


miums during its first vear ending Dec 


31. The company has held to a conserv- 
ative underwriting policy, declining 4 
large amount of business in order t 


keep operations on a profitable basis 
Nearly 95 percent of the total business 
was written since Mar. 1 on account 0! 
unforeseen delays in getting the compat! 
underway. Its operations are confined 
to ten central western states, and it '§ 
the intention of the management to cot- 
fine operations to this territory until 2 
large spread of business is obtained De 
fore entering other states. 








Hold Annual Examinations 


The Casual Actuarial Society will hold 


its annual examinations for associates 
and fellows May 6 and 7. Application 
blanaks may be secured from Richard 
Fondiller, secretary-treasurer, 75 Fulton 
street, New York, and must be received 
| prior to March 1. 
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HIGHWAY CONTRACTOR CASE 


Loss of Money Loaned Is Held Not 
a Claim Within Meaing of 
the Bond 


Loss of money loaned to highway 
contractor held not a claim “arising out 
of the performance of the contract” 
within meaning of bond.—In People vs. 
Southern Surety, supreme court of 
Colorado, 230 Pac. 397, the company 
was surety on the bond of a highway 
contractor which rendered it liable, in 
ease of default of the principal, for all 
claims “arising out of the performance 
f the contract.” 

The plaintiff, it appears, loaned money 
to the contractor to carry on the work 
which was not repaid, and the action 
was instituted to recover of the com- 
pany on the bond of the contractor. 
In denying a recovery, and holding the 
loss by one lending money to a con- 
tractor to carry out his contract was 
not a loss “arising out of the perform- 
ance of the contract” that would bind 
the surety on the contractor’s bond, the 
court said: 

“The surety company entered into 
his obligation with regard to the ordi- 
nary matters which concerned, or were 
connected with, the performance of the 
contract. The bond is to secure the 
performance of the contract, and not 
the performance of any duties outside 
the contract, though incidentally con- 
nected with it. The borrowing of 
money to carry out the contract is not 
a matter which it can be assumed the 
parties had in contemplation in the 
execution of the instrument. 

“The recitals in the bond all show 
that the indemnity was in favor of the 
who had claims against the 
principal arising out of the perform- 


persons 


ance of the contract, that is out of the. 


loing of the work which the contract- 
ng company had agreed to do. 
Ye are unable to agree that any loss 


suffered by any one who loans money 
to a contractor is a loss arising out of 
the performance or the non-perform- 
nce of such work.” 


Hasn’t Been to Iowa Yet 
NEW YORK, Jan. 14.—While the 
Surety Association of America at its 
innual meeting delegated to Secretary 


CHANGES IN DISABILITY POLICIES 





| 


R. R. Gilkey the task of investigating 


the matter of rebating reputed to be 
freely indulged in by certain companies 
operating in Iowa, Mr. Gilkey has been 
unable to proceed to the seat of the 
alleged trouble, yet it is uncertain when 
he will get away. Now that the legis- 
latures of this state, and others are begin- 
ning to convene it is highly essential 
that the secretary of the association 
remain in the city so as to promptly 
report upon all proposed measures af- 
fecting or likely to concern surety under- 
writing interests. 





Revive Surety Association 


LOS ANGELES, CAL., Jan. 13. At a 
meeting of general agents and managers 
of surety companies in Los Angeles last 
week, the Surety Underwriters Associa- 
tion of southern California was revived. 
sernard A. Guy of the Globe Indemnity 
was chosen chairman and George Marcey 
of the National Surety was elected sec- 
retary-treasurer. This organization has 
been dormant for some time, but is re- 
vived in order to give the surety men an 
opportunity to discuss local surety prob- 


lems and provide a central medium for 
corresponding with the Towner Rating 


Bureau. 


Back With National Surety 


Arthur H. Sayers has returned to the 
National Surety Company as director of 
claims. He will now have charge of the 
investigation of claims on fidelity, for- 
gery and theft departments. Mr. Sayers 
first entered the services of the National 
Surety in 1906 as an inspector in Kansas 
City, and later was promoted to be an 
adjuster on the Pacific Coast and south- 
ern states. After being placed in charge 
of the company’s claim department in 
the New York office, he resigned in 1919 
to become general claim agent of the 
United Fruit Company. 





St. Louis Association Elects 


ST. LOUIS, MO., Jan. 13—Frank A. 
Mead of the Aetna Casualty was re- 
elected president of the Surety Under- 
writers Association of St. Louis at its 
annual election. The other officers 
elected were: Vice-President O. L. Kin- 


cheloe, American Surety; secretary-treas- 
urer, J. W. Rodger; executive commit- 
tee, A. J. Walters, Continental Casualty; 
P. W. Newell, Fidelity & Casualty: E. V. 
Thompson, National Surety; C. P. Daniel, 
New Amsterdam, and L. W. Harlow, 
Southern Surety. 
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Brief Review of News About Policies, Riders and Rates, Which Are Given 


| 





j ee ee. 
SOUTHERN SURETY 

A non-cancellable automobile acci- 

dent policy, guaranteed renewable to | 


age 70, and sold for a $10 premium is 
ing issued by the Southern Surety of 
Ves Moines. The policy expressly pro- 
ides that it may not be cancelled by 
the company prior to the date insured 
teaches the age of 70 years. There is 
‘iso an incontestible clause applying to 

claim arising after one year from 
the date of the policy. In addition to 
honthly indemnity of $100 a month for 
hot exceeding six consecutive months 


be paid for total disability and 
indemnity of $50 a month for 
exceeding one month to be 


id for partial disability, the pol- 

provides hospital indemnity 
’ one month at $50 a month, nurse’s 
ees tor one month at $50 a month, sur- 
xeon’s fee of $10g and the regular iden- 
‘theation provision. The policy carries 
4 Principal sum of $5,000 to be paid for 
88 Of life, loss of both hands, both feet, 
ne hand and one foot or entire sight 
% both eyes. In addition for loss of 
0th hands, both feet or one hand and 
ne toot, the company will pay $50 a 
month for not exceeding five years from 
the date of the accident. One half of 


XUM 


in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 


the principal sum is paid for loss of 
either hand or either foot and $1500 for 
the loss of the entire sight of one eye. 
The specific losses must take place 
within thirty days from the date of the 
accident. This policy has been copy- 
righted by the company. 


Johnson Convalescing 


Vice-President Andrew L. Johnson of 
the Independence Indemnity is conval- 
escing at San Francisco from an attack 
of typhoid fever which confined him to 
a hospital in Philadelphia for several 
weeks. When fully recovered he expects 
to remove his family to Philadelphia, 
where he wiil resume his duties as a 
head office executive of the Independ- 
ence. 

Mr. Johnston is one of the well known 
insurance figures on the Pacific Coast. 
He is an all round casualty and surety 
man, having handled production, 
adjustments and general administration. 
He is an able and forceful speaker, ac- 
tive in association matters, and a keen 
supporter of ethical practices. 

He is well fitted by training and in- 
clinations for the important duties he 
will undertake at Philadelphia. 


loss 
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Great 
u ; a Department 
New Orleans New York 














AMERICAN GUARANTY CO. 


COLUMBUS, OHIO 


FIDELITY AND 
SURETY BONDS 


Automobile Insurance 
Liability 


Property Damage 
Fire Theft 


-Qamb-- 


Unexcelled Service for Ohio Agents 














Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 

















Fidelity and Surety Bonds of 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 




















CASUALTY 


THE NATIONAL 


UNDERWRITER 





January 15, 1925 














LIBERAL CONTRACTS to LIVE AGENTS 





Home Office 
First National Bank Bldg. 
DETROIT, MICHIGAN 














SPECIAL AGENT WANTED 


for lower Michigan, Accident and Health 
insurance. If you have ability as a per- 
sonal producer, as well as an organizer 
of whole or part time producing agents, 
and if your ability can be vouched for 
by our investigation of your actual per- 
formance during the past twelve months, 
we have a real position for you in lower 
Michigan. 


THE TIME INSURANCE CO. 
Security Bldg. 
Milwaukee, Wisconsin 














AMERICAN 
SURETY 


COMPANY 








514, Times In 7 Years 


Is a record of Premium Increase 
which means more than a mere dis- 
play of figures. The reason for this 
remarkable achievement may be 
found in the unsurpassed service 
which has characterized the institu- 
tion since it was founded in 1903. 

Authorized to transact business in 
33 States with a Cash Capital of 
$200,000.00 and Admitted Assets of 
$560,000.00, the opportunities for re- 
sponsible and able representatives are 
better than ever before. 


HEALTH AND ACCIDENT 
INSURANCE ONLY 


For unoccupied territory write Home Office 


Inter-Ocean Casualty Company 


CINCINNATI, OHIO 
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WATCH B. & L. FAILURE 
RAP SUPERVISION BY STATE 
Fidelity Underwriters Criticize System 


in New Jersey Which Permitted 
Hackensack Loss 





NEW YORK, Jan. 14.—Fidelity un- 
derwriters have been following closely 
the serious muddle into which the af- 
fairs of the leading building and loan 
association of Hackensack, N. J., were 
allowed to drift by its management. 
They are anything but complimentary 
in their references to the New Jersey 
department of banking and insurance 
for its failure to discover the now dis- 
closed condition of the concern, years 
ago. The reputed shortage in the as- 
sets of the unfortunate institution is 
placed at $200,000. While its directors 
are credited with having pledged an 
amount to make good the deficiency, the 
shareholders will feel more at ease when 
the money is actually placed to their 
credit. 

Building and loan associations in New 
Jersey are under the supervision of a 
special division of the department of 
banking and insurance, whose duty it is 
to make periodical examinations of all 
organizations of the class operating in 
the state. The Hackensack institution 
was so examined from time to time, and 
apparently passed muster, for it was not 
until recently that its faulty system was 
disclosed, and the shortage of at least 
$200,000 unearthed. Why it was not 
detected sooner, is a question that citi- 
zens of the state are asking, and with 
such vigor that it is understood a bill 
calling for a thorough investigation of 
the whole affair is soon to be offered in 
the New Jersey legislature. As a rule 
secretaries of building and loan associa- 
tions are men of standing in their re- 
spective communities, who accept office 
without compensation of any kind, save 
only that a nominal salary is paid the 
secretary. The latter is bonded, though 
seldom in excess of $5,000; a sum piti- 
fully small to offset losses such as these 
reported from Hackensack. 





| PERSONAL GLIMPSES 
OF CASUALTY MEN 











- 
Albert W. Whitney, associate genera! 
manager and actuary of the National 
Bureau of Casualty & Surety Under- 
writers, and chairman of the American 
engineering standards committee, is at 
present in Lima, Peru, attending the 
Pan-American Congress on Standardiza- 
He is due to arrive back in New 
York about Feb. 1. Mr. Whitney re- 
| cently wrote an essay entitled “The 
Place of Standardization in Modern 
Life,” which was with an introduction 
by Herbert Hoover, secretary of Com- 
| merce, published by the Federal Govern- 
| ment. 


E. V. Mitchell, who has been in charge 
of the claim department at the head of 
fice of the Continental Casualty, has 
been appointed assistant to the vice- 
president, and will be superintendent of 
the surety division. He wiil still give 
some attention to the claim department. 
He succeeds T. H. Ridgeway in the 
surety work, who has gone to the head 








sadies 2... cies —_.. office of the Federal Surety of Daven- 
| port. 

Re-Insurance DEE A. STOKER 

Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 


111 W. Jackson Blvd. 


Blanket Auto Excess Fire Covers in American Companies 


CHICAGO 











MARK TIME IN CHICAGO 
AWAITING BEHA’S DECISION 


Plate Glass Situation Is Bad, With All 
Eyes on New York in Hope 
of Peace 


NEW YORK, Jan. 14—While sym- 
pathetic with the complaint of their Chi- 
cago representatives over the continued 
loss of plate glass business to the excess 
commission paying companies, casualty 
underwriters here are unable to suggest 
relief measures, nor will they be in posi- 
tion to act until Superintendent Beha 
has declared his -position regarding the 
acquisition cost rules. Mr. Beha has 
been studying the general acquisition 
cost situation ever since he assumed of- 
fice last July. He has had a number 
of conferences with company heads and 
general agents upon the subject, giv- 
ing special audience to a committee of 
general agents from Chicago about a 
month ago. It was taken for granted 
that he would have defined his position 
before now, but no word has come from 
his office as yet, nor any intimation as 
to when a ruling may be expected. 

Mark Time in Chicago 


Meantime, company executives as well 
as their field representatives are marking 
time. Chicago, head office underwriters 
assert, has ever been a sore spot for 
plate glass insurance. It was only 
within the past two or three years that 
the companies managed to make a small 
trading profit there. This happy con- 
dition has since been imperiled in so far 
as the majority of the offices are con- 
cerned, and has been absolutely lost for 
several, through the payment of 30 per- 
cent commission to class A agents, and 
passed by the latter to brokers who pro- 
duce fire lines in desirable number. 

The recommendation of some of the 
Chicago general agents that their home 
offices meet the situation by reducing 


rates 7% percent does not meet with 
favor. There is not the slightest chance 


of its adoption, managers declaring that 
rates are based upon loss experience and 
not upon competitive conditions. Rather 
than resort to an authorized rate change 
predicated upon other than the loss rec- 
ord some managers would favor throw- 
ing the city wide open in so far as com- 
missions are concerned and thereby force 
the offices that are primarily responsible 
for the existing demoralization, to pay 
dearly for their attitude. 


BEHA CALLS MEETING 
OF CHIEF EXECUTIVES 


(CONTINUED ON PAGE 41) 


ciently covers the ground. Rather does 
he seek to have a heart to heart talk 
with the big men of the business, and 
resumably declare the position of the 
New York department upon the entire 
acquisition cost program. There is a 
lot of speculation going on in casualty 
circles as to what the ruling of the 
superintendent will be, but as he has 
given no hint of this, no one, save those 
in his confidence in the department 
office have the slightest hint as to what 
position he will take, and hence specula- 
tion is valueless. 

Accompanying his invitation to the 
proposed gathering Superintendent Beha 
enclosed a questionnaire, seeking replies 
to 29 specific inquiries, all bearing di- 
rectly upon the acquisition costs and 
rules. 

He further invited suggestions as to 
changes in existing regulations. Of 
particular significance in his question 
as to whether the companies would favor 
the imposition of a top cost only, leav- 
ing each office free to allocate the ex- 
pense within such limits. 

The impression obtains that the su- 
perintendent will not approve the regu- 
lations as they now stand but instead 
will declare for certain modifications. 





BALK AT NEW RATES 
ELEVATOR OWNERS OBJECTING 


Cincinnati Office Reports New Liability 
Schedule Meeting With 
Cold Reception 


The manager of the casualty depart- 
ment of one of the largest Cincinnati 
offices says that the elevator owners in 
Cincinnati will not pay the public lia- 
bility rates published January 1, and 
applying to elevator property. The Ohio 
rates were increased from $38.50 to $80 
per elevator for the 5-10 coverage. The 
rate manual lists classes A, B, C, D and 
E. Ohio is in territory B, or, with one 
——- in the highest cost territory 
isted. 

Classed with “South” 


An examination of the rate manual 
shows that Ohio is put in the same 
classification as the southern states. In 
fact, Ohio is the only state outside the 
southern tier in class B, unless Okla- 
homa is excepted. The other states in 
class B are Alabama, Arkansas, Mis- 
sissippi, Florida, Georgia, Louisiana, 
North Carolina, Oklahoma, South Caro- 
lina, Tennessee and Texas. Elevators 
in the adjoining states of Indiana and 
Illinois are placed in class E with far 
lower rates. Only one state is placed in 
class A. That is Missouri. 

At the present time, even before this 
rate increased, many elevators in Cin- 
cinnati were not carrying liability in- 
surance. There are at least a dozen or 
more in the city without this form of 
protection. Cincinnati agents believe 
that it will be practically impossible to 
hold the business they now have on the 
books at the increased rates called for. 
Nor do they understand the method by 
which the companies have placed Ohio 
elevators and particularly those of Cin- 
cinnati in such a high rated division. 


CASUALTY MANAGER 


Wanted—Competent and_ experienced under- 
writer for position as Manager of Branch 
office of Casualty Company in Chicago. All 
replies considered in strict confidence. 
Address L-40 
The National Underwriter 











BURGLARY INSPECTOR 


Eastern Casualty Company wishes to secure 
an experienced Burglary Inspector for the 
Chicago district. Communications confiden- 
tial. Give experience and amount of salary 


desired. 
Address L-60 


The National Underwriter 


Care 











SPECIAL AGENT WANTED 


Can use permanently two or three high 
class casualty or surety producing special 
agents for local and field work in Florida. 
Must be able to furnish references as tor 
character, ability, also surety bond. In 
| reply give full information first letter as 
| to salary expected, age, and enclose photo- 
| graph if convenient. Address Harry F. | 
| Fromme & Company, P. O. Box 64, Jack- 

sonville, Florida. | 


Wanted—Casualty Company 
A well established agency 
wants agency contract for 
St. Louis. 
Address L-57 


Care The National Underwriter 


SPECIAL AGENTS a 


Wanted—special agents with experience in 
Casualty and Surety lines, "by a large South- 
ern company, for Central, Southern and 
Eastern sections. 

An opportunity for a good future with an 
active, growing company. 

State age, schooling, if married, former em- 
ployments and experience, references and 
salary expectations. 

Replies held confidential. 

Address L-58 
Care The National Underwriter- 
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Company. Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The ‘Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 


























Insurance Is As Old As The Sun 
Keep Your,Face Toward The Sun and The Shadows Will Fall Behind You 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 


The SUN of London, : “5 sy } 
established in 1710, (the ms yy + py vor agen 
oldest insurance com- eee hee P. “he — 

pany in the world) fk 4 : nies fee 7 aomaney 1, 1923, 
stands out as one of 4 ae Be. is growing lustily and 
the world’s greatest in- ec se po pe at the serv- 
stitutions. om, ice of our agents. 


The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.00. 


SUN policies have behind them the resources of an institution established 
215 years ago upon the broadest principles of justice; more than 
that, they have behind them a service constructed by men 
who labor faithfully to advance the interests of 
agents and policyholders in every 
legitimate way 


FIRE EXPLOSION LEASEHOLD TOURIST FLOATER MERCHANDISE IN TRAN- 
LIGHTNING a & CIVIL COMMO- sprRINKLER LEAKAGE SALESMEN’S FLOATER SIT, 


WINDSTORM = uce & OCCUPANCY INLAND MARINE YACHT & MOTOR BOAT _ via Truck, Rail or Steamer 
AUTOMOBILE RENTS & RENTAL VALUE PUBLIC LIABILITY (Annual or Trip Policies) 


AUTOMOBILE FULL COVERAGE '%* PubtgListitty ued SUN INSURANCE OFFICE and 


In One Joint Policy of SUNN INDEMNITY COMPANY 





United States Branch 


Western Department Pacific Coast Dept. Sun Indemnity Company Marine Department 
55 Fifth Ave., New York 


Wrigley Building, Chicago San Francisco, Cal. 55 Fifth Ave., New York 15 William Street, New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 'Wm.H.McGee &Co., General Agents 











